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YBOJAHA PUJEY

N3BjemTaj 0 cramy cektopa ocurypama y Penyommmm Cprckoj 3a 2020. roguHy caapku
uHpopMaldje O CTalkby Yy OCUTYypalmy U J0OpOBOJLHOM IIEH3MJCKOM OCHUTypamy, a
MPUTIPEMJBEH j€ Ha OCHOBY (DMHAHCH]CKUX, PEBU30PCKUX, aKTyapCKUX U JAPYTHX HU3BjEINTaja,
KOJ€ YYeCHHUIU Ha TPXKUILTY OCUTYypama U T0OPOBOJHHOT MEH3H]CKOT OCUTYpama, y CKIIaIy ca
MIPOIKCUMA, I0CTaBJba]y ATEHIIHjU 3a ocurypame Pemybnuke Cprcke.

Tpxumre ocurypama y Penyonuinu Cprickoj kapakTepHile NPIINYHO jaka KOHKYPEHLIHja, y3
JOMUHATHO yuemnithe mpeMuje Ocurypama O]l ayTOOJArOBOPHOCTH y YKYNHO OOpayyHaroj
npemuju. Mako je mpucyTaH TpeH] pacTa MpeMHje >KMBOTHOT OCHUTYypama, ydenrhe mpemuje
KUBOTHOT OCUTypama je Mame 01 20%.

VY perucrpuma Arenumje, ca crameMm Ha gad 31.12.2020. roamne, Ouno je ymucano 14
ApylITaBa 3a ocurypame ca cjeaumreM y Peny6munum Cprckoj u 10 ¢unujana npymrasa 3a
ocurypame ugje je cjeaumre y @buX. YkynHo oOpadyHaTa npeMuja Ha TPXKHILTY OCUTYPamba
Peny6nuke Cprcke usHocwia je 238,3 muinmona KM. Y ogHocy Ha npeTxoiHy TOAMHY,
YKyInHO oOpadyHaTa mpemuja Ouna je Beha 3a 0,7%, npu uemy je mpemuja HEKHBOTHHX
ocurypamwa Mamwa 3a 0,3%, a mpemuja >)KMBOTHMX ocurypama nosehana 3a 5,1%. Ilytem
3aCTyIHUKA M OpoKepa, Ha TPKUIITY ocurypama PenyOnuke Cprcke, obpauynaro je 27,4%
npemuyje.

VY Be3u mocioBama JApyILITaBa 3a OcUrypame ca cjeaumreM y Pemyomuuu Cprickoj, a Koje
yKkJbyuyje nociopamwe Uy ®buX, tpeda ucrahu na je ooOpadyHarta mama npemuja 3a 1,7%, e
na je ydeurhe mpemuje 00aBe3HOT OCHUTypama O] ayTOOJATOBOPHOCTH Y YKYIIHO 00payyHaroj
npeMuju  usHocwiio 64,5%. VYkynHa OunaHcHa cyma je mnoBehana 3a 5,9%, y3 pact
o0padyHaTHX TEXHUYKHX pe3epBH 3a 4,2%. Heto pe3yarar nepuosa je 100UTaK y U3HOCY O]
31,7 mumona KM, koju je pe3yaTupao cTomoM mnoBparta Ha kanurtan oa 20%. Tpunaect
ApyILITaBa 32 OCUTYPamE je UCKa3ajao HeTo Jo0uTak y u3Hocy o 31,9 munmona KM, nok je
JEIHO JpYWITBO MCKa3ajlo HeTo ryourtak y uszHocy on 0,2 munmmona KM. Bpujennoct
KOMOMHOBaHOT panua je 6uia ucron 100, mro 3Hauu Ja je ocTBapeH MO3UTHUBAH Pe3yiTaT u3
II0CJIOBA OCUTYpama, Kao U Jia je mpeMuja Ounia J0BOJbHA 3a Mokpuhe ob6aBe3a U3 yroBopa o
ocurypamwy. Y OJHOCY Ha NpPETXOAHE H3BjelliTajHe Mepuoje, HUje OWIo 3HaYajHUjUX
IpOMjeHa y BpHUJEAHOCTH cToma e(QHUKacHOCTH Yy pjellaBakby M HUCIUIaTH o0aBe3a u3
ocurypamwa. Ha kpajy 2020. roause, cBa ApyIITBa Cy HCIyHaBaja 3aXxTjeBe aJ€KBaTHOCTU
KaluTaga y3 BHCOK HMBO CEKTOPCKOI palda COJIBEHTHOCTH, IITO yKa3yje Ja COJBEHTHOCT
HUje Ouna yrpoxena. Takole, Koe(UIMjeHT ONIITe JUKBUIHOCTH je Omo 3HayajHo Behu ox 1,
ITO O/pa)kaBa CIIOCOOHOCT U3MHpEHma 00aBe3a y pokoBuMa jocnujeha.

VYkynHo ucruiaheHn OAIITETHU 3aXTjeBH UM HAaKHAJe Y He)KUBOTHUM OCHTypamHMMa JIpyIITaBa
3a ocurypame ca cjeaumreM y Peny6munu Cprickoj uzHocuie cy 68,3 munnona KM, wim 3a
4,6% BwuIe, y 0OHOCY Ha MPETXOAHY rofuny. Mcruiahene HakHaae KOPUCHUIIMMA KMBOTHOT
ocurypama nosehane cy 3a 25,5%, 1ITo je y CKJIajy ca ca3pujeBambeM MopTdesba, U H3HOCUIIE
cy 10 munona KM.

JljenaTHOCT J1OOpPOBOJBHOT TEH3MJCKOT OCUTypama o00aBJbajlo je jeAHO JAPYIITBO 3a
ylpaBjbambe J00pOBOJEHUM TMeH3UujckuM (oHnoM. Ca ctameM Ha naH 31.12.2020. roxuwne,
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yYKyIlaH OpOj aKTHBHHMX YJIaHOBa JOOPOBOJHHOT TeH3UjcKor doHaa je 6mo 29.381. IIpocjeuna
CTapoOCT 4YjaHOBa JIOOPOBOJHHOT TeH3HWjcKor (poHma Ouna je 46,8 romuna. Hero BpujemHocT
MMOBHHE JOOPOBOJBHOT TIeH3HjcKOT (poHa n3Hocuia je 8,5 mmmona KM u Owmia je Beha 3a
5,3 myTa, y oiHOCY Ha ctame Ha faH 31.12.2019. roqune, yciben nosehama Opoja wiaHOBa.

VY u3BjemrajHom nepuoay nupekrop Arennuje je 6uo Cnasen Jlyjakosuh.

B.Jl. IUPEKTOPA,

Hpaxenka JamaHun
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1. CTPYKTYPA CEKTOPA

VY 0BOM HU3BjEIITajy, CEKTOpP OCUTypama 00yXBara J[jellaTHOCT OCUTypama (y JajbeM TeKCTY:
OCUTYpame) M JjeJaTHOCT OpraHu30Bamka U yIpaBibamkba JT0OPOBOJBHUM IE€H3U]CKUM
donmoBUMa (Y TaJbEM TEKCTY: TOOPOBOJHHO MIEH3U]CKO OCUTYPAILE).

[Tpema 3akoHy o ApymTBUMA 3a ocurypame (,,Ciyx0enu riacauk Pemyonuke Cpricke™, 6poj:
17/05, 01/06, 64/06, 74/10, 47/17 wu 58/19) njenatHOCT ocuUrypama je IjeIaTHOCT
3aKJbyuylBamka W M3BpIIABaka YroBOpa O OCHTYpamy U PEOCHTYpamy, T€ [jelaTHOCT
NOCPEJHMKA ¥ 3acCTylHHKAa y ocurypamy. llopex Tora, OBUM 3aKOHOM je& pEryJIHCaHO
OCHHMBAa-€, TIOCIIOBAaE, HA30p M NpPECTaHaK paja ApylITaBa 3a OCUrypame u (uimjana
apymTaBa 3a ocurypame 3 ®buX, Te je ocHoBaHa AreHuMja 3a ocurypame PemyOnmke
Cprncke (y mammem TekcTy: AreHiuja). JpymTBa 3a ocurypame MOTy 00aBJbaTH OCUTYPAE,
Ka0 UCKJbYYHUBY JjenaTHOCT. Takolje, 3aKOHCKH OKBHUP OCUTYparha YNHE HU:

* 3aKkOH O 3aCTylamy y OCUTYpamy M IOCPENOBAakY Y OCHTYpamy U PEOCHUTYpamby
(,,Cmyx6enu rnacauk Pemyommke Cpricke™, 0poj: 47/17), kojum cy ypehena npasuia
3a 00aBJpame 3acTylama W IOCPEIOBaba Y OCHTYpamy M PEOCUTYpamy, YCIOBU 32
U3/IaBakbe U NPECTaHaK BaKerha OBNAIINerma W J03BOJIA Y OBOM CETMEHTY, T€ Haa30p
HaJl 00aBJbAHEM 3aCTYIamka U IIOCPEIOBABA Y OCUTYPAbY U PEOCHTYPAbY U

= 3akoH 0 o0aBe3HUM ocurypamwuma y caodbpahajy (,,Ciy:x6enu rinacHuk PemnyOmmke
Cpricke®, 6poj: 82/15 u 78/20), kojum cy mpornucaHe BpcTe 00aBE3HUX OCUTYparba y
caoOpahajy, Te mpaBuia BUXOBOT 00aBIbAbA.

IIpema 3akoHy O A0OpOBOJBHMM TEH3MjCKMM (OHIOBMMA U TIE€H3UJCKUM IJIAHOBUMA
(,,Cyx0enn rnacauk Penyomuke Cprcke®, 6poj: 13/09 u 107/19), apymTsa 3a ynpasibame
JI00pOBOJEHUM NEH3MjCKMM (POHIOBUMaA 00aBibajy AjeaTHOCT OpPraHU30Bamba U yNpaBibamba
JOOpOBOJEHUM MEH3UJCKUM (POHJIOBUMA M JAPYTMM MEH3HjCKMM (OHIOBUMA OCHOBAaHHUM Y
CKJIay ca MOoceOHUM 3aKOHMMa. Takol)e, OBUM 3aKOHOM je PEryJMcaHO OpPraHU30Bame U
ylpaBJbamkbe J0OPOBOJHHUM MEH3UjCKUM (OHJOBHMA, OCHUBAHE, JjENIaTHOCT U IOCIOBAHE
ApyLITBa 3a YIpaBibalke JT0OPOBOJBHMM TMEH3MjCKMM (POHJIOBMMA, IOCIOBH M o00aBese
KacTou OaHKe, HaJUIEKHOCT ATEHIIM]je y peryJiucamy U BplLIelhy Haa30pa HaJl APYIITBUMA 3a
ylpaBJbambe J0OPOBOJHHUM IMEH3UJCKUM (OHIOBHMMA, OPraHU30BakhE MEH3UJCKUX IUIAHOBA U
Apyra nuTama o/ 3Ha4yaja 3a GyHKIHOHHUCAHkEe JOOPOBOJBHUX MEH3UJCKUX (DOHIOBA.

OOaBsbame oOcUTypama U JTOOPOBOJHHOT IEH3UJCKOT OCHIypama peryjiucaHo je u
M0JI3aKOHCKUM aKTUMa Koj€ JJOHOCH ATeHIIH]ja.

3aKOHM M TOJ3aKOHCKM aKTH KOjuM je ypeheH CeKTop ocurypama, IOCTYIMHH Cy M Ha
MHTEpHET CTpaHuI AreHiuje (WWw.azors.rs.ba).
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2. OCUT'YPAIBE

2.1. Tpxumre ocurypama

2.1.1. Y4yeCHUIIH HA TPKUIUTY OCUTYpPamba

VYdecHHUIM Ha TPXKUIITY OCUTypama, o1 HaJ30poM ATeHIIH]je, Cy: IPYIITBA 32 OCUTypambe ca
cjemqumreM y Perryomuim Cprickoj, dhunrjane apymrasa 3a ocurypame u3 ®buX, 3acTynHunm
u OpokepH y ocurypamy, Te 3amtutHu Goua Penyoimke Cpricke u oBnamheHn aKTyapH.

2.1.1.1. JIpywmea 3a ocuzcypare

Ha tpxumty ocurypama Penyonuke Cpricke, y 2020. roqunau, nocimoBaio je 14 npymrasa 3a
ocurypame ca cjeaumrem y PernyOmmmm Cprickoj, Koja ¢y mpema JjeJaTHOCTH OCUTYpamba,
cjenuiuTy W cTamy BehuHCKor BiacHHIITBA, Ha naH 31.12.2020. romuHe, mpeacTaB/beHA Y
HapeHOj Tabeu.

Tabena 1: /lpywmea 3a ocuzyparme uz PC

. Behunucko
P.b. HasuB apyiTsa 3a ocurypame Cjenumre S —
HEXXVMBOTHA OCUT'YPABA
1. J.J1. Bpuxo rac ocurypame Bpuxo nomahe
2. JlpuHa ocurypame a.n. Munuhu nomahe
3. JyHaB ocurypame a.z. bamwa JIyka CTpPaHO
4, Eypoc ocurypame a.a. bamwa Jlyka nomahe
5. Kpajuna ocurypame a.j. Bbama Jlyka CTpaHo
6. MuxkpoduH ocurypame a.J. Bama Jlyka nomahe
7. HemkoBuh ocurypame a.z. Bujesbrna nomahe
8. Ocwurypame Aypa a.z. Bama Jlyka nomahe
9. Ocurypame ["apanT a.1. Bbpuko nomahe
10. [Ipemuym ocurypame a.n. Bama Jlyka nomahe
11. | CAC-Cynepll OCUT'YPAKE a.n. Bujesbrna nomahe
12. Tpurnas ocurypame a.z. bamwa Jlyka CTpPaHO
XKNBOTHA 1 HEXXKUBOTHA OCUT YPABA (KOMITIO3UTHA JAPYIIITBA)
13. Grawe ocurypame a.m. Bama Jlyka CTpaHO
14. Wiener ocurypatbe a.a. bamwa JIyka CTPaHO

Hzeop:Llenmpannu pecucmap XOB

On 14 npymraBa 3a ocurypame, koja umajy cjeaumre y PemyOomumm Cprckoj, 12 je
pPEeTUCTPOBaHO 3a O0aBJbaKkE MjeNTaTHOCTH HEXHBOTHHX OCUTYpama, a 2 JApylmTBa 3a
OCHUTypame 3a 00aBJbambe J[J€JaTHOCTH HEKMBOTHUX U JKMBOTHUX OCHUTypama (KOMIIO3MTHA
JPYLITBA 32 OCUTYpamke), IpU YyeMy je 9 IpyliTaBa 3a OCUTypame MOCIOBAJIO IMyTeM (Quuinjae
y ®buX.

VY u3BjemTajHOM MEPUOIY U3BPIIEH j& TPEHOC I[jeIOKYITHOT MoTpdesba )KUBOTHOT OCUTYparkba
HynaB ocurypama a.n. bama Jlyka Ha Grawe ocurypame a.a. bama Jlyka, y3 carmacHoct
Arennyje, Te je HakoH omnyke JlyHaB ocurypama a.a. bama Jlyka o mpectanky oOaBibama
JJeJIaTHOCTU OCUTYypama y BpcTama >KMBOTHOT OCUTypama, ATeHLMja JOHHUjela OUIyKYy O
MIPECTAHKY J03BOJIE 32 paj] Y )KUBOTHOM OCUTYpamby.

VY 2020. rogunu, Ha TPXKUIITY ocurypama Pemybnuke Cpricke, mocioBaio je u 10 dunmjana
JpylITaBa 3a ocurypamwe n3 @buX.
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Cmpykmypa é1acnuuimea

[Ipema cTpykTypu BiacHUINTBA, ca crtakbeM Ha naH 31.12.2020. rogune, 9 apymraBa 3a
ocHurypame je 6mio y BehnHckom pomaheM BIIAaCHHMINTBY, JOK je 5 ApYIITABa 3a OCHTYPaHE
O6us10 y BEhMHCKOM CTPaHOM BJIACHUIITBY.

Tabena 2: Brachuuka cmpykmypa y opywmeuma 3a ocuzyparse u3 PC

. VYyemhe y VYyemhe y Yuemhe y
Bbpoj npymrasa ; .
BracHumrso YKYITHOM YKYIIHO] (hakTypHrcaHOj
3a OCUTypame .
KaITUTaJIy aKTUBU IPEMUJH
Behuncko nomahe BiacHUIITBO 9 57,9% 39,6% 55,7%
Behuncko cTpaHO BIACHUIITBO 5 42,1% 60,4% 44,3%
VKVIIHO 14 100,0% 100,0% 100,0%

Useop: Uszsjewmaju opywmasa 3a ocueypare uz PC u Llenmpanuu pecucmap XOB

JpymTBa ca BEhMHCKMM CTpaHMM KalWTAJIOM Cy YYECTBOBaJa y YKYHMHOM KamHUTaly ca
42,1%. Ha npymTBa 3a ocurypame ca BehmHCKMM cTpaHuM KanutajioM ogHocu ce 60,4%
yKkymHe akTuBe U 44,3% QaxTypucaHe npemuje.

[Ipema U3Bjemrajy LlenTpamHor perucrpa xapTuja oJf BpujeqHocTH a.J1. bama Jlyka - Ksu3n
aKIMoHapa, JpKaBHU KamuTal je eBuieHtupaH y Ocurypamy Aypa a.ja. bama Jlyka ca

yuemthem 38% (nmpuopuretHe aknuje) U 'y Kpajuna ocurypamy a.n. bama Jlyka ca ydgenthem
34,9%.

Jbyocku pecypcu

Ha gam 31.12.2020. roamue, y ApyIITBHMA 3a OCHUTypame ca cjenumTeMm y PemyOmmnm
Cprnickoj 6mito je 3amociieno 1.586 pagnuka. bpoj u kBanmdukanuoHa CTpyKTypa 3amoCiICHIX
y IpYIITBAMA 32 OCHTYpame MPEICTaBIbEHHU Cy Y HApeaHO] Taberu.

Tabena 3: bpoj u keanugpukayuona cmpykmypa 3anocieHux y opywimeuma 3a ocuzypare uz PC

31.12.2018. 31.12.2019. 31.12.2020.
KBAJINOUKALIIA VHJIERC
6poj % 6poj % 6poj % 2020/19
HK 9 0,6 8 05 7 0,4 87,5
TK 1 0,1 0 0,0 0 0,0
HC 0 0,0 0 0,0 0 0,0
KB 65 4,2 60 3,9 51 3,2 85,0
cce 778 50,8 790 | 50,9 | 836 | 52,7 105,8
BKB 7 05 5 0,3 4 0,3 80,0
BILIC 74 4,8 75 4,8 78 4,9 104,0
BCC 569 37,2 584 | 376 | 578 | 36,4 99,0
MP 26 17 28 18 31 2,0 110,7
I[P 2 0,1 3 0,2 1 0,1 33,3
VKYIIHO 1531 | 1000 & 1553 | 1000 | 1586 | 100,0 102,1

H3zeop: Hzejewumaju opywmasa 3a ocueypare usz PC

ITopen Ttora, y ¢umnmjasama apymraBa 3a ocurypame n3 ®buX Owmno je 3amocineno 294
pagauka, y 3amrtutHoM (ouny PemyOGnmke Cpricke 7 paaHuka, a INTO 3ajeIHO ca
3alociieHrMa Yy JIpYLITBUMA 3a Ocurypame ca cjeaumteM y Penyomunu Cprickoj u3HOCH
1.887 pamuumk. Takohe, Ha TPXKHUINTY OCHTypama Ijellyjy M 3acTyIHHUIM U OpOKepH y
ocurypamy ((pu3nuka jguia), Te opaamheHu akTyapu, a IITO je NMPUKa3aHO y HACTaBKy OBOT
MOTJIaBJba.
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2.1.1.2. 3acmynnuuu u 6pokepu y ocuzypary

3akspyuHo ca manom 31.12.2020. romune, y Perucrap 3acTynmHuka U OpoKepa y OCHTypamby
KOJl ATeHIije OMIIO je yIucaHo:

= 521 3acTymHUK y ocurypamy — (GU3MYKa JIUIA, O Yera ux je 32 perucTtpoBayio
Mpey3eTHUYKE Palbe,

= 18 gpymTaBa 3a 3acTylmame y OCUrypamy ca cjeaumreM y PemyOmuiu Cprckoj
(yxspyuyjyhu Ilomre Cpricke, MHUKPOKpEAWTHa ApymurBa u Oanke) u 4 duamjame
JpylITaBa 3a 3actyname u3 ®buX,

= 24 Opokepa y ocurypamy — (hpu3udKa JuIa,

= 5 0Opokepckux apymTaBa ca cjeauimtem y Pemy6nuiu Cprickoj u 2 dunurjane OpoKepeKux
npyurasa u3 ObuX.

Ha wuntepHer crpanunu Arenuuje (WWW.AzOrs.rs.ba) noctymaH je akTyejqHH H3BOJ W3
perucrapa 3acTynHUKa U OpoKepa y OCUTypamy.

VY 2020. rogunu, AreHiudja je opraHu3oBaia eIyKalujy U ojAp:Kalia jefjaH PEeJOBHH H jelaH
BaHPEIHU WCIUTHH POK 3a TOJarame CTPYYHOI HCIIUMTA, KOjU je MmoTpedaH 3a nolujame
opnamhema 3a 00aBJbalbe TOCIIOBA 3aCTYIHHKA Yy OCUTYpamy H OpoKepa y OCUTypamy.
CTpy4HHU HCIIUT j€ MOJIOKMIO YKYyNHO 164 kanauaara.

2.1.1.3. 3auwumumnu ¢pono Penyonuke Cpncke

3amtutHu ¢oun Penybnuke Cpricke (y nabeM TekcTy: 3alITUTHH (OHJII) OCHOBAH je
3aKOoHOM O 00aBE3HOM OCUTYpamby 32 MOTOpPHA BO3MJIA U OCTAJIMM 00aBE3HUM OCHIypamHMa
on oarosopHoctu — [Ipeunmrhenn tekcr (,,Crnyx6enn rinacHuk PenmyGuuke Cprcke®, Opoj:
102/09), xao moce6HO npaBHO Jwuie. HamiexxHoct 3amTuTHOT (GOH/IA MPOIKCaHa je 3aKOHOM
0 00aBe3HUM ocurypamwuma y caobpahajy (,,Cinyx6enu rmacHuk Penybmmke Cpricke®, 0poj:
82/15 u 78/20). 3amrtutHu dHoHA je 0OaBe3aH na M3BpIIaBa 00aBe3y HAKHAJE LITETE HACTAIC
Ha Teputopuju Penyomuke Cpricke Tpehem omteheHoM Jnily, ako UX MPOY3POKYje HEMO3HATO
Bo3WI0 (IITeTe Ha MMIUMal) UM BO3MIIO YMjU BIACHUK HHUjE 3aKJby4HO YTOBOP O OCUTYPamy
OJl ayTOOATOBOPHOCTU (IITeTe Ha JUIMMa U cTBapuma). Ilopen Tora, 3amTutHu (oHn je
obaBe3aH Jla U3BpIIaBa U 00aBe3y MCIUIaTe HAKHaJe OIITEheHUM JUIMMa y Cilydajy Jla HUje
3aKJbY4€H YroBOp O 00aBE3HOM OCHIypamy IyTHHKAa y jaBHOM HpPEBO3Y OJ IOCJbeaulla
HecpehHor ciydaja, Te MITeTa U3 OCHOBA ayTOOJATOBOPHOCTH M OCUTYpama MyTHUKA Yy jJABHOM
IIPEeBO3y KOje HUCY MOrJie OUTH HaJloKHal)eHe U3 cTeyajHe MM JIMKBHIALMOHE Mace JpYyIITBa
3a OCUTYpambe.

Csa npymTBa 3a ocurypame koja y PenmyOmunm Cprickoj 006aBibajy HOCIOBE OCUTYpama 0]l
ayTOOATOBOPHOCTH M OCUTypama IyTHHKAa Yy jaBHOM NpeBO3y O] Mocibeauiia HecpehHor
cllyyaja, OCUM IyTHUKA Y Ba3AyUIHOM caoOpahajy, 00aBe3HO cy 4iaHOBH 3alITUTHOT (OHIA U
riahajy nonpuHOC 3amITUTHOM (OHIY, cpa3MjepHO OOpayyHaTO] MPEMHjH OCUTYpama O]
ayTOOJATOBOPHOCTH M OCUTypama IyTHHKAa Yy jaBHOM NpeBO3y O] Mocibeauia Hecpehnor
ciyyaja y Peny6muim Cprickoy.

! V3 usyserak nponucan unaom 51. crap 2. 3akoHa 0 00aBe3HUM OCUTyparuMa y caobpahajy
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YkymHo octBapeHu npuxonu 3amrtutHor ¢ouma, y 2020. rogunu, cy m3Hocuwiu 3.960.031
KM u 6unmu cy mamu 3a 0,5%, y nopehemy ca mperxomHom roauHoMm, o dera ce 92,4%
OJIHOCHJIO Ha TIOCIIOBHE NMpHUXoJie. YKYIMHH pacxonu cy udHocwin 3.687.973 KM u 6w cy
Behu 3a 17,4%, on yera ce 59% omgHOCHIIO Ha MOCIOBHE pacxoje, A0k ce 41% omHocuio Ha
UCTIPaBKy MOTpaXKMBamka 10 OCHOBY perpeca. Ha moBehame yKyImHUX pacxoia yTHUIAIO je
nosehame TPOIIKOBa pe3epBUCama 3a IMTeTe Y TeKyhoj TOJMHU U 33 IITETE Y CYJICKOM CIIOpY,
Ka0 M pacxojia o OCHOBY HCIIPaBKE BPHUjETHOCTH PETPECHUX MOTPAKHUBAKA. 3alITUTHU (OH/I
Jj€ OCTBapHoO BHIIIAK IPUXOa HaJl pacxoauMa y u3Hocy oz 272.058 KM.

VY HapenHoj Tabenw AaT je Mperiie] pjellaBama W HMCIUIATEe OJINTETHUX 3aXTjeBa, KOJU Ce
OJTHOCE HA NITETE HAa JIMIIUMa WJIM UMOBHMHHU y caoOpahajHUM He3romama W3 HaJIC)KHOCTH
3amrrutHOr QOH/A.

Tabena 4: Oowmemnu 3axmjeeu npema 3autmumnom honoy

OALITETHYN 3aXTjeBU 2018. 2019. 2020. 2(1)/121373529
1. IlpujaBsenn y TekyheM neprony U peakTHBHPAHU 425 375 363 96,8
2. [IpeHeceHn w3 MPETXOJHOT MIEpHOIa 143 149 136 91,3
3. VkymaH 6poj 3axTjeBa (1+2) 568 524 499 95,2
4. OnbujeHu 3aXTjeBU 87 84 95 113,1
5. Obpalenn 3axtjeBu 6e3 0q0MjeHIX 332 304 302 99,3
6. bpoj ucrnahenux 3axtjeBa 332 303 302 99,7
7. U3noc ucmiahenux 3axtjeBa KM 1.604.015 | 1.250.284 | 1.191.099 95,3

Useop: Uszgjewmaj 3awmummnoe ¢ponoa

VYkynan Opoj oxmreTHUX 3axTjeBa y 2020. TOAMHU je CMamEH, Ma je U U3HOC HUCIuIaheHux
OJIIITETHUX 3axTjeBa OMO MamM, y OAHOCY Ha NMpeTXoAHy roauuy. IIpocjeuna BpujeaHoct
ucruiaheHor oJITETHOT 3axTjeBa n3Hocuia je 3.944 KM u 6uia je Mama 3a 4,4%.

2.1.1.4. O¢nawhenu akmyapu

VY ckilagy ca MeyHapoJHUM cTaHIapIuMa 3a 00aBJbakbe OCUTypamba 0 M0ce0He BaXKHOCTH je
o0e30jeheme agexBaTHOT Opoja MpodecuoHaTHO ocroco0beHuX aktyapa. Ha nan 31.12.2020.
roauHe, y Perucrtap ommamheHux aktyapa koa AreHuuje Owio je ynucaHo 38 sumna. Ha
UHTEpHET cTpaHulm AreHimje (WWW.azors.rs.ba) nocrynan je akryemnu usBox u3 Perucrpa
oBiamrheHnx akTyapa.

2.1.2.Tloka3aTe/bu Pa3BUjeHOCTH TPKUIITA OCUTYPaHba

VY HapenHoj Tabenu je JaT KOMIIAPATHBHU MpErjiel OCHOBHUX pPENaTHMBHUX IOKa3aresba,
BE3aHUX 32 IPEMH]jY, KOjUMa CE€ MjepH CTEIeH pa3BUjEHOCTH TPXKUIITA OCUTYparba.
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Tabena 5: Ilpemuja u MaKpoekonomcku noKazamesnu?

(y USD)
[Ipemuja/6poj cTaHOBHHKA IIpemuja/BAII (%) X(HBOTHa./yKyHHa
npemuja (%)
3emipa

2017. | 2018. 2019. | 2017. | 2018. | 2019. | 2017. | 2018. | 2019.
BuX PC 106,6 118,8 1185 | 21 2,1 21| 163 | 16,7 | 184
®buX 123,0 133,7 1375 | 23 2,2 23| 222 21,7| 219
Aycrpuja 22170 | 2.303,0 | 22190 | 46 4,4 44| 340, 324| 311
Byrapcka 175,0 212,0 236,0 | 2,2 2,3 24| 171 140| 12,2
I'puka 4110 448,0 4410 | 2,2 2,2 22| 449 | 461| 46,2
Mabapcka 348,0 388,0 402,0 | 25 2,4 24| 49,0| 462 | 445
PymyH#ja 125,0 130,0 1350 | 1,3 11 11| 211| 199 | 185
CroBeHuja 1.184,0 | 1.336,0 | 1.353,0 | 5,0 4,9 50| 30,1, 30,7| 299
CpOuja 123,0 140,0 1400 | 2,1 1,9 19| 230| 235| 235
Typcka 149,0 127,0 1310 | 14 13 14| 154 | 136 | 155
XpBarcka 333,0 383,0 3900 | 25 2,6 27| 324 318| 291
Yermka 609,0 666,0 6770 29 2,8 28| 380| 366 | 320

Hzeop: Cmamucmuxa mpocuwma ocuzyparea y buX, Penybnuuku 3a600 3a cmamucmuxy PC, SwissRe

VYuenthe npemuje y BJIII Ouno je Ha npuOIMKHO UCTOM HUBOY Kao Y OCTaJIUM 3eMJbaMa U3
OKpYXema ca CIMYHUM HUBOOM pa3Boja TPXKUINTA ocurypama. [Ipemuja 1o cTaHOBHHMKY U
yuemhe NpeMHuje >KUBOTHUX OCUTypama y YKYNHO] MPEMHUjU j€ HHUCKO, KpPO3 YHTaB
MOCMAaTpaHy MEPUO/.

2.1.3.O6pauyHaTa npeMuja Ha TP:KUIITY ocurypamwa Penmyoanke Cpncke

VY HapenHoj TaGenu aT je mperiiea yKynHo oOpadyHaTe IpeMuje Ha TPKULITY OCUTypama y
Peny6munu Cprickoj, 3a 2018, 2019. u 2020. roguny.

Taéena 6: Ilpemuja ocuzyparsa oopauynama na mpyucuwmmy PC

(y KM)
OO6pauyHara npemuja Ha TP>KUITY Pemyomuike Cpricke
. Nunexc
P.b. Cy0jextn Ha Tpxumry PC 2018. 2019. 2020. 2020/19
Wznoc % Wznoc % Wznoc %

1. | IPYIITBA U3 PC 173.808.910 | 76,9 183.064.663 | 77,4 181.422.362 | 76,1 99,1
1.1. | HexxuBoTHA OCUTypamba 153.902.365 | 68,1 159.762.974 | 67,5 157.116.037 | 65,9 98,3
1.2. | XKuBoTHa ocurypama 19.906.545 8,8 23.301.689 9,9 24.306.325 | 10,2 104,3

o, | QWIUATE APYINTABA | 55590663 | 231 | 53572212 | 226 | 56.872.581 | 239 | 106,2

N3 ®buX
2.1. | HexxuBOTHA OCHTypamba 34.404.235 | 15,2 33.437.624 | 14,1 35.542.125 | 149 106,3
2.2. | JKuBotHa ocurypama 17.886.428 79 20.134.588 8,5 21.330.456 9,0 105,9
VKVYIIHO 226.099.573 | 100,0 | 236.636.875 | 100,0 | 238.294.943 | 100,0 100,7

H3zeop: Hzejewmaju opywmasa 3a ocueyparee uz PC u gpunujana opywmasa uz @buX

2V nepuony uspaze oBOr H3BjelnTaja Huje GMIa TOCTYIIHA KOMIAPATHBHA CTATHCTHKA 32 2020. roaumy.

3 VkynHO 0OpauyHaTa IpemMHja Ha TPKHIITY OCHTypama PemyOmuke Cpricke je 0OpauyHaTa Ha HAYMH JIa je YKyIIHA IpeMuja
KOjy cy oOpadyHaia ApyIITBa 3a OCHTypame ca cjeaumnTeM y Pemybmmmm Cprickoj, yMameHa 3a IpeMHjy Kojy Cy Ta ApyIITBa
obOpauynana y ®buX u ysehana 3a npemujy kojy cy dhuimjane qpymTsa 3a ocurypame ca cjeaumreM y ®buX obpauynana y
Peny6uuiu Cprickoj.
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OOpauyHaTa TIpeMHja Ha TPXKUIITY ocurypama PemyGmumke Cprcke, y mepuoxy 01.01. mo
31.12.2020. rogune, nzHocuna je 238.294.943 KM u Ouna je Beha, y o4HOCY Ha UCTH TIEPHO]]
nperxojHe rojaune, 3a 1.658.068 KM unu 0,7%. OOpauyHnara npemuja ¢uimjana ApyliTaBa
3a ocurypame 3 ®buX Beha je 3a 6,2%, nok je oOpadyHaTa mpemuja JApyliTaBa 3a
ocurypame u3 Penybnuke Cpricke mama 3a 0,9%. ®Ounmjane ApyiitaBa 3a OCUTYpame U3
®buX octBapuiie cy pacT oopadyHaTe MpeMuje U )KUBOTHUX U HE)KMBOTHUX OCUTYparba.

Y cipenehoj Tabenmu je mpencTraBjbeHa CTPYKTypa oOOpadyHaTe NpeMHje Ha TPXKHUIITY
ocurypama y Pemy6muim Cprickoj, mpema BpcTama ocurypama, 3a 2018, 2019. u 2020.
TOJIMHY .

Tabena 7: Oopauynama npemuja na mprcuwmmy ocuzyparway PC, npema epcmama ocuzypara

B 2018. 2019. 2020. WHzekce
pCTa OCUTyparba WsHoc % HA3Hoc % Wsnoc % 2020/19
Ocurypame He3roje 17.064.906 | 7,5 18.035.956 | 7,6 13.822.492 | 5,8 76,6

Ocwurypame Bo3uia Koja ce kpehy mo

16.002.649 | 7,1 18.268.828 | 7,7 18.361.681 | 7,7 100,5
KOITHY OCHM IIMHCKHX BO3MJIA

Ocuryparse MIMOBHHE 071 M103kapa 1 7.956.702 | 3,5 8.638.276 | 3,7 8.340.874 | 3,5 96,6
MIPUPOJHUX CUJIA

Ocuryparse ocTanix wreta Ha 9.287.776 | 4,1 9.561.528 | 4,0 9.609.346 | 4,0 | 100,55
HNMOBHUHU

Ocuryparse 011 0roBopHoCTH 32 131.827.203 | 58,3 | 131.650.038 | 55,6 | 135.408.942 | 56,8 | 102,9
MOTOpHa BO3UJIa

Ocrarno 6.167.364 | 2,7 7.045972 | 3,0 7.114.827 | 3,0 | 101,0
VKyIHO HEXXHBOTHA OCHTypamba 188.306.600 | 83,3 | 193.200.598 | 81,6 192.658.162 | 80,8 99,7
’KuBoTHO ocurypame 37.792.973 | 16,7 43.436.277 | 18,4 45.636.781 | 19,2 105,1
ViymHo 226.099.573 | 100,0 | 236.636.875 | 100,0 | 238.294.943 | 100,0 | 100,7

H3zeop: Uzejewmaju opywmasa 3a ocueyparee uz PC u unujana opywmasa uz @buX

On oOpadyHaTe TpeMHje Ha TPXKUITY ocurypama Pemybnmuke Cprcke y 2020. rogunu, Ha
NpEeMHUjy HEKUBOTHUX ocHurypama omHocmio ce 192.658.162 KM wmmu 80,8%, mok je
oOpauyHara nmpemMuja )KUBOTHHX OCHTypama m3Hocuia 45.636.781 KM umu 19,2%. V omHOCy
Ha TPETXOJHY TOJMHY, OOpadyHaTa MpeMHja HE)KUBOTHUX OCUrypama je mama 3a 0,3%, a
IpeMHja )KUBOTHUX OCUTypama ce nmosehana 3a 5,1%.

2.1.4. TpxuiHa CTPYKTYPa U KOHLIEHTpanuja

VYyemthe apymraBa 3a ocurypame ca cjenumreM Penyonunu Cprickoj u guiinjaiia apymirasa
3a ocurypame u3 ®buX y ykynHo obpauyHartoj nmpemuju Ha Tpxkumrty Pemybnuke Cpricke
MIPUKA3aHO je y HapeaHO] Tabemnu.

Tabena 8: Yuewhe opywmmasa 3a ocuzypare uz PC u gunujana opywmumasa uz @buX na mpycuwimy
Penyonuxe Cpncke

VYuemhe apymrasa 3a ocurypame u3 Pemyommke Cpenke u dunujana apymrasa u3 @buX y
PE YKYIIHO 00padyHaTOj IpeMuju Ha Tpxkuiiry Pemyonuke Cpricke

I[pyl.Hl.“BO 3a ocurypame u3 PC / 2018. 2019. 2020.

Qunujane gpymrasa u3 PbuX
1. AToc ocurypame a.i. 7,4% 5,1% -
2. J.J. Bpuko rac ocurypame 4,7% 4,5% 4,8%
3. Grawe ocurypame a.z. 7,7% 8,9% 13,8%
4, HpuHa ocurypame a.J. 9,2% 8,7% 8,5%
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VYuemhe apymrasa 3a ocurypame u3 Penyonuke Cpenke n ¢punujana gpymrasa nu3 ®buX y
PE YKYITHO 00padyHaToj mpeMuju Ha Tpxkumry Penyonnke Cprcke
I[pyHIl.“BO 3a ocurypame u3 PC / 2018. 2019. 2020.
ODunyjane gpymrasa u3 PbuX
5. JlyHaB ocurypame a.j. 7,8% 7,5% 7,0%
6. Eypoc ocurypame a.u. 3,9% 3,7% 4,0%
7 Wiener ocurypame a.i. 8,0% 8,2% 7,0%
8. Kpajuna ocurypame a.n. 1,2% 1,9% 1,8%
9. MukpodhuH ocurypame a.n. 3,4% 3,2% 3,2%
10. | Hemkosuh ocurypame a.i. 7,2% 7,2% 6,8%
11. | Ocwurypame Aypa a.u. 5,4% 6,1% 6,5%
12. | Osiguranje Garant a.d. 4,1% 4,5% 4,6%
13. | Ilpemuym ocurypame a.n. 0,3% 1,6% 2,0%
14. | CAC-Cymnepll ocurypasme a.n. 1,7% 1,6% 1,5%
15. | TpurnaB ocurypame a.n. 4,8% 4,7% 4,7%
16. | Aca ocurypame 1.1. 2,4% 2,6% 3,1%
17. | Adriatic osiguranje d.d. 2,8% 2,6% 2,8%
18. | Camelija osiguranje d.d. 0,3% 0,2% 0,3%
19. | Central osiguranje d.d. 1,3% 1,3% 1,4%
20. | Croatia osiguranje d.d. 1,2% 1,0% 0,6%
21. | Grawe osiguranje d.d. 0,0% 0,0% -
22. | Euroherc osiguranje d.d. 3,4% 3,2% 3,2%
23. | SARAJEVO osiguranje d.d. 1,5% 1,1% 1,4%
24. | Vienna osiguranje d.d. 3, 7% 3,8% 3,8%
25. | Ocurypame "VGT" 1.1. 0,0% - -
26. | UNIQA osiguranje d.d. 5,9% 6,0% 5,9%
27. | Tpurias ocUrypame 1. 0,5% 0,8% 1,4%
YKYIIHO 100,0% 100,0% 100,0%

Useop: Uszgjewumaju opywmasa 3a ocueyparee uz PC u ¢punujana opywmasa uz @buX

V cenehem mpersieny IaT je CTENEH KOHLEHTpALMje TPXKHUIITA Oocurypama y PemyOmuim
Cprickoj, o peer rpynama, U3 KOjer ce BHIM Ja HHUje OWIo 3Ha4ajHUjUX MpomjeHa Opoja
ApyUITaBa 3a OCHTYpame IO peer rpynaMa, T€ Ja HHU jeJHO JAPYIITBO 3a OCUTypame HHje
ocTBapwJio yuemihe y yKymHO oOpadyHaroj npemuju Behe o 15%.

Tabena 9: Yuewhe opywmasa 3a ocuzypamwe u3 PC u ¢punujana opymmasa uz @buX y ykynno oopauynamoj
npemuju ha mpycummy Penyonuke Cpncke, npema peer zpynama

VYuemrhe apymrTasa 3a ocurypame u3 Pemyonuke Cpricke n ¢puimjana apymrasa u3 buX
y YKYITHOj IpeMuju Ha Tpxkumrty Pemyoanke Cpricke nmpema peer rpynama
Vyemhe 2018. : 2019. 2020.
Bpoj Booi Broi
VYkynHO JpyliTaBa YkynHo POl VYkynHO Po)
JpyIITaBa 3a JpyIITaBa 3a
ydernrhe 3a yuehe yuemrhe
OCUTypambe OCUTypame
OCUTypambe
10 5% 41,3% 19 42,4% 18 44,6% 17
5-10% 58,7% 8 57,6% 8 41,6% 6
10-15% 0,0% 0 0,0% 0 13,8% 1
npexo 15% 0,0% 0 0,0% 0 0,0% 0

Uzeop. Uzejewumaju opywmasa 3a ocueypare uz PC u ¢unujana opywmasa uz @buX

Herfindahl Hirschman—oB unnekc mpezacrariba, Takohe, Mjepy KOHIEHTpaIje TPXKUIITA W
u3padyHaBa ce Kao 30up KBajpara IOjeIMHaYHOr ydenrha CBakor JAPYIITBA 32 OCHTYPambe y
OJJHOCY Ha ocTBapeHy mnpemujy. OBaj WMHAEKC y3uMa Yy OO3HMp pEJIaTUBHY BEIHYHHY U
pacnojjeny ApymTaBa Ha TPXKUINTY, T€ YKOJIHUKO j€ TPXKHIITE MOHOIIOJUCTUYKO, IIOCTOJH U
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Beha TpkuIIHa KOHIIEHTpaIKja, OTHOCHO Mamka KOHKypeHnmja. MHaekc ce moBehaBa yKOIMKO
ce cMamyje Opoj apyliTaBa yYeCHHKA Ha TPKHINTY, a y UCTO BPHjEME pa3JIMKa y BEIMYUHU
Meh)y muma je cBe Beha. YKOJMKO OM TOCTOjajlo caMO jeAHO IPYIITBO Koje ce OaBu
ocurypamem, unaekc o6u usnocuo 10.000 (yueurhe na tpxxumty 100%, oqHOCHO MHAEKC je
100*100=10.000). Y cynpoTHOM ciTy4ajy, YKOJIUKO OWM OMI0 MHOTO JpYIITaBa ca Cpa3MjepHO
HuckuM yuentheMm, oko 0%, unaexkc 6u Omo 6mm3y 0, mTo OM yKa3WBajao Ja HA TPXKUILITY
MOCTOjH caBpieHa KoHkypeHija. Ako je Herfindahl Hirschman-oB unnexc nzmehy 1.000 u
1.800 cmatpa ce da Ha TPXKHINTY IOCTOjU yMjepeHa KoHueHTtparuja. C o03upoMm nga je
Herfindahl Hirschman-os ungekc y 2020. roguan uznocuo 634 moena, Moke Ce 3aKJbY4UTH
J1a je Ha TPXKUINTY ocurypama PermyOimke Cpricke moctojana IprInyHO jaka KOHKYPEHITH]a.

2.1.5.00pauyHarTa npeMuja 1o ApymITBHMA 32 OCUTypame

2.1.5.1. O6pauynama npemuja opyuwtmasa 3a ocuzyparse ca cjeouwmem y Penyonuyu Cpnckoj

YkynHo oOpauynara mnpemuja, y nepuomy 01.01. mo 31.12.2020. ronune, npymraBa 3a
ocurypamwe ca cjeaumreM y PenyOmumum Cprickoj, ykibydyjyhu U mpeMujy Kojy cy oBa
ApyUITBa 3a OCUTypame oOpauyHala Ha TpxumTy ocurypama @®buX, wnsHocmna je
226.770.734 KM (ox uera 181.422.362 KM y PenyOmuuu Cpnckoj, a 45.348.372 KM y
®buX). YV onHOCy Ha MCTH IEpUOJ MPETXOJHE roJMHe, oOpadyHara IpeMuja JpyliTaBa 3a
ocurypame ca cjenumreM y Peny6uuiu Cprickoj Ouia je mama 3a 3.988.552 KM uinu 1,7%.

VY HapenHoj Talenu npHkazaHa je oOpadyHaTa NpeMMja MO JAPYIITBHMA 3a OCUTypame ca
cjenumreM y Penmy6numu Cprckoj, 3a 2018, 2019 u 2020. roguny.

Tabena 10: Yxynno oopauynama npemuja no opywmeuma 3a ocuzyparse uz PC

(y KM)
O0padyHaTa mpemMuja
HA3UB JIPYILTBA Y PC 2018. 2019. 2020. Mrneko
P.b. 2020/19
Hsnoc % Hsnoc % HWsnoc ’ %
HEXHNBOTHA OCUT'YPABA
1. ATocC ocurypame a.a. 21.750.916 | 10,1 15.362.956 | 6,7
2. J.J. Bpuko rac ocurypame 15.980.279 | 7,4 15.811.621 | 6,9 16.578.043 | 7,3 104,8
3. Grawe ocurypase a.J. 16.463 | 0,0 20.014 | 0,0 9.959.302 | 4,4 | 49.7615*
4. JlpuHa ocUrypame a.1. 23.758.289 | 111 23.448.281 | 10,2 23.045.841 | 10,2 98,3
5. JlyHaB ocurypame a.J. 22.947.124 | 10,7 23.227.107 | 10,1 23.617.908 | 10,4 101,7
6. Eypoc ocurypame a.n. 8.882.163 | 4,1 10.583.654 | 4,6 11.135.097 | 4,9 105,2
7. Wiener ocurypame a.n. 27.063.163 | 12,6 28.444.301 | 12,3 25.652.585 | 11,3 90,2
8. KpajuHa ocurypame a.n. 2.653.756 | 1,2 4.463.153 | 19 4401240 | 1,9 98,6
9. Mukpo(h¥H ocUrypame a.. 10.605.891 | 4,9 11.289.298 | 4,9 11.645.609 | 5,1 103,2
10. HemkoBuh ocurypame a.u. 16.354.978 7,6 16.937.270 7,3 16.235.462 7,2 95,9
11. | Ocwurypame Aypa a.z. 18.427.466 | 8,6 23.481.473 | 10,2 24.230.036 | 10,7 103,2
12. Ocurypame ['apanT 1.1. 9.339.660 4.3 10.619.160 4.6 11.225.944 5,0 105,7
13. | Ipemuym ocurypame a.x. 842,688 | 04 7.345.465 | 3,2 8.768.640 | 3,9 1194
14. | CAC-Cynepll ocurypame a.1. 3.764.886 | 1,8 3.860.700 | 1,7 3487593 | 15 90,3
15. | Tpurnas ocurypasme a. . 10.836.760 | 5,0 11.185.084 | 4,8 11.153.030 | 49 99,7
YKYIIHO HEXKUBOTHA OCHUT'YPAA 193.224.482 | 89,9 | 206.079.537 | 89,3 | 201.136.330 | 88,7 97,6

4 Hckazano mosehame npemuje Grawe ocurypame a.Ji. Bama Jlyka, pOU3UIa3H U3 OKOJIHOCTH J1a j€ OBO JPYIITBO MOYETKOM
2020. roauHe U3BPIIMIO MPHIajabe ATOC OCHTYpaba a.1. brjesbuHa, Te je y M3BjelTajHOM IEPHOY Y3 OCHUTYparhe He3roe
00aBJbaI0 TOCIOBE OCHUTYpama W y APYTHM BpCTaMa HEXHBOTHHX OCHTYypama (KOje y MPETXOIHUM H3BjeIlTajHIM
neprouMa Hije 00aBsbaio).
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O0padyHaTa mpemuja

HA3UB JIPYIITBA V PC lit s

PE. 2018. 2019. 2020. 2020/19
W3zHoc % W3zHoc % HsHoc %

JXNUBOTHA OCUT'YPABA
1. Grawe ocurypame a.J. 17.476.605 8,1 21.133.698 9,2 23.021.827 | 10,1 108,9
2. JlyHaB ocurypame a.J. 711.606 | 0,3 661.638 | 0,3 S - -
3. Wiener ocurypame a. . 3.576.695 | 1,7 2.884.412 | 1.2 2612577 | 12 90,6°
VKVYIIHO )XUBOTHA OCUT YPAHA 21.764.906 | 10,1 24.679.749 | 10,7 25.634.404 | 11,3 103,9
VKVITHA ITPEMHAJA 214.989.388 | 100,0 | 230.759.286 | 100,0 | 226.770.734 | 100,0 98,3

Useop: HUszsjewumaju opywmasa 3a ocueyparve uz PC

I'paghukon 1: Ykynuo oopauynama npemuja no opywimeuma 3a ocuzyparse uz PC

CAC-CymepIl ocurypame a.a.
Kpajusa ocHrypame a.z.
TIpeMHYM OCHTYpame a.a.
Eypoc ocHrypame a.a.
TpHurnap OCHIypame a.i.
Ocurypasbe I'apadT A.4.
MeukpodHHE OCHIypame a.f.
Hemxosuh ocHIypame a. 1.
JI.J1. BpuKO rac OCHIypame

JIpHHA OCHTypame a.a.
JIyHAaB OCHTYpame a.1.
Ocurypame Aypa a.j.
Wiener ocHrypasme a.i.
Grawe OCHTypame a.J.

IIPEMHJA ITIO JPYHITBHMA 3A OCHI'YPAIGE

; 3.487.593
f 4.401.240
; 8.768.640

11.135.097
‘ 11.153.030
: 11.225.944
: 11.645.609

16.235.462

‘ 16.578.043
‘ 23.045.841
: 23.617.908
1 24.230.036
: 28.265.163
: 32.981.129
0 5000.000  10.000.000 15000000 20.000.000  25.000.000  30.000.000  35.000.000

H3zeop: Uzejewimaju opywmasa 3a ocueyparee uz PC

VY HapenaHoj Tabenu Jat je mperiie MpeMuje Mo JPYIITBUMA 332 OCHTYPAE ca CjeIUIITEM Y

Perry6mumu Cprickoj oopauynate y @buX, 3a 2018, 2019. u 2020. roauny.

Tabena 11: O6pauynama npemuja opywimasa 3a ocuzypare uz PCy @buX

(y KM)
OO0pauyHaTa pemMuja
2018. 2019. 2020.
P.B. HA3UB JIPVIIITBA UHIOEKC
N3zHoc % H3Hoc % H3znoc % 2020/19
HEXWBOTHA OCUT'YPABA
1. | Aroc ocurypame a.n. 4.958.321 12,0 3.236.858 6,8
2. | OJ. Bpuko-rac ocurypame 5.281.631 12,8 5.169.539 | 10,8 5.256.912 | 11,6 101,7
3. | JlpuHa ocurypame a.ju. 3.063.822 7,4 2941914 | 6,2 2.825.929 | 6,2 96,1
4. | Jlynas ocurypame a.n. 6.022.325 | 14,6 6.178.151 | 13,0 6.850.417 | 151 110,9
5. Wiener ocurypasme a.J. 10.655.008 25,9 10.577.543 | 22,2 | 10.327.928 | 22,8 97,6
6. | MukpoduH ocurypame a.n. 2.997.047 7,3 3.714252 | 7.8 3.958.064 | 8,7 106,6
7. | Ocurypame Aypa a.z. 6.214.013 | 151 9.113.171 | 191 8.799.719 | 194 96,6
8. | IlpemuyM ocHTypame a.1. 129.950 0,3 3.604.013 | 7,6 4.035.316 | 8,9 112,0
9. | Eypoc ocurypame a.u. 1.781.121 | 3,7 1.674.038 | 3,7 94,0
10. | Ocwurypame ["apasrT a.1. 291.971 0,6
YKVITHO HEXXKMBOTHA
OCUTYPARBA 39.322.117 | 95,5 | 46.316.563 | 97,1 | 44.020.293 | 97,1 95,0

° Y usBjelnrtajHom neprojTy U3BPIIEH je MPEHOC 11jeOKYITHOT MOTPQesba KUBOTHOT OCHTYparba JlyHar ocurypama a.1. bama
Jlyka na Grawe ocurypame a.1. bama Jlyka, y3 carnmacHoct AreHuuje, Te je HakoH oaiyke JlyHaB ocurypama a.n. bama Jlyka
0 MPEeCTaHKy 00aBJbarba IjeNaTHOCTH OCHIYpama y BpCTaMa KHUBOTHOT OCHTYpama, ATEHIHja JOHHUjeNa OIyKy O IMPECTaHKy
JI03BOJIE 32 Pajl y )KHBOTHOM OCUTYpamby.
6 TIpemuja je cmameHa 300T OKOHOCTH KOj€ Cy Y BE3W Ca MPECTAHIMMa TPajama yrOBOpa O KHBOTHOM OCHTYpamy, Te
omrykoM Wiener ocurypame a.n. bama Jlyka m3 2018. rogmae na mpecraHe 3akJbydMBaTH HOBE YTOBOPE O YKUBOTHOM
OCHIypamy.
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O6pauyHaTa nIpemMuja
2018. 2019. 2020.
P.b. HA3VB JIPYILITBA HMHAEKC
N3zHoc % H3Hoc % HWsHoc % 2020/19

JKNBOTHA OCUT'YPABA

1. | Wiener ocurypame a.n. 1.858.361 45 1.378.060 | 2,9 1.328.079 | 2,9 96,4
YKVYITHO )XUBOTHA
OCHIYPAIbA 1.858.361 4,5 1.378.060 | 2,9 1.328.079 | 2,9 96,4
VKVYIIHA [TPEMUJA 41.180.478 | 100,0 | 47.694.623 | 100,0 | 45.348.372 | 100,0 95,1

H3seop: Uzejewumaju opywmasa 3a ocueypare uz PC

JlpymitBa 3a ocurypame ca cjemumureM y PenmyOnummm Cprnkoj oOpadyHama cy HpeMujy y
®buX y uzHocy on 45.348.372 KM, koja je, y 0OJTHOCY Ha MPETXOAHY rOJUHY, OMIa Mama 3a
4,9% wu ydecTBOBala y YKyIHO] TIpPEMHUjU JPYIITaBa 3a OCHTYpame ca CjeIUINTEeM Y
Perybmumm  Cprickoj ca 20%. VY cTpykTypu OBe MpeMHje TOMHHHpana je MpeMuja
HEXMBOTHUX OCHTypama ca 97,1%.

Cmpykmypa nopmeeva

VY HapenHoj Tabenu je MpeACcTaB/beHa CTPYKTypa YKYITHO oOpadyHaTe MpeMuje IpyIiTaBa 3a
ocurypame ca cjeaumreM y PemyOmmmum Cprickoj, mpema BpcTaMma ocurypama, 3a 2018, 2019.
u 2020. roguHy, C THM Ja ce Kareropuja ,,ocmano” OTHOCHM Ha 13 rpyna HEKHBOTHHX
OCHUTYpama, KOje y YKYITHO] PEMUjH TOjeTMHAYHO YIECTBY]Y OKO jeAHOT IMPOIICHTA.

Tabena 12:Ykynuo oopauynama npemuja opywimasa 3a ocuzypame u3z PC, npema epcmama ocuzypamwa

(v KM
B 2018. 2019. 2020. Wnpexc
H3Hoc % H3zHoC % H3zHoC % 2020/19
Ocurypame He3ro/ie 15.477.438 7,2 17.487.666 7,6 13.563.651 6,0 77,6
Ocurypame Bo3uja Koja
ce kpehy no konHy 12.418.952 | 5,8 14.770.941 | 6,4 14.568.057 6,4 98,6

OCHM IIMHCKHX BO3HJIA
Ocurypame UMOBHHE
0]l TIoKapa u 6.823.476 | 3,2 7.840.855 | 34 7.599.229 3,4 96,9
TIPUPOJTHHX CHJIA
Ocurypame ocTaanx
HITeTa HA IMOBHHH
Ocurypame of
OJIFOBOPHOCTH 33 M/B

11.484.398 | 5,3 11.650.158 | 5,0 11.320.847 50 97,2

140.755.050 | 65,5 | 147.222.737 | 63,8 | 147.028.120 | 64,8 99,9

Ocraino 6.265.168 | 2,9 7.107.180 | 3.1 7.056.426 | 3,1 99,3
YKYIHO HEXHBOTHA 193.224.482 | 89,9 | 206.079.537 | 89,3 | 201.136.330 | 88,7 97,6
OCHUTypama

JKHMBOTHO OCUTypame 21.764.906 | 10,1 24.679.749 | 10,7 25.634.404 11,3 103,9
ViymHo 214.989.388 | 100,0 | 230.759.286 | 100,0 | 226.770.734 = 1000 | 98,3

U3zeop: Ussjewimaju opywmasa 3a ocucyparwe uz PC

On ykynHo obOpauynare npemuje, y 2020. roguHu, Ha NpeMHjy HEKHUBOTHHUX OCHUTYpamba
oxHocuio ce 201.136.330 KM nnu 88,7%, 1ok je oOpauyHata npemuja >KUBOTHUX OCUTYpamba
n3Hocuna 25.634.404 KM nnu 11,3%. ¥V ogHOCy Ha npeTxoHy ToAMHY, oOpayyHaTa npemMuja
HEXMBOTHHUX OCHUTypama je Mama je 3a 2,4%, nok je oOpauyHara npemMHja >KUBOTHHUX
ocurypama Beha 3a 3,9%. V ykynHo oOpauyHaTOj IpeMHUjH OCUTypama O]l OATOBOPHOCTH 32
MOTOpHA BO3WJIa, Haj3HauajHUje yduemrhe je HMMana NpemMHja 00aBe3HOI OCUTYpama Ol
ayrooaropopoctu ca  99,5%. Vuemhe mpemuje o00aBe3HOr  OcUTypama O]
ayTOOATOBOPHOCTH, Y YKYITHO 00pauyHaTO] MPEMHjH OCUTYpama IPYIITaBa 3a OCUTYpame ca
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cjenuiuteM y PenyOnuuu Cprickoj, Ouso je 64,5%, 0qHOCHO y YKYITHO 00padyHaToj npemMuju
HEXXMBOTHUX OCHrypama 72,7%, u HUje 3HaYajHUje MPOMH]CHCHO Y OHOCY Ha MPETXOJHY

TOJIUHY.

VY HacraBKy ce naje Hu3 rpaduukux wWiycTpanuja oOpadyHare IpeMuje ApylITaBa 3a
ocurypame ca cjeaumreM y Peny6munu Cprickoj.

I'paghuxon 2: Kymynamuena cmona pacma ykynno oopauyname npemuje opyuwimaea 3a ocuzypame us PC

OBPAUYHATA TTPEMMJA/CTOIIE PACTA I1I0 TOJMHAMA (2006=100)

yKM
- 160,0%
220.000.000
206.079.537 1 136330
200.000.000 193.224.482 r140.0%
184.685.692
180.000.000
158,028,031 56527671 7% | 120,0%
160.000.000 140.547.520
127.128.608 t 100,0%

140.000.000 - 128.124.383

121.049.122

120.000.000 - 113.694.945

110.368.209 112.050611 L 80,0%

100.374.085
100.000.000 -
+ 60,0%
80.000.000

60.000.000 - 1 s00%

40.000.000 -+ 404
+ 20,0%
20.000.000

0 - L 0.0%

2006. 2007. 2008. 2009. 2010. 2011, 2012. 2013. 2014, 2015, 2016. 2017. 2018. 2019. 2020.

= HEXMBOTHO OCUT YPAILE m KIBOTHO OCHUI YPABE =P ACT IIPEMHUIE 2006 = 100

Hseop: HUzsjewumaju Opywmasa 3a ocueyparve uz PC

TI'pagpuxon 3: Yxynuo oopauynama npemuja opywmasa 3a ocuzypare uz PC, npema epcmama ocuzypamwa

® OcHrypame Ol OATOBOPHOCTH 33 M/B

® OcHrypame OCTAIHX INTeTa HA HMOBHHH

® OcHrypame BO3HNIA Koja ce Kpelly o KONHY OCHM IIHHCKHX BO3HIA
® OcHrypame Hesroae

® OcHrypame HMOBHHE Of] IO:Kapa H NPHPOIHHX CHIA

¥ Ocrano

" JKHBOTHO OCHIypame

B o Bl e
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B s s o1

Uzeop: Uzejewimaju opywmasa 3a ocueyparoe uz PC
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W3BjemTaj o cramy cekropa ocurypama y Peryomuun Cprckoj 3a nepuox 01.01.2020. no 31.12.2020. roxune

TI'paghuxon 4: YKynuo oopauynama npemuja Hexicueomuux ocuzypara opywimasa 3a ocuzypare uz PC
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® QOcTana He)KHBOTHA OCHTYpama ™ OCHIypame O OATOBOPHOCTH 32 MOTOPHA BO3HIA

H3zeop: Uszejewumaju opywmasa 3a ocucyparve uz PC

2.1.5.2. Oépauynama npemuja punujana opywmmasa 3a ocuzyparve ca cjeouwmem y @buX

VY ykynmHO 00OpadyHaToj MpeMHuju, Ha TPXKUIITY ocurypama PemyOmuke Cprcke, ¢ummjane
npymraBa 3a ocurypame n3 ®@buX yuecrBoBane cy ca 23,9%, OTHOCHO Yy HM3HOCY O]
56.872.581 KM.

VY wnapennoj tabenu mpuKazaH je mperien oOpadyHaTe MpEMHje, Ha TPKUIITY OCUTYpama y
Perry6mumu Cprickoj, o punmujanama npymrasa 3z @buX 3a 2018, 2019. u 2020. ronuny.

Tabena 13: Oopauynama npemuja no punujanama opywmmasa 3a ocuzyparwe uz @buX

(y KM)
Odunmjane apymrasa 3a Cparayae mpeiT ek
P.b. ocurypame u3 ®buX Koje 2018. 2019. 2020. 202%6; 1;
mocnyjy y PC Usnoc % Usnoc % Usnoc %
HEXXMBOTHA OCUT'YPAILA
1. Aca ocurypame 1.1. 5.506.477 10,5 6.218.154 | 11,6 7.465.924 | 13,1 120,1
2. Adriatic osiguranje d.d. 6.344.290 | 12,1 6.088.985 | 114 6.491.652 | 114 106,6
3. Camelija osiguranje d.d. 760.119 15 553.292 1,0 627.779 11 1135
4, Central osiguranje d.d. 2.901.528 55 3.139.867 5,9 3.257.209 57 103,7
5. Croatia osiguranje d.d. 2.593.424 50 2.134.666 40 1.413.343 2,5 66,2
6. | Grawe ocurypame d.d. 68.992 | 01 19.184 | 0,0 -
7. | Euroherc osiguranje d.d. 7.601.818 | 14,5 7.541.535 | 14,1 7.669.724 | 13,5 101,7
8. | SARAJEVO osiguranje 3.357.765 6,4 2.669.421 5,0 3.291.904 5,8 123,3
9. Vienna osiguranje d.d. 208.780 0,4 189.083 0,4 152.432 0,3 80,6
10. | Ocwurypame "VGT" n.1. 69.420 | 01 - - -
11. | UNIQA osiguranje a.m. 4,991.623 9,5 4.883.437 9,1 5.172.159 9,1 105,9
VKVYIIHO HEXKUBOTHA
OCULYPAILA 34.404.235 | 65,8 33.437.624 | 624 35.542.125 | 62,5 106,3
JXMBOTHA OCUT'YPABA
1. | Adriatic osiguranje d.d. 85.227 0,2 70.383 0,1 117.555 0,2 167,0
2. | Croatia osiguranje d.d. 139.633 0,3 156.268 | 0,3 120.961 0,2 774
3. Vienna osiguranje d.d. 8.050.420 | 154 8.801.602 | 164 8.861.762 15,6 100,7
4. UNIQA osiguranje 1.1. 8.437.376 16,1 9.285.091 | 17,3 8.780.429 154 94,6
5. Tpurnas ocurypame 1.1. 1.173.771 2,2 1.821.244 3,4 3.449.749 6,1 189,4
VKVYIIHO )XUBOTHA
OCHUTYPAILA 17.886.428 | 34,2 20.134.588 | 37,6 21.330.456 | 37,5 105,9
VKVIIHA ITPEMUJA 52.290.663 | 100,0 53.572.212 | 100,0 56.872.581 | 100,0 106,2

Useop: Uszsjewmaju ¢purujana opywmasa uz @buX
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AreHuyja 3a ocurypame Pemyomuke Cpricke

VY cTpykTypu npemuje uaujana ApyliTaBa 3a ocurypame ca cjeaumreMm y ®buX, koja je y
2020. rommuu oOpadyHaTa Ha TPXKUINTY ocurypama PemyOnumke Cpricke, HEXHBOTHa
ocurypama cy ydectBoBaia ca 62,5%, a xuBoTHa ocurypama ca 37,5%. Ilpemwuja
HE)KMBOTHHUX OCHTYpama KOjy cy (uijaie IpyliTaBa 3a ocurypame ca cjenumrem y ®buX
oOpauynaine y Peny6muuu Cprickoj je Beha 3a 6,3%, 10k je mpeMuja )KUBOTHUX OCHUTyparba
nosehana 3a 5,9%, mocmarpano y ognocy Ha 2019. roguny.

2.1.6.IIpemuja o6pauyHaTa MmyTeM 3acTyNIHHKA U OpPOKepa y OCUTypamby

2.1.6.1.IIpemuja oopauynama nymem 3acmynnuxa u 6poKkepa y ocuzyparsy Ha mpicuuinmy
ocuzypawa y Penyonuyu Cpnckoj

VY HapenHoj Tabenu naje ce mperjeia ImpemMuje oOpadyHaTe IMyTeM 3acTylHUKa U Opokepa y
OCHUTYpamy, Ha TPKHIITY ocurypama y Pemyomuim Cprckoj, 3a 2019. u 2020. roguny.

Tabena 14: Ilpemuja ob6pauynama nymem 3acmynHuka u 6poxepa y ocuzypary na mpiycuwimy Penyonuxe
Cpncke

(y KM)
2019. 2020.
T e OOpauyHara npemMuja myTem OO6pauyHara npemMmja myTemMm Olgamimn mper
i TLyTEM 3aCTYIHUKA y OpoKepa y OCUrypamy 3aCTyIHUKA y OCHTYPaby s e
PE. Cy6jexTn Ha OCHIyparsy P OCHTypamy
TPAKHLITY Vuemhe y Vueuhe y Vueuihe y Vuemhe y
U3HoC YKYyIHO . W3zHoc YKYIHO . U3zHoC YKYIHO . U3zHoC YKYIHO
o0padyHaToj 00padyHaToj o00pavyHaToj 00padyHaToO
MIPEMH]jH MIPEMH]H MIPEMH]H j IpeMuju
JIPYIITBA 3A
1. | OCUTYPARE 37.333.507 20,4% 6.363.013 3,5% 38.033.917 21,0% 6.957.066 3,8%
U3 PC
11, | Hexusorha 17.207.285 10,8% 6.269.461 3,9% 16.561.098 10,5% 6.852.316 4,4%
OCUTypamba
12, | KusotHa 20.126.222 86,4% 93.552 0,4% 21.472.819 88,3% 104.750 0,4%
OCHTYpama
OUINIATIE
2. | IPVIIITABA U3 | 20.243.360 37,8% 572.991 1,1% 19.671.048 34,6% 716.695 1,3%
®BuX
21, | Hexuporha 6.022.085 18,0% 562.130 1,7% 4.215.476 11,9% 706.158 2,0%
ocUTypamba
2, | /KuoTHa 14.221.275 70,6% 10.861 0,1% 15.455.572 72,5% 10.537 0,0%
OCHTYpama
VYKYITHO 57.576.867 24,3% 6.936.004 2,9% 57.704.965 24,2% 7.673.761 3.2%

Useop: Uzgjewmaju opywmasa 3a ocueypare uz PC u ¢punujana opywmasa uz @buX

[Tpemuja Ha Tpx)uITY ocurypama Pemyonuke Cprncke y 2020. ronunu, oOpadyHara myTem
3acTylHUKa W Opokepa y ocurypamy, m3Hocwia je 65.378.726 KM wm 27,4% yxkymHO
obOpauynare nipemuje 1 Beha je 3a 1,3%, y oJHOCY Ha IPETXOIHY TOJIUHY .

[IyTrem 3actymHuka y ocurypamy oOpadyHaTa je mpemuja y m3Hocy on 57.704.965 KM,
0JTHOCHO 24,2% yKyTHE TIpeMHuje, JIOK je ImyTeM Opokepa y ocurypamy obpauynaro 7.673.761
KM wmm 3,2% yxymHe npemuje.

[IpeMuja HEKUBOTHUX OCHTYypama oOpadyHaTa ITyTeM 3acTylTHHKAa U OpOKepa y OCHTYpamy,
n3Hocuia je 28.335.048 KM wiu 14,7% npemuje HEKMBOTHUX OCUTypama U Mama je 3a 5,7%.
[Tyrem 3actynmHHMKa W Opokepa y ocHrypamy, oopauynaro je 37.043.678 KM wm 81,2%
NpeMHje KUBOTHHUX OCHIypama, a IITO IMpeacraBba nosehame oOpadyHaTe mnpemuje
KUBOTHHUX OCUTYpama IyTeM OBUX KaHaJla mpofaje 3a 7,5%.
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U3Bjemitaj o cTamy cekropa ocurypama y Pemyomunu Cprickoj 3a mepuox 01.01.2020. o 31.12.2020. ronune

VY wHapenHoj Tabenw nar je mperiieq mpemuje oOpadyHaTe MyTeM 3acTylmHUKa U Opokepa y

ocurypamy y Pemyonumm Cprickoj, o Bpctama ocurypama, 3a 2019. u 2020. rogusau.

Tabena 15: Ilpemuja oopauynama nymem 3acmynnuka u 6poxepa y ocuzypamwy na mpycuwimy Penyonuke
Cpncke, no apcmama ocuzypara

(y KM)
2019. 2020.
Coppayumn wppe Capraymi vippanl OO6pauyHara npemuja myrem | OOpauyHarta npemuja ImyTem
IyTeM 3aCTyIHHUKA Y myTem Opokepa y
3aCTYIHHKA y OCHIYPAEbe OpoKepa y ocurypamy
B G OCHTypame OCHIypaby
Vuemhe y Vuemhe y Vuemhe y Vuemihe y
H3znoc YKYTHO - M3noc YKYTHO - H3Hoc YKYIHO H3Hoc YKYIHO
00padyHaToj 00padyHaToj 00padyHaToj 00pavyHaToj
MPeMUjH PeMHjH MPEMUjH MPeMHjH
Ocurypasbe He3roje 5.565.533 30,9% 3.874.052 21,5% 1.686.773 12,2% 3.412.876 24, 7%
Ocurypasbe Bo3uiia
Koja ce kpehy no 1.912.827 10,5% 600.914 3,3% 1.894.902 10,3% 550.090 3,0%
KOITHY OCUM HIMHCKHUX
BO3UJI1a
Ocurypame IMOBHUHE
0J1 TI0Xapa u 618.175 7,2% 864.139 10,0% 599.605 7,2% 922.218 11,1%
IIPpUPOAHUX CHJIA
Ocurypaie ocTaix 657.647 6,9% 374.903 3,9% 794.084 8,3% 938.017 9,8%
HITE€Ta HAa KMOBHUHHA
Ocurypatbe o1
OJIFOBOPHOCTH 3a 13.351.180 10,1% 103.310 0,1% 14.660.429 10,8% 113.983 0,1%
MOTOpHA BO3UJIa
Ocraino 1.124.007 16,0% 1.014.273 14,4% 1.140.781 16,0% 1.621.290 22,8%
YKYIIHO HEXHBOTHa 23.229.370 12,0% 6.831.591 3,5% 20.776.574 10,8% 7.558.474 3,9%
OCHTypama
VIyIIHO XHBOTHa 34.347.497 79,1% 104.413 0,2% 36.928.391 80,9% 115.287 0,3%
oCcHrypama
VKVIIHO 57.576.867 24,3% 6.936.004 2,9% 57.704.965 24,2% 7.673.761 3.2%

Hseop: Uszgjewmaju opywmasa 3a ocueyparee uz PC u unujana opywmasa uz @buX

Hajsehe yuenrhe npemuje oOpauyHate myTem 3acTyMHUKA (Y YKYITHO 0OpadyHaToOj MPEeMUju)

OCTBAapEHO j€ Yy BpcTaMa XUBOTHHUX OCUTypama, a Hajpehe yuemrhe npemuje oOpadyHaTe

myTeM Opokepa y ocurypamy (y YKyImHO oOpadyHaToj MPEMHU]JU) Y BPCTH OCUTYpama HE3TOJIE.

[Ipemuja ocurypama 01 OAFOBOPHOCTH 32 MOTOpPHA BO3MJIa, OOpauyHaTa IMyTeM 3acTylTHUKA U

Opokepa y ocurypamy, yaectBoBaia je ca 10,9% y ykymHO oOpadyHaToj IPEMHjH OBE BPCTE

OCHUTypama.

2.1.6.2.Ilpemuja opywmmasa 3a ocuzyparve ca cjeoummem y Penyonuuu Cpnckoj

oOpauynama nymem 3acmynnuka u 6pokepa y ocuzyparsy’

VY napennoj tabenu maje ce Mpersiea MpeMHuje APYIITaBa 3a OCUTYpame Ca CjeAHIITEM Yy

PenyGnumu Cprickoj, oOpadyHaTe MyTeM 3acTyIHHKa U OpoKepa y OCHTypamy, 10 BpcTama

ocurypama 3a 2019. u 2020. ronunu.

7 [Ipemuja kojy Cy APYIITBA 3a OCHTYpamse ca cjemuiureM y PemyGmumu Cprickoj oGpadyHana myTeM 3acTyIHHKA H Gpokepa
y OCUTYpamy YKJbyuyje MPEMHUjy OCHIypama o0pauyHaTy Ha TPIIUIITY ocHrypamwa Penybinke Cprcke u @buX
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AreHuyja 3a ocurypame Pemyomuke Cpricke

Tabena 16: Ilpemuja opyuwimasa 3a ocuzypare oopauynama nymem 3acCHynHUKa u 6poKepa y ocuzypary, no
epcmama ocuzyparba

(y KM)
2019. 2020.
O0pauyHara O6pauyHara O6pauyHara O0pauyHara
IIpeMuja Iy TeM 3aCTyTHUKA mpeMuja IIPeMHja ITyTeM 3aCTyTHUKA mpeMuja
Bpcra ocurypama IyTeM Opokepa myTeM Opoxepa
Vueuhe y Vuemhe y Vuemhe y Vuemihe y
W3zHoc YKYIHO . W3zHoC YKYIHO . U3zHoC YKYIHO . HsHoc YEKYIIHO .
00pauyHaToj 00padyHaToj 00pauyHaToj 00pauyHaToj
TPEMHjH MPEMH]jH MPEMH]jH MIPEMH]H
Ocurypame nesrofe | 5.629.146 32,2% 3.883.909 22,2% 2.101.035 15,5% 3.401.098 25,1%
Ocurypasbe Bo3uiia
Koja ce kpehy no 1.735.809 11,8% 618.554 4,2% 1.936.629 13,3% 615.560 4,2%
KOIIHY OCUM
MINHCKHUX BO3UJIA
Ocurypame
HMOBHHE 07 I0Kapa 781.685 10,0% 952.020 12,1% 832.711 11,0% 1.187.859 15,6%
U IPUPOJHUX CHJIA
Ocuryparse octaux 496.477 4,3% 684.551 5,9% 624.964 5,5% 1.235.585 10,9%
mTeTa Ha UMOBHUHHU
Ocurypatbe oz
OTOBOPHOCTH 3a 19.932.352 13,5% 141.144 0,1% 20.808.567 14,2% 226.389 0,2%
MOTOpHA BO3UJIa
Ocraio 1.146.468 16,1% 1.283.834 18,1% 1.063.699 15,1% 2.040.911 28,9%
VIYIHO HOKUBOTHA | 5q 751 g37 14,4% 7.564.012 3,7% 27.367.605 13,6% 8.707.402 4,3%
ocurypama
VIyIIHO XHBOTHa 20.488.701 83,0% 93.552 0,4% 21.816.499 85,1% 104.750 0,4%
ocurypama
YKYITHO 50.210.638 21,8% 7.657.564 3,3% 49.184.104 21,7% 8.812.152 3,9%

H3zeop: Hzejeuwmaju opywmasa 3a ocueyparse us PC

ITpemuja kojy cy IpyliTBa 3a ocurypame ca cjepumreM y Penyomunu Cprckoj oOpayyHana
MyTeM 3acTyIHUKAa U Opokepa y ocurypamwy, y 2020. rogunu, usHocuna je 57.996.256 KM
wi 25,6% yKkynHO oOpadyHarte mnpemuje. Y OJHOCY Ha MNPETXOJHY TOJHMHY, NpemMHja
oOpadyHaTa MyTeM OBUX KaHaia nmpojaje 6una je Beha 3a 128.054 KM wuinu 0,2%.

JpymTBa 3a ocurypame ca cjeaumireM y PemyOmuim Cprickoj cy, myTeM 3acTylHHMKa y
ocurypamy, oopadyHana npemujy y uznocy ox 49.184.104 KM unu 21,7% ykynHe npemuyje,
JIOK cy myTeM Opokepa y ocurypamy oOpadyHana npemujy y uznocy on 8.812.152 KM wnu
3,9% ykymnHe npemuje.

[IpeMuja HEXHMBOTHHX OCUTypama KOjy Cy JpYyIITBAa 3a OCHIypame ca CjeAMIITEM Y
PenyGnumm Cprickoj oOpadyHaia MmyTeM 3acTYNHHKA U OpoKepa y OCHTypamy, U3HOCHIIA je
36.075.007 KM (17,9% on ykymHO oOpadyHaTe IpeMHje HeKUBOTHUX OCHTYpama) U Mamba je
3a 3,2%. Ilytem 3acTymHuKa u Opokepa y ocurypamy je odpauynaro 21.921.249 KM wumm
85,5% npemuje )KHBOTHUX OCHTYypama, a ITO MpejcTaBba oBehame oOpadyHare npemuje
’KHUBOTHHX OCUTYpama ITyTeM OBHX KaHaja rpojaje 3a 6,5%.

Hajsehe yuemrhe obpauyHaTe npemuje myTeM 3acTylmHHKA (y YKYIHO 0OpadyHaTO] MPEMH]jH)
3a0UJbEXKEHO je y BpcTama >KMBOTHHX OCHUTypama, a Hajsehe yuemhe obpadyHarte mnpemuje
myTeM Opokepa y ocurypamy (y YKYITHO 0OpadyHaToj MpeMHjH), 3a0MIBEKEHO j€ Y BPCTH
OCHUTYypama Of] HE3To/e.

[Tpemuja ocurypama 011 OATOBOPHOCTH 32 MOTOPHA BO3MJIA, 0OpadyHaTa ITyTeM 3acTyITHHKA U
Opokepa y ocurypamy, yuectBoBaia je ca 14,4% y ykynHo oOpadyHaTO] IPEMUJU OBE BPCTE
OCHUTypama.
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W3BjemTaj o cramy cekropa ocurypama y Peryomuun Cprckoj 3a nepuox 01.01.2020. no 31.12.2020. roxune

2.2. buiaHcHa CTPYKTypa

Ha ocHOBy 1OCTaB/beHHX PEBUAMPAHUX (PMHAHCH]CKHX W3BjeIlITaja APYIITaBA 32 OCUTYPAhE

3a 2020. roguHy, y OBOM TMOIJIaBJbY C€ Jaje YIOPEAHHM MPHKa3 W aHAJM3a OCHOBHHX

ounancuux nosunyja 3a 2019. u 2020. roauny.

2.2.1. buiaanc ctama

Bpujennoct mocioBHe aKTHBE U MACHBE JAPYLITAaBA 32 OCUTYpabe ca cjeaumTeM y PemyOnaumm

Cprckoj, ca ctamem Ha qaH 31.12.2020. rogune, n3nocuna je 529.893.943 KM u y onHOCy Ha

crame Ha gaH 31.12.2019. ronune Ouna je Beha 3a 4,5%.

Ckpahena mema akTHBE 30MpHOT OMIIaHCA CTama JpyIliTaBa 3a ocurypame 3a 2019. u 2020.

rOJUHY, Aata je y cibeaechoj rademnm.

Tabena 17: Axkmuea — yKynHo 3a céa opywimea 3a ocuzypare u3 PC

(y KM)
N 31.12.2019. 31.12.2020. Hnexc
Usnoc VYo UsnHoc Vuo 2020/19

A. CTAJTHA UMOBUHA(I+HIHII+IV) 376.582.601 74,3% 402.496.069 76,0% 106,9
| - Hemarepujanna cpencraa 1.009.550 0,2% 1.144.534 0,2% 113,4
Il - HekpeTHHHE, NHBECTHIIMOHE HEKPETHUHE, [TOCTPO]jCHba,0lpeMa i 114.385.260 22.6% 119.925.500 22.6% 1048
ocraljia OCHOBHa cpejctsa (1+2+3)
1. 3emsbuire, rpal)eBUHCKH 00jeKTH, MOCTPOjeEba U OpeMa 42.909.396 8,5% 42.632.847 8,0% 99,4
2. 'HBECTUIIMOHE HEKPETHHHE 65.897.705 13,0% 70.931.500 13,4% 107,6
3. Ocrana 0CHOBHA CPEACTBa 5.578.159 1,1% 6.361.153 1,2% 114,0
111 - Qyropounu ¢punancujcku mwiacMany (1+2) 261.130.950 51,5% 281.426.035 53,1% 107,8
JlmSI’l :emhe Y KaIluTally 3aBUCHUX, IPUIPYHKEHUX U OCTAIUX ITPABHUX 4.422.212 0.9% 4.783.224 0.9% 108.2
2. lyropo4nu (pMHAHCHjCKU [IIACMAHA MaTHUYHUM,3aBUCHUM H
OCTAJIM TTOBE3aHUM [PABHHUM JIUIHMA, TyTOPOYHH (PHHAHCH]CKU
IUTAaCMaHH Y 36MJBH ¥ HHOCTPAHCTBY, (PMHAHCHjCKa CPEe/ICTBA Koja ce 256.708.738 50,6% 276.642.811 52,2% 107,8
npke 1o poka pocmujeha, GpuHaHCHjCKa CpecTBa PacToIoKUBa 3a
PO/Iajy ¥ OCTalH JyTrOPOYHH (PUHAHCH]CKH IUIACMaHH
IV - OnnoxeHa rmopecka cpesicTsa 56.841 0,0%
b. TEKYhA UMOBUHA (I+1I+11I+1V) 130.385.087 25,7% 127.397.874 24,0% 97,7
l- 3aJ‘mxe, CTATHa CPE/ICTBA U CPE/ICTBA 00yCTaBJLEHOT MOCIIOBAA 1.506.154 0,3% 2140.928 0,4% 1421
HaMHjembeHa Ipo/Iaju
Il - KpaTkopouHna noTpaxnuBasa, INIACMaHH ¥ TOTOBHHA 96.043.492 18,9% 90.332.946 17,0% 94,1
1. IToTpaxkuBama O OCHOBY Ipemuje, yuemha y HakHaIu IITeTa U 13.333.526 2.6% 13.519.939 2.6% 101.4
OCTaJIM KYTIIH
2. IlotpaxkuBama U3 CrieH(GUIHNX MOCIOBA U APYTa MOTPAKHUBAKA 8.569.603 1,7% 10.046.317 1,9% 117,2
3. KpaTtkopounu ()MHAHCH]CKH TIIaCMaHH 38.498.288 7,6% 39.294.554 7,4% 102,1
4. TotoBuHa 35.642.075 7,0% 27.472.136 5,2% 77,1
Il - AKTBHA BpeMEHCKa pa3rpaHuycHha 32.580.365 6,4% 34.842.218 6,6% 106,9
IV - Onnosxena mopecka cpeacTsa 255.076 0,1% 81.782 0,0% 32,1
IOCJIOBHA AKTHUBA (A+b) 506.967.688 | 100,0% 529.893.943 | 100,0% 104,5
BAHBUJIAHCHA AKTHUBA 4.729.089 12.129.862 256,5
YKVYITHA AKTUBA 511.696.777 542.023.805 105,9

H3zeop: burancu cmara opywmasa 3a ocueypare uz PC

Y HapeaHoM TpadUIKOM MPHUKA3y MpeJCTaB/beHa je CTPYKTypa mocioBHe akTuBe 3a 2019. n

2020. ronuny.
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I'paghuxon 5: Cmpykmypa nocnoene akmuee opyuwimasa 3a ocuzypare u3z PC
(%)

® JIyropoyHs QMHAHCHCKH IUTaCMaHH
® KpaTKopouHa MOTPZAIEAmA, IUIACMAHH H TOTOBMHA
' HekpeTHiHe, HHEECTHIMOHE HEKpeTHHHE, MOCTPOjeHba, ONMPeMa M OCTANa OCHOBHA CpEefICTEA
B AKTHEHA BPEMEHCKA PArpaHterha
» Hemarepujamna cpencTea

w OcTano

0.2

0.2

T

0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%

Uzeop: bunancu cmamwa opywmasa 3a ocucyparse uz PC

VY CTpyKTypH TOCIOBHE aKTHBE, ca cTameM Ha naH 31.12.2020. roguHe, cTaiHa UMOBUHA je
yuectBoBaia ca 76,0%, a tekyha umosuna ca 24,0%.

Y opnocy Ha crame Ha jaH 31.12.2019. romune, cranHa uMoBHuHA je moBehana 3a 6,9%, y
OKBHpY Koje cy moBehaHW HM3HOCHM Ha MO3WIMjaMa HemarepujaiHa cpeacta 3a 13,4%,
HEKpETHUHE, NHBECTHIIMOHE HEKPETHUHE, MOCTPOjeHha, OMPeMa W OCTaia OCHOBHA CPEICTBA
3a 4,8% wu nyropounnm QuHaHCHjcKM TutacmManu 3a 7,8%. IloBehame Ha mno3unuju
HemarepHjaaHa cpeacTsa 3a 13,4% HeMa marepujajiHy 3HA4ajHOCT, jep je ydemrhe uM3HOCA
ucKazaHor Ha oBoj mosunuju Tek 0,2% mocioBHe akthBe. Ha pacT m3HOCa MCKa3aHOT Ha
MO3UIMj HEKPETHHHE, NHBECTHIIOHE HEKPETHUHE, MOCTPOjeha, ONpeMa M OcTala OCHOBHA
cpeacTBa yTHIAJO je moBehame M3HOCAa Ha CTaBKaMa WHBECTHIIMOHE HEKPETHHHE M OCTalla
OCHOBHA cpejcTBa. I[lopacT W3HOCA WMHBECTHIIMOHMX HEKPETHWHA OWO je HOMHHAIIHO
3Ha4YajHUjU KOJ TPH APYIITBA 32 OCUTYpPAE, a OJTHOCH C€ Ha yJlarama y IMOCIOBHE MPOCTOPE,
T€ Ha NPEHOC H3HOCA, HCKA3aHOI Yy TPETXOJHOM U3BJELITajHOM NEpUOJy, ca CTaBKe
WHBECTULIMOHE HEKpeTHHMHe Yy mnpunpemu. IloBehawme wu3HOca ynarama Ha Tyhum
HEKpEeTHUHAMa JEIHOT JpYIITBA 3a OCUTYpame KOje MPOU3WIAa3H U3 MPHUMjEHE OIHOCHOT
cTaHfapAa (UHAHCUJCKOT M3BjelliTaBama, YTULIAIO je Ha moBehame H3HOCA OCTaUX
OCHOBHMX CpeJCTaBa. Y OKBUpPY IO3UIMj€ CTaJHAa HMMOBHHA, 3a0MJBEKEHO je CMambeHe
MCKa3aHOT M3HOCAa Ha CTaBIM 3eMJBHUINTE, Tpal)eBUHCKM O0jeKTH, MOCTpOjema M OIlpeMa
(0,6%), a xoje Hema MaTepHjajdHy 3HA4YajHOCT Ca CTAHOBHUINTA O0aBJbama [jEIAaTHOCTH
OCUTYpama MOjeIUHAYHUX JPYIITAaBa 32 OCUTypame. Y OKBUPY AYTOpPOYHUX (PHMHAHCH]CKUX
ruiacMana nosehano je ydemhe y KamuTaly 3aBUCHHX, HPUAPYKEHHX M OCTAIHX MPaBHUX
muna 3a 8,2% (ynarama y MHKPOKPEIHTHO APYIITBO W JIpyra IOBe3aHa NpaBHA JIUIA), TE
M3HOC (PMHAHCHUJCKUX CpeJICTaBa PACHOJIOKHMBHX 3a NMpojajy (0OBe3HMIE YHMjU je eMHUTEHT
Peny6nuka Cprnicka) M HM3HOC JAYTOpPOYHUX (DMHAHCHJCKUX IIaCMaHa y 3eMJbU (OpOYEHHU
JICTIO3UTH).

Texyha mMoBHMHa je cMmameHa 3a 2,3%, y OKBHpPY KOje j€ 3a0MJbeKEHO CMambemhe Ha
no3uijamMa KpaTKOpouHa MOTpa)kMBama, IUJIaCMaHU M TOTOBHHA 3a 5,9% u omanoxeHa
nopecka cpencrtsa 3a 67,9%. HckazaHo cmameme H3HOCAa TOTOBHMHE j€ IOBE3aHO ca
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noBehameM M3HOCA AYyropoyHux (puHaHcHjckux TuiacMana. [loBehame M3HOCAa MOTpaKMBama
10 OCHOBY IpeMuje, yuemha y HaKHaIu IITeTa U OCTAIM KYIIH, U3HOCA MOTPaKUBamka U3
crienu(UIHUX TOCIIOBA W JPYTUX IMOTPaKHMBama, T€ U3HOCA KPATKOPOYHUX (PUHAHCH)CKUX
IUlacMaHa MPOW3WIa3dM M3 MPOMjeHa MCKAa3aHWX HM3HOCA Ha OJHOCHUM CTaBKaMa KOJ
MOjeIMHAYHKUX JPYIITaBa 3a OCUTYpame, a BE3aHO je 3a TeKkyhe MocjoBame M yjarama
cpeacraBa. Cmameme HW3HOCA OJIUIOKCHUX IOPECKUX CpEICTaBa HEMa MaTepHjaiHy
3HAYajHOCT, jep je ydemrhe M3HOCAa MCKa3aHOT HAa OBOj MO3WIMjH Y TOCIOBHO] aKTUBU OMIIO
tek 0,02%. Y okBupy Tekyhe nMoBuHE MoBehame je 3a0MIbEKEHO Ha MO3UIMjamMa 3alluxe,
CTaJlHAa CpEACTBa U cpeAcTBa OOyCTaB/LEHOI IOCIIOBamka HamujemeHa npoaaju (42,1%) u
aKTHBHA BPEMEHCKa pasrpannyera (6,9%). Yuenihie n3Hoca HCKa3aHOT Ha CTaBKama 3aJInxa,
CTaJIHUX CPECTaBa U CpejcTaBa 00yCTaBJLEHOT TOCIOBakha HAMUJEHCHUX TIPOJIajH, Y U3HOCY
nocinoBHe akTuBe, je Tek 0,4%, Tako nma mosehame on 42,1% Huje uMmano MarepujaiHy
3Ha4ajHOCT. [IpomjeHe W3HOCa Ha CTaBKaMa aKTUBHHX BPEMEHCKUX pPa3rpaHUYCHa KOJ
MOjeIMHAYHKUX JIPYIITaBa 32 OCHUTYpame pe3ylTHpalio je mnoBehameM YKYIHOT H3HOCA
AKTUBHHUX BPEMCHCKHX pa3rpaHUuCHba, a BE3aHO je 33 pealn3alnjy MojeIMHAYHUX TOJUTHKA
peocurypama (mpoMjeHe u3Hoca yueniha peocurypaBada y pe3epBaMa 3a IITETe ¥ IPEHOCHO]
MpeMHjH), Te 3a nmosehame U3HOCa pa3rpaHUUYEHUX TPOILIKOBA pudaBe.

BanOunancHa akThBa, OJHOCHO TacuBa, moBehaHa je 3a 2,56 myTa Ha IUTa je 3HAYajHUJU
yTHUIa] UMAJIO EBUICHTUPAGE MOTPAKUBAKA O IIPABHUX JIMIA KOja Cy Y CTEYajy, T€ y MAbEM
nujeny u noBehame M3HOCA AaTUX rapaHiyja 3a o6e3bjeheme u3BpiIewma obaBe3a Tpehux
muna. Jlmo M3HOCa MCKa3aHOT y OKBHPY OBE IO3UIMjE OJHOCH CE€ Ha Jp)KaBHY HMMOBHHY
(rpaheBuHCKE 00jeKTe KOjeé KOPUCTH JIPYLITBO 3a ocurypame Wiener osiguranje a.d) u Ha
OTHHCaHa MOTPaXUBAba j€HOT IPYIITBA 32 OCHTYPAIbE.

Ckpahena mema nacuse 30MpHOr OMIaHca cTama JpyluTaBa 3a ocurypame 3a 2019. u 2020.
TOAMHY, J1aTa je y cibenehoj Tadbemnu.

Tabena 18: Ilacusa —yKynno 3a céa opyuwimaea 3a ocuzyparme u3 PC

(y KM)

ACHBA 31.12.2019. 31.12.2020. Wuexe

W3zHoc Vnuo Usnoc Vnuo 2020/19

A. KATIUTAJI 153.930.844 | 30,4% 163.035.640 | 30,8% 105,9
1. OcHOBHU KanuTan 103.655.891 20,4% 110.630.891 20,9% 106,7
2. EmucuoHa npemuja 5.838.218 1,2% 6.606.242 1,2% 113,2
3. Emucuonu ryburax 4.045.946 0,8% 4.035.080 0,8% 99,7
4. PesepBe u3 100uTKa 5.884.248 1,2% 5.302.698 1,0% 90,1
5. PeBanopu3anuione pesepse 3.659.077 0,7% 3.075.245 0,6% 84,0
sgi?;:;ﬁ;ia?f rﬁ;)f;;;l 0 OCHOBY (pMHAHCHjCKUX CpEICTaBa 6.333.344 1.2% 4.908.229 0.9% 775
;A?nef;:;;i;ia:;;gg;;; 110 0CHOBY (UHAHCH]CKHX CPE/ICTa 1.205.885 | 0,2% 1.377.854 | 0,3% 1143
8. Hepacmopehenn mo6utak (9+10) 45.436.087 9,0% 46.692.755 8,8% 102,8
9. Hepacriopeljerun no6uTak paHHjux rOHHA 15.043.847 3,0% 15.518.030 2,9% 103,2
10. Hepacnopehenn nodurax tekyhe rogune 30.392.240 6,0% 31.174.725 5,9% 102,6
11. T'yburak mo BucuHe kamuraina (12+13) 11.624.190 2,3% 8.767.486 1,7% 75,4
12. T'yburax paHHjuX rouHa 6.865.833 1,4% 8.553.388 1,6% 124,6
13. T'yourak Texyhe romure 4.758.357 0,9% 214.098 0,0% 45
b. AVITOPOYHA PE3EPBHCAIA 115.652.655 | 22,8% 127.814.022 | 24,1% 110,5
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ACHBA 31.12.2019. 31.12.2020. Wugexc

Hznoc %1 Hsnoc %1 2020/19

B. OBABE3E (1+2) 237.384.189 | 46,8% 239.044.281 | 45,1% 100,7
1. lyropoune o6aBe3se 4.091.192 | 0,8% 3.124.400 | 0,6% 76,4
2. Kparkopouse o6asese u [IBP 233.292.997 | 46,0% 235.919.881 | 44,5% 101,1
2.1. Ilpernocue npemuje KO 6.523.662 1,3% 6.941.651 1,3% 106,4
2.2. Ilpenoche npemuje HXKO 118.832.112 | 23,4% 119.589.848 | 22,6% 100,6
2.3. Pesepsucane mrere KO 1.075.927 | 0,2% 1.177.958 | 0,2% 109,5
2.4. Pesepucane mrere HXKO 76.062.118 15,0% 77.096.680 14,5% 101,4
2.5. lpyra macuBHa BpeMEHCKa pasrpaHHyCHa 4.714.813 0,9% 6.017.079 1,1% 127,6
2.6. Ocrane KpaTKOpo4YHE 00aBe3e 26.084.365 51% 25.096.665 4.7% 96,2
I'. [IOCJIOBHA ITACUBA (A+b+B) 506.967.688 | 100,0% 529.893.943 | 100,0% 104,5
JI. BAHBMJIAHCHA TTACHUBA 4.729.089 12.129.862 256,5
B. YKYIIHA ITACUBA 511.696.777 542.023.805 105,9

H3se0p: bunancu cmarea Opywmasa 3a ocucyparse uz PC

VY HapeaHoM rpaduyKoM MpHKa3y MPEACTaBbEHA j€ CTPYKTypa mocioBHe nacuse 3a 2019. u
2020. ronuny.

I'paghuxon 6: Cmpykmypa nocnosene nacuge opywimasa 3a ocuzypare u3 PC

(%)
m KATIMTAIL m VT OPOYHA PE3EPBHCABA " OBABE3E
0% 20% 40% 60% 80% 100%

Hzeop: bunancu cmara opywmasa 3a ocueypare u3z PC

Y cTpyKTypw TOCJIOBHE TacuBe, ca cTameM Ha gaH 31.12.2020. roawHe, KamuTtana je
ydectBoBao ca 30,8%, myropouna pesepBucama ca 24,1% u obasese ca 45,1%, npu yemy cy
TEXHUYKE pe3epBe (NMPEHOCHE TpEeMHje W pe3epBUCaHe mTeTe) dnHuie 85,7% yKymHUX
oOaBe3a.

Y CTPYKTypH TIOCIIOBHE TacHBE, W3HOCH IIPEHOCHE IIPeMHje€ W pPE3epPBUCAHUX IITETa
KUBOTHUX M HEXUBOTHHUX OCUTypama ydecTBOBaiM cy ca 38,7%, MareMaTHuKe pe3epBe U
pesepBHcama 3a yuenihe y JOOUTKY KOJ >KMBOTHHX OcuTrypama ca 23,8% u kamurana ca
30,8%. M3Hnocu mcka3aHW Ha HaBEJICHUM ITO3MIMjaMa YYeCTBOBAIHM Cy yKymHO ca 93,3% y
MOCJIOBHO] TacUBH, a HUXOB MelycoOHM onHOC Ouo je y ckimaay ca pgjenatHomthy u
CTPYKTYPOM MOPT]eIba IPyIITaBa 3a OCUTYParbe.

VY oaHocy Ha ctame Ha JaH 31.12.2019. rogune, kanutan je nosehan 3a 5,9%, a y OKBHpY
Kojer cy moBehaHM W3HOCHM Ha cTaBKamMa OCHOBHU KamuTtan (6,7%), eMUCHOHA Mpemuja
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(13.2%), nepeanuzoBaHu ryOMIM MO OCHOBY (PMHAHCH]CKHUX CpE/ICTaBa PACIOJIOKHMBHUX 3a
nponajy (14,3%), uepacnopehenu nobutak (2,8%), IOK je cMameme 3a0MIBEKEHO Ha
cTaBKkama emucuonu ryourak (0,3%), pesepse u3 gooutka (9,9%), peBanopusanuone pe3epse
(16%), Hepeanmu3oBaHH MOOHUIM MO OCHOBY (DUHAHCHjCKHMX CpEICTaBa pPaCHOJOKHUBUX 3a
npoaajy (22,5%) u ryourak 1o BucuHe kanutana (24,6%). [Ipomjene y usHocuma HaBeJeHUX
CTaBKH, KOj€ Cy UCKa3aHe y OKBUPY IO3UIIM]€ KaluTaj, oBe3aHe cy ca nosehameM kanuraia
y CBpXY HCIyHaBamba KaUTAIHUX 3aXTjeBa MPOMHUCAHUX 3aKOHOM O M3MjeHama U JI0IyHaMa
3aKoHa O APYIITBHAMA 3a OCHTypame’, edekTiMa mpoMjere dep BpHjeHOCTH (GHHAHCHjCKHX
cpezcTaBa pacroiIOKHBHX 3a IPOJIAjy U OCTBAPEHUM Pe3yJITaTuMa IOCIOBamba.

VY HactaBKy ce Jaje mperjen Kperama kanutana 3a nepuoa 2016 - 2020. roauna.

I'paghuxon 7: Kanuman opywimasa 3a ocuzypare uz PC

(y KM)
127759270 iR 152.741.155 153.930. BB EE0R0
|10 741092 I 102.706.392 106.820.292 103.655.891 110.630.891
P
A 27 2018, 2019, 2020,
® KATIUTAJ ® AKITUICKU KATIMTAIT

Hzeop: bunancu cmarwa opywmasa 3a ocueypare u3z PC

Ha mosunmju ayropodna pesepBucama 3abuibexeH je mopacTt ox 10,5%, y okBupy Koje je
nosehan n3Hoc mMareMaTnuke pesepse 3a 10,9% u pesepse 3a yuenthe y J10O0UTKY KUBOTHUX
ocurypama 3a 5,8%. M3HOoC MaTreMaTHyke pe3epBe W pe3epBHcama 3a yuernihe y T0OUTKY
KUBOTHUX OCUTypama 4YUHWIM cy 98,5% wuckazaHor u3HOCAa IYyrOpOYHUX pe3epBHCamba.
[ToBehawe M3HOCA MaTeMaTUYKe pe3epBe U pe3epBHCama 3a ydeuhe y JOOUTKY KUBOTHUX
OCHTypama pe3yiTaT je ca3pujeBama MopTrdesba M pacta oOpadyHaTe MPEMUjEe KUBOTHUX
OCUTYpama, Te TPE/ICTaB/ba HACTABAK MIO3UTUBHOT TPEHIA.

VYkynHe o0aBese nosehane cy 3a 0,7%, a y okBUpYy KOjux cy noehaHe KpaTkopouHe obaBe3e
U MacuBHAa BpeMEHCKa pasrpaHuyema 3a 1,1%, 0k cy ce AyropouHe obaBe3e cMamuie 3a
23,6%. H3HocH mNpeHOCHE MpeMHje M PE3ePBHCAHUX INTETAa XUBOTHUX W HEKUBOTHHX
ocurypama ydecTBoBaimm cy ca 86,8%, mok cy o0aBe3e MO OCHOBY IITETa W YrOBOPEHHX
n3Hoca ydecTBoBasie Tek ca 0,4% y yKyImHO WCKa3aHOM HM3HOCY KPaTKOPOYHUX oOaBe3a U
MAaCHBHUX BPEMEHCKHX pa3rpaHuuerma. Jlpyra mnacWmBHa BpeMEHCKa pasrpaHHuemha Cy

8 ,Cnyx6enu riacuuk Peny6muke Cpricke®, 6poj: 58/19
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nosehana 3a 27,6%,

W TO 3HAYajHHje KOJ JEIHOT IPYIITBA 3a OCHTypame 300r edekTa

MPUMjEHE OJHOCHOT Mel)yHapoJHOT cTaHJapaa (UHAHCH]CKOT W3BjelTaBama. Ha cMmameme

OCTaJIUX KpPATKOPOYHHUX obaBe3a yTrunajio je cMamemhe HM3HOca obaBe3a u3 IOCJI0OBam4,

o0aBe3e 3a mopese U JIONpUHOCE U o0aBese 3a AMBHACHIY. Yuemthe AyropouyHux obaBesa y

ocyioBHO] nacuBu je Tek 0,6%, Mma MCcKa3aHO MPOLIEHTYaIHO CMambelhe HeEMa MaTepHjaliHy

3HAYajHOCT Ca CTAHOBHUIITA MPOMjeHEe HUBOA 331y>KEHOCTH CEKTOPa OCUTypama, a IOBE3aHo je

ca cMamemeM 00aBe3a Ko/l JeJHOT JIPYIITBA 33 OCUTYParhe 110 OCHOBY JTyTOPOYHUX KPEIuTa.

2.2.2.bunanc ycnjexa

Ckpahena mema 30MpHOr OMJIaHCAa YycIjexa IpyIITaBa 3a OCHTYpame ca CjeauINTeM Yy

Pemy6mumu Cpnickoj, 3a 2019. u 2020. roquny, nata je y cibenehoj Tabemnmu.

Tabena 19: Bunanc ycnjexa — yKynno 3a cea opywimea 3a ocuzypare uz PC

(y KM)
2019. 2020. Wnnexc
TosAnuIA HWsnoc yamo HUsnoc Yamo 2020/19

A. TIOCJIOBHU TPUXOIU U PACXOIU

| - MocioBuu npuxoau (1+2+3+4+5+6) 240.131.198 92,8% 251.767.009 93,3% 104,8
1. lIpuxoaun OJ\ IIPEMH]€ OCUTypatba, CAOCUTypatba, PEOCUTyparsa 24.830.919 26.293.818 1059
1 PETPOLIECH]a IKUBOTHUX OCUTYparba
2. Ilpuxonun OJI IPEMHUjE OCHTYPatha, CAOCUTYPatha, PEOCHTyParsa 196.480.292 200.138.806 1019
1 PETPOLIECHja HeXUBOTHHX OCUTYparbha
3. HpI/IXOI[IfI 110 OCHOBY y4emihia CA0CHTypama, PEOCUTyparba n 4215794 7379.917 1751
peTporiecrja y HakHaJH LITETa HE)KHUBOTHHUX OCHIyparba
4. TIpuxoau Of YKU/lamka i CMambCiha PEe3epBHCaha HEXXMBOTHHUX 3.022.843 5514.101 1824
ocHrypama
5. Hpnxogn OJ1 IOBPATA MOPECKHX U IPYTHX JaKOUHA ¥ IPUXOAU 211.666 382615 180,8
0] IpeMHja, CyOBeHIHja, JoTalHja, JOHALN]a U CII.
6. JIpyrH OCIIOBHH MPUXOAN 11.369.684 12.057.752 106,1
Il - MocoBHu pacxoau (1+2) 217.468.824 95,3% 222.416.051 94,7% 102,3
1. ®ynkimronanau pacxoau (1.1.+1.2.+1.3.) 121.855.105 125.520.165 103,0
1.1. Pacxonu 3a Tyropo4Ha pe3epBucama U (pyHKIIHOHATIHE 17.576.981 16.022.230 91,2
JIOIIpHHOCE

1.2. HakHaje mitera, yroBOpEHHX U3HOCA M IIPEMHja CaoCUTypama 9173.464 11.252.206 1227
U PEOCUTYparba

1.3. HakHaze mTeTa 1 ocTane HakHaJie HeXHBOTHHX OCHTYparba 95.104.660 98.245.729 103,3
2. TpomkoBH cripoBolema ocurypama 95.613.719 96.895.886 101,3
111 - MocsioBuu o6uTak/ryéurak (I-11) 22.662.374 29.350.958 129,5
b. ®UHAHCUJCKU TPUXOIU U PACXOHU

| - GUHAHCHjCKU TPUXOAU 11.036.142 4,3% 10.657.371 4,0% 96,6
I - ®duHaHCH]CKH pacXoau 615.540 0,3% 1.825.770 0,8% 296,6
111 - ®unancujcku goburak/ryéurax (I-11) 10.420.602 8.831.601 84,8
AB - [loontak/ryourak peposHe aktuBHoctu (AIII+BIII) 33.082.976 38.182.559 1154
B. OCTAJIX ITPUXON U PACXOIHN

| - Ocranu mpuxoau 3.876.452 1,5% 3.584.592 1,3% 92,5
I - Octanu pacxoau 6.375.361 2,8% 5.487.958 2,3% 86,1
E“Ii)ﬂoﬁl/lTaK/l“yﬁl/lTaK 110 OCHOBY OCTAJIMX NPUX0/Ja U pacxoaa -2.498.909 -1.903.366 76,2
I'. MIPUXOJAM U PACXOJHU O YCKJIABUBAIA BPUJEJHOCTU UMOBHMHE

| - Mpuxoau o yckialjuBarma BpHjeIHOCTH HMOBHHE 2.621.718 1,0% 2.948.855 1,1% 112,5
Il - Pacxomm of1 ycknahuBama BpHjeTHOCTH HIMOBHHE 3.005.819 1,3% 3.274.704 1,4% 108,9
111 - lo6uTak/rydouTaKk no ocHoBy yckiaalupama BpujeqHocTu -384.101 -395.849 84,8
umosune (I-11)
. MPUXO/JU ITO OCHOBY IMPOMJEHE

PAYYHOBO/JACTBEHUX NNOJIUTUKA U UCITPABKE 112.506 0,0% 420.784 0,2% 374,0
I'PEIIAKA U3 PAHUJUX TOANHA
A I- PACXO/JU 11O OCHOBY NIPOMJEHE

PAYYHOBO/JACTBEHUX NNOJIUTUKA U UCITPABKE 389.660 0,2% 754.597 0,3% 193,7
T'PEIIAKA U3 PAHUJUX TOAUHA
B. JOBUTAK /I'YBUTAK IPUJE OIIOPE3UBAIHA

(AB+BIII+ TII+I-11) 29.922.812 35.619.531 119,0
E. TEKYRHU U OJJIOKEHHU ITOPE3 HA IOBUT - 3.767.460 3.910.983 1038
Iopecku pacxoau nepuoja
XK - OIVIOKEHHN MOPECKH PACXO/JIM NIEPUOJA 78.253 0,0% 11.224 0,0% 14,3
K1-OMJOXEHHU NIOPECKH MPUXOAU ITEPHOJA 72.232 0,0% 1.418 0,0% 2,0
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2019. 2020. Wnnexc

TosunuIA Mshoc g Vshoc Yano | 2020019

3. HETO JOBUTAK /HETO I'YBUTAK NEPUOJA

(B-E-K+IKD=(3 1-3 2) 26.149.331 31.698.742 121,2
1. Heto noburak tekyhe roause 30.917.406 31.921.546 103,2
2. Hero ry6urak tekyhe roaune 4.768.075 222.804 47
HU. OCTAJIX JOBUIIU U TYBULIXA Y TEPUOY
| - lobunu yTBpheHH TUPEeKTHO y KanuTary 981.130 0,4% 315.862 0,1% 32,2
Il - T'yOuum yTBpheHH JUPEKTHO Yy KauTaly 167.533 0,1% 1.213.387 0,5% 724,3
1[26-“1;[1?563 Ha OOUTAK KOjU C€ OJHOCH Ha 0CTaje JTOOUTKE U 66.232 0.0% 76.319 0.0% 115.2
J. YKYIIAH HETO PE3YJITAT Y ObPAYYHCKOM 26.896.696 30877536 114.8

MNEPUOAY (3+UI-UII+HAIII)

K. VKYITHU [IPUXO/W 1 JOBULN
(ABI+BIHTTHIHKIHIAD)

JI. VKYITHU PACXO/N U TYBULIU
(AI+BILBIHT T H AT K)

Jb.YKYITIAH BPYTO PE3VJITAT Y OBPAUYHCKOM

258.831.378 | 100,0% 269.772.210 100,0% 104,2

228.167.222 | 100,0% 234.983.691 100,0% 103,0

TIEPHOLY (K.JT) 30.664.156 34.788.519 1135
M. TEKYRH 1 OJIJIOJKEHU TIOPE3 HA JIOBUT (E) 3.767.460 3.910.983 103,8
H. YKYIIAH HETO PE3YJITAT Y OBPAUYHCKOM R S T T 1148

[EPUOLY (Jb-M)=]

Useopu: Bunawuc ycnjexa opywmasa 3a ocueyparve uz PC

VYKyIHU MPUX0H, YKIbYdyjyhu 1 1oOuTKe yTBpheHe AMpeKTHO y KanuTaiy, y 2020. rogunm,
n3HOCWIH ¢y 269.772.210 KM u 6w cy Behu, y ogaocy Ha 2019. ronuny, 3a 4,2%.

[TocnoBan npuxoan unHwIU ¢y 93,3% ykynHux npuxoaa, u3Hocuwin cy 251.767.009 KM u
omwmn cy Behm 3a 4,8%. Ha moehame mpuxona o1 mpeMuje OCHTypama, CaOCHTyparba,
peocurypama M peTpoliecrja KHBOTHUX OCHTyparma 3HauajHHUjH YTHUIIA] je mMalio moBehame
npeMuje )KUBOTHHUX ocurypama. [loBehame mpuxoma o mpeMuje OCUTYypama, CAaoCHTypamba,
peocurypama M peTpoliecHja HEKMBOTHHUX OCHIypama MPOW3WIAa3H W3 yTUIdja MpOMjeHa
M3HOCA MPEHOCHE MPEeMHUje HEKMBOTHUX OCUTYparma M CIPOBOhema MOIIMTHKE PEOCHTYpamba
Ha TIPUX0/Ie OJ1 IPEMHje HEXMBOTHUX OcUTypama. [Ipuxoan mo ocHOBy yduentha caocurypama
U peocHurypama M peTpolecrja y HaKHaJIu IITeTa HeKMBOTHUX OCUTypama noBehaHu cy 3a
75,1%, a y Be3u je ca pealu3alyjoM 3aKJbyue€HHUX YrOBOpa O OCHTypamy MOKPUBEHHUX
peocurypamem (ydenthe peocurypaBava y mrTerama). [loBehame mpuxona ox ykugama |
CMamemha pe3epBUcCama HEKMBOTHUX OCUTYpama MPOW3WIIa3d U3 yTHIIaja MPOMjeHa M3HOCa
oOpadyHaTHX pe3epBU 3a IITETE, Y OAHOCY Ha MPETXOTHHU MEPUOJ, NpH YeMy je moBehame
MPUXO0JIa IO TOM OCHOBY OMJIO MaTEpHjaTHO 3HAYajHHU]e KOJ JETHOT IPYIITBA 32 OCUTYpambe.
[Ipuxoau ox moBpaTa MOPECKUX M JIPYrHMX JayOMHA U MPUXOAM OJ IpeMuja, cyOBeHlHja,
noTaiuja, noHauja u cii. nosehanu cy 3a 80,8%, anu yuemthe oBux npuxona je ek 0,2% y
MOCJIOBHUM TpuxoauMa. J{pyru nocioBHU npuxou nosehanu cy 3a 6,1%, yciben nosehama
NpUX0Ja O MPOBU3Mja MO OCHOBY PEOCUTYpama U MPUXOAA O] PErPeCHUX MOTPaKUBamba U
OTKYTIa IITEeTA.

@duHaHCH]CKH NPUXOAU YUHWIHU ¢y 4,0% yKyNmHUX mpuxoja u Omid cy Mamu 3a 3,4%, 10K cy
OCTaJIM PUXOAU yuecTBOBaH ca 1,3% y yKyIHUM MpUXouMa U Ouiu cy Mamu 3a 7,5%.

[Tpuxoau ox yckinahuBama BpUjeAHOCTH UMOBHHE Cy YUECTBOBAIIM y YKYITHUM MPUXOJUMA Ca
1,1% wu Ounm cy Behu 3a 12,5%, A0K Cy MPUXOAM MO OCHOBY MPOMjEHE PauyHOBOACTBEHHX
MOJINTUKA W WCIPaBKe Tpelllaka M3 paHujux roauHa noBehanw 3a 3,7 myta. Mehytum, 3060r
HUCKOT ydemha y YKYIMHHM MOPHUXOJMMa HUXOB YTHIA] HAa yKyMaH pe3ylnTaT HHje MMao
MaTepHjaHy 3Ha4ajHOCT.
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Wckazanu uzHoc gob6uTaka yTBpheHUX TUPEKTHO y KamuTaily je Mamwu 3a 67,8%, 300r Mamer
W3HOCa JOOWMTKA II0 OCHOBY TIpoMjeHa ¢ep BPHJEIHOCTH XapTHja OJ BPH]CIHOCTH
PAacIIONIOKUBUX 33 TIPOIAJy.

VYKyIHU pacxoju, YKJbydyjyhu W TyOMTKe yTBpheHe JAUPEKTHO y KalHMTally, U3HOCHIU CY
234.983.691 KM u 6unu cy Behu 3a 3,0%.

[TocnoBum pacxoau ynHmm cy 94,7% ykynHux pacxozaa, a usHocwiu cy 222.416.051 KM. ¥V
CTPYKTYpHU HOCIOBHHUX pacxoja, (yHKIIMOHAIHU PacXoau Cy ydecTBoBaiu ca 56,4% u O6unu
cy Behu 3a 3,0% y oHOCY Ha MCTU MEPHOJ] MPETXOAHE roJuHe. Y OKBUPY (YHKIIMOHATHHUX
pacxosna moBehanie cy ce HaKHaJE LITETa, YTOBOPEHUX H3HOCA M MpPEMHja CAOCUTypama U
peocurypama >XUBOTHUX OCHUrypama 3a 22,7% U HakHage LTeTa M OCTaje HaKHAJe
HEXXUBOTHUX ocurypama 3a 3,3%. C npyre ctpaHe, cMambeH jeé U3HOC pacxoja 3a JyropoyHa
pe3epBucama 1 (pyHKIHOHAIHE AonprHOCE 32 8,8%.

TpomkoBu cnpoBohema ocurypama yuecTBoBaiu cy ca 43,6% y HMOCIOBHUM pacxoauMa H
noBehanu cy 3a 1,3%, a ynHe UX TPOIIKOBH aMOpTHU3alHje U pe3epBucama (4,3%), TpoIKoBU
MaTepujana, eHepruje, yciayra M HeMaTepHjalHu TpoukoBu (64,3%) u TpOIIKOBH 3apaja,
HakHajga 3apaga U ocranu jaudHu pacxomu (31,4%). IloBehame TpormikoBa crpoBohema
ocUrypama HHje UMall0 MaTepHjaiHy 3Ha4yajHOCT U HUje YTUIANI0 HA (PMHAHCH]CKU KalaluTeT
JPYIITaBa 32 OCUTYPambe 3a UCIyHhaBambe 00aBe3a M0 OCHOBY YTOBOpa O OCUTYPAY.

@DUHAHCH]CKH PACXOAM Cy Y4YeCTBOBAIM Yy YKymHUM pacxoiuma ca 0,8%, a mHXOB pacT
MPOU3UIIa3U U3, HOMUHAJIHO OCMAaTpaHO, Malke 3Ha4ajHUX MPOMjeHa I0jeIMHAYHUX U3HOCa
HEraTUBHHUX KypCHHUX pa3JiMKa, pacxo/a [0 OCHOBY yjarama y akiyje U pacxoja Kamara, Ipu
4yeMy Cy KOJ jJeJHOI' JIpYLITBA 3a OCUT'ypame pacxoJu KaMaTa Be3aHH 3a CyOBEHLIMOHHCAH-E
KaMaTe 3a KyIOBHHY BO3MJIa IO YTOBOPUMA O MOCIOBHO TEXHUYKO] Capaimbu.

Ocranm pacxoJu y4ecTBOBAIM Cy y YKYIHHM pacxoauma ca 2,3%, pacxoau oj yckiahupama
BpHjeTHOCTH UMOBHHE ca 1,4%, pacxo/u 10 OCHOBY IIPOMjeHE pauyHOBOJICTBEHUX MOJUTHKA
U HCHpaBKe rpemnaka u3 pauujux roauna ca 0,3% u ryOuny yTBpheH! AUPEKTHO y KarmuTany
ca 0,5%. 36or manor yuemha y yKyImHUM pacxojanMa, IpOMjeHe Ha MOo3MIMjaMa HaBeJIeHHX
pacxojJla HUCY UMl MaTepyjalHO 3HauajaH yTHUIIA] HAa YKyIIaH HETO pe3yiTar, 6e3 003upa Ha
BUXOBY PEJATUBHY NIPOMjEHY.

[TocnoBHu nobutak nznocuo je 29.350.958 KM u 6wmo je Behu 3a 29,5%, ok je nobutak u3
peloBHE aKTUBHOCTH (KaJa ce YyKJbyde (PUHAHCHUJCKH TPUXOTU U PACXOIU) H3IHOCHO
38.182.559 KM u 6uo je Behu 3a 15,4%.

Hero pesyntar nepuoza je noburtak y usHocy of 31.698.742 KM. Tpunaect npymrasa 3a
OCUTYpame je MCKa3ajo HeTo AobuTtak y u3Hocy on 31.921.546 KM, 1ok je jeqHo ApYyIITBO
MCKa3alla HeTo TyouTak y u3Hocy ox 222.804 KM. VkymaH HeTO pe3yaTar y oOpadyHCKOM
NeproJly Ha HUBOY CEKTOpa, AOOMjEeH Kao pa3iivKa YKYyIHUX IpUXoaa U Jo0uTaka yTBpheHux
JMPEKTHO y KaluTally, ca jeJHe CTpaHe, M YKYIHUX pacxoja, ryouTtaka yTBpheHUX JUPEKTHO
y Kanurtaiay ¥ Tekyher M oJJIo’KeHOr mopes3a Ha JO0OHT, ca JApyre cTpaHe, Ouo je 1oOuTak y
n3Hocy oa 30.877.536 KM.
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2.2.3. KoHcotuioBaHu (PMHAHCHjCKM U3BjelITAjH

On ykynHo 14 nmpymiraBa 3a OCUTypame, IIECT APYIITaBa 3a OCUTYPambe BpIIC TUPEKTHY WIN
WHIUPEKTHY KOHTPOJIY HaJI jJeTHHUM HJIM BUILE IPABHUX JIUIA WM OCTBApPYjy 3HAYajaH YTHIIA]
HaJl APYTUM MPaBHUM JIUIMMA, T€ CYy Y CKIaay ca 3aKOHOM O PauyHOBOJICTBY U PEBU3UjH
Peny6muke Cprcke (,,CayxOnenu rmacHuk PemyoOmuke Cprcke™ Opoj: 94/15 u 78/20)
00aBe3HU J1a cacTaBJbajy KOHCOIMI0BaHEe (PMHAHCH]CKE M3BjEIITaje MOBE3aHUX MIPABHUX JIMIIA
KOJH YHHE JeJTHY €eKOHOMCKY IIjCJIUHY.

VY ckiagy ca MPEeTXOAHO HAaBEICHUM, JIPYIITBA 33 OCHTYpame Cy CacTaBWila M JIOCTABUIIA
AreHIMju KOHCOIUAOBaHe (UHAHCHU]CKE W3BjemTaje. YeTupu ApyIiTaBa 3a OCUTYpame Cy, Y
KOHCOJIMIOBAaHUM (PMHAHCH]CKUM H3BjeIITajuMa, HCKazaia qobutak y n3Hocy on 11.865.546
KM, nmok cy nBa npymiTBa 3a OCHTypame HMCKazaja ryourtak y uzHocy on 469.498 KM.
VYKyIaH HEeTO pe3yTar Mepruojia 3a oBa APYIITBA 32 OCUTYPAHE, MCKa3aH Yy KOHCOJIHMIOBAaHUM
(buHaHCHU]CKUM U3BjellITajuMa, Ouo je mo3uTuBaH u u3Hocuo 11.396.048 KM.

Hero pesynraT nckaszaH y MojeIMHAYHUM PEBUAMPAHUM (PUHAHCHjCKHM H3BjeITajuMa OBUX
JpyIlITaBa 3a ocurypame je noburak y usnocy oa 11.657.637 KM u 6uo je Behu 3a 261.589
KM ox noOuTKa uCKa3aHOT y KOHCOIHMIOBAaHUM (PMHAHCH]CKUM H3BjELITajUMAa.

2.3. MUHAHCHjCKHU U TEXHHYKH MOKAa3aTe/bU

2.3.1. UcnymaBame 3aXTjeBa aJ1eKBATHOCTH KanuTajaa

JpymtBa 3a ocurypame ca cjemumreMm y PemyOmumu Cprickoj o0aBe3na cy jaa
KOHTHHYHPAHO OJp)KaBajy BUCHHY KalHTala, Koja je ajekBaTHa oOMMy M BpcTama IOCIOBa
ocUTypama Koje 00aBbajy, OTHOCHO PU3HUIIMMa KOjUMa Cy M3JIOKEHa Y 00aBJbamy MOCIOBA
OCUTYpamba.

AJIeKBaTHOCT KalMTaja JAPYLITBA 3a OCUTYPam€ 3aCHHBA CE€ HA HCIYHaBamby MPONUCAHUX
3axTjeBa, peMa KOjuMa pachojI0KHUBH KaluTall APYIITBA 32 OCUTypambe Mopa OUTH HajMambe

1ok GaswuHH

JeHaK TPaHUYHO] BPUJEAHOCTH aJEKBATHOCTH PACHOJOXKHUBOT KaluTala
KamuTaa Mopa OUTH HajMame jeHak u3Hocy rapanTHor ¢onaal®. KomnosutHa apymTsa 3a
OCUTYpame MOpajy OJBOJEHO MCKa3UBaTH MCITyHaBabE 3aXTjeBa aJIeKBaTHOCTH KaluTasa 3a
’KMBOTHA U HE)KUBOTHA OCUTYpamba.

Tabena 20: Hcnymasamwe 3axmjeea adekeamnocmu Kanumaid

(y KM)
2019. 2020.
P.b. Omnmc HexuBotHa | JKmBotHa | HexuBorHa | JKuBoTHa
OCHUT'Yparba | OCHTypama | OCHUTYpama | OCHUTYpamba
1. | ba3uynam kanuTan 97.424.170 | 15.857.171 | 106.523.578 | 17.152.208
2. | T'apanTHU doHI 65.000.000 | 9.000.000 | 71.000.000 | 8.000.000
3. | Bumre/mame 6aszuunor kamurana (1-2) 32.424.170 | 6.857.171 | 35.523.578 | 9.152.208
4. | PacmionoXuBHU KamuTal 84.667.654 | 12.262.122 | 91.965.254 | 14.061.977
5, | [ PaHW4HA BDHICIHOCT a/ICKBATHOCTH 65.234.093 | 10.315.413 | 71.000.000 | 8.978.345
PAacIOIOKUBOT KarUTalIa
6. | Buiue/mMame pacnonoxusor kanutana (4-5) 19.433.561 | 1.946.709 | 20.965.254 | 5.083.633

H3zeop: Hzejewumaju opywmasa 3a ocueyparee usz PC

® I'pammdHa BPHjENHOCT aJ[EKBATHOCTH PACTIONOKMBOT KATIATANA jeé W3HOC MAprHHE CONBEHTHOCTH WM MHHHMAIHO

HPOIHCAHK W3HOC aKI[MOHAPCKOT KAllHTAlla 33 APYIITBA 32 OCUIYPAbe, a Y 3aBHCHOCTH KOJH je 0/ 0Ba JBa M3HOCca Behn.

10 Tapantn (oua omrosapa m3HOCY 1/3 MapruHe COJBEHTHOCTH WM MHHMMAIHO TPONHCAHOM HM3HOCY aKIMOHAPCKOT
KaIlMTaja 3a JPYIITBa 32 OCUTYPambe, 4 Y 3aBUCHOCTHU KOjH je 0J] OBa 1Ba U3HOca Behu.
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Vkyman Oa3u4HM KanuTajd CBUX JAPYIITaBa 3a OCHTypame ca cjeaumreM y PemyOmuium
Cprickoj, ca crameMm Ha gaH 31.12.2020. rogune, KOju yKJbyUyje KamuTald W KHBOTHUX U
HEXHUBOTHUX OCUTYypama, n3Hocuo je 123.675.786 KM u 6uo je Behu ox rapantHor ¢onma
3a 44.675.786 KM nnu 56,6%. baznynu kanuTan 3a HeKUBOTHA OCUTYypama O0uo je Behu of
rapanTHor ¢onza 3a 50,0%, a 3a )xuBOTHa ocurypama 3a 2,1 myTa.

VKyITHH pacrioyoKMBH KalUTall CBUX APYIITAaBa 38 OCUTYpambe ca cjeauiureM y PemyOmuim
Cprnckojt!, mocmaTpano ykymHO 3a )KMBOTHA U HEXMBOTHA OCHIYpama, yTBpheH y cBpXy
WCKa3WBamba UCIYHhaBamka 3aXTjeBa aJeKBaTHOCTH KanmuTana, uzHocuo je 106.027.231 KM.
Hcka3aHo je BHIIE pACIIOJNIOKHMBOI KalMTalld, y OJHOCY Ha TPaHUYHY BPHjSTHOCT
aJICKBaTHOCTH PACIIOJOXKHBOI KamuTajia, y u3Hocy ox 26.048.887 KM (32,6%), on uera
20.965.254 KM (29,5%) BuIie pacnojOXHBOI KamuTala 3a HEKHWBOTHA OCUTYpama H
5.083.633 KM (56,6%) BuIe 3a ;kMBOTHA OCUTYpPambA.

ITopen ucka3aHOT yKYIHOT MCITyH-aBamba 3aXTjeBa aJleKBaTHOCTH KalMTaja, CBa JIPYIITBA 3a
ocurypame ca cjenumreM y Pemy6nuiu Cprickoj mojeIMHavyHO Cy UCIyHaBaja IPOIUCaHe
3axTjeBe€ a/IeKBaTHOCTU KalUTaja.

HeszaBucHo on ucrymaBama MPONMCAHUX 3aXTjeBa aleKBAaTHOCTH KaluTaja, JIPYIITBA 3a
OCHUTYyparmke MMajy U 00aBe3y Jia U3HOC Y BUCHHU O] HajMame 50% MHUHHMAITHO MOTpeOHOT
rapanTHOr (OHAA Ap>Ke Y HAMjJEHCKH OPOYCHOM JCTIO3UTY WJIM XapTHjaMma Of BPHjEeIHOCTH,
YMju je eMHTeHT win rapanT bocna u Xeprerosuna, PemyOmuka Cpricka uinun Llentpanna
6anka buX. OBa cpencTBa ciyke 3a 3alITUTYy HHTEpeca OCHUTypaHHKa M KOPHCHHUKA
OCUTypama, T Ce€ HE MOTYy KOPUCTUTH y JOpyry cBpxy. CBa JApymTBa 3a OCHTypambe
UCIyHaBalla Cy OBaj 3aXTjeB, OJHOCHO MMajla Cy 3axTHjeBaHO TOKpuhe y HaBeIeHUM
CpeacTBUMA.

2.3.2.00payyH U MOKPUBEHOCT TEXHMYKHUX Pe3ePBU MPONUCAHUM OOJTHI[UMA AKTHBE
2.3.2.1. Ykynno oopauyname mexnuuke pezepee

AKXTyapcKu 3acHOBaH OOpayyH TEXHUYKHX PE3epBU je OUTAaH MPEIyClOB 3a OJpKABAHkE
COJIBEHTHOCTH JAPYINTaBa 3a OCHTYpame, YAME Ce JONPUHOCH O0Jh0j 3alITHTH HHTEpeca
OCHTypaHHKa M KOPUCHHKA OCUTYpama, Kao M jayamy MOBjepema y J[JeTaTHOCT OCHUTypamba.
[TpaBuia oOpadyHa TEXHHYKHX PE3EpPBU MPOIMHCaHA Cy MMOJ3aKOHCKAM akTUMa ATeHIHje, a
IUXOBA aJIeKBaTHA NpUMjeHa MpeAMET je KOHTpoJie, Kako OBJamNeHUX akTyapa, Tako U
Arennje, kpo3 00aBe3He U3BjENITaje KOje NAPYIITBA 32 OCUTYPAmE TOCTaBJba]y MEPHUOIUIHO
¥ KpO3 TIOCPETHHU U HETIOCPEIHU HA/I30D.

VY HapenHOM TpaUKOHY WIYCTpyje Ce IMperye]] YKyImHO oOpauyHaTUX TEXHHYKHX pPe3epBH
CBHX JpyIlTaBa 3a ocurypame ca cjeaumreM y Penyomuuu Cprckoj, 3a nepuoz 2010 - 2020.
TOMHA.

1 Tlotpe6HO je HarnmacWTH Na ce W3HOC KamWTana, YTBphEeH y CBPXy HCIyHaBama 3axXTjeBa aJeKBAaTHOCTH KaIUTala,
pa3nmKyje o U3HOCa KalHTalla HCKa3aHOoT y OMIIaHCy CTamba.
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T'paghuxon 8: Ykynuo oopauyname mexnuuke pezepee ceux opywmasa 3a ocuzypare uz PC

VKM == TEXHIUKE PE3EPBE- VKVIIHO
- == CToOma pacTa TEXHUYKHX PE3EPBU
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H3zeop: Uszejewumaju opywmasa 3a ocucyparse uz PC

Ha nman 31.12.2020. roguHe, YKynHO oOpadyHaTe TeXHUYKE pe3epBe CBHX JApYLITaBa 3a
ocurypame ca cjequmreM y Pemy6munu Cprickoj 6une cy Behe 3a 4,2%, y oIHOCY Ha UCTH
JlaH MPETXO0HE ONHE.

Pagu oppxaBama (uHAHCHjCKE CHOCOOHOCTM HM3BpIlaBamba OOaBe3a 10 OCHOBY HCIUIATE
OJIIITeTa U JIPYI'HX HAaKHAJa U3 YTOBOpa O OCUI'ypamy, JPYILTBO 32 OCUTYpAaE j€ JY>KHO Ja
cpeacTBa 3a MOKpuhe TEXHHYKUX pE3EepBU yJaXe Yy IpoIucaHe OOJIMKE CpeacTaBa, y3
NpUMjEeHY NPHUHIMIIA CUTYPHOCTH, NMPOGUTAOMIHOCTH, Te BojaehM padyHa O IUCHEp3Uju
yJlarama.

C 063upoM 11a ce npuMjerYyjy pa3IuYUTH YCIOBU M OTpaHHUYERa yjaramwa KOoJ KUBOTHUX U
HEKMBOTHHUX OCUTypama, y HAcTaBKy Ce Jlaje OJBOjeHa aHalii3a yJjarama CpejcTaBa 3a
nokpuhe TeXHUYKHUX PE3EPBU.

2.3.2.2. Obpauyn u cpeocmea 3a nokpuhe mexHuuKux pezepeu HeIHCUBOMHUX OCULYPaATbA

VYKynHO oOpauyHaTe TEXHHUYKE pe3epBe HEKUBOTHUX OCHUTypama, y nepuony oxa 2010. no
2020. roguHe, MpUKa3zaHe cy y HapeITHOM I'pauKOHY.

Crpana: 33 /47



AreHiyja 3a ocurypame Penyomke Cpricke

I'paghuron 9. YKynno oopauyname mexnuuxe pezepee HelCUgOMHUX OCUZYPARLA

s TEXHITUKE PE3EPBE - HEAVBOTHA OCHIVPABA
yKM ~===CTONa pacTa TEXHHYKHX DEe3ePBH - HOKHBOTHHX OCHTYpama
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Hseop: Hzsjewumaju opywmasa 3a ocueyparve uz PC

YkynHo oOpadyHaTe TEXHMYKE pPE3epBE HEXKHBOTHHUX OCUTYypama, ca CTalkbeM Ha JaH
31.12.2020. roaune, uznocune cy 197.676.493 KM u Oune cy Behe, y oHOCY Ha UCTU JIaH
nperxoHe roaune, 3a 0,5%.

Y HapeaHoM TpadUKOHY NpHKa3aHe cy oOOpadyHaTe TEXHHYKE pe3epBe HEKHBOTHHX
OCUTypama I[0jeIMHAYHO, [0 APYIITBUMA 3a OCUTYypame ca cjeaumTeM y PemyOmnumm
Cprckoj.

TI'paguxon 10: Ilpezned oopauynamux mexnuuKux pe3epeu HeICUBOMHUX OCUZYPAIbA RO OPYUWIMEUMA 34
ocuzypamwe uz PC
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13.531.666

Uzeop: Uzejewimaju opywmasa 3a ocueyparoe uz PC

W3 rpadukona ce Buau na je, ca crambeM Ha gad 31.12.2020. roguHe, U3HOC 0OpavdyHATHX
TEXHUYKHX PE3epPBH KOJ YCTHPHU JAPYIITBA 32 OCHTYpare MamH, y OJHOCY Ha WCTH JaH
MIPETXOJIHE TOJINHE, a IITO je Y3POKOBAHO CMAamkEHheM H3HOCA 00padyHaTe MPEHOCHE TpeMUje
300T Mamer U3HOca oOpadyHaTe MPEeMHje, Te CMAmbEha PE3EPBH 3a MITETE.
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VY HapeaHoMm rpadUKOHY NMpHKa3aHa je CTPYKTypa yJarama Cpe/icTaBa 3a MoKpuhe TeXHUIKUX
pE€3€pPBU HEXKMBOTHUX OCHUTYpama.
I'paghuxon 11: Cmpyxkmypa ynacamwa cpedcmasa 3a nokpulie yKynno o0pauyHamux mexHuuKux pe3epeu

HeICUBOMHUX ocuzyparea
(%)

Crpylcrypa yJaarama cpeacraBa 3a noxpnhe TeXHHYKHX Pe3epBH - HeKHBOTHA OCHIYpPaBka
# OpoueHH JenosHTH
u Hexpermime
= Xapmije o EpHjeHOCTH

¥ 3ajMoEHM

# TOTOEMHA Ha AKHPO PaUYHY
= Ocrano (mp TpeMIfa M pesepEe 3a MITeTe-IM0 PeocHTypasaya, yijel ¥ aKiije MHEeCTHUMOMIX (OHIOEA, CPEACTEa Y pesepEHOM
¢donmy 1 porny 3a HakHamy mreta bupoa 3K, pasrp. P 16

2020.

mp )

0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%

2019.

2018.

2017.

2016.

2015.

2014.

Useop: Uzsjewmaju opywmasa 3a ocueyparwe uz PC

VY cTpyKTypu yjarama CpeJcTaBa 3a NOKpuhe TEXHUUKUX pe3epBH HEKUBOTHHUX OCHTypamba,
Haj3HayajHUje ydeurhe uMalii Cy OpOYeHH JIENO3UTH, HEKPETHUHE U XapTHje 0]l BpHjeTHOCTH,
ca ykynHuM yuemthem oz 80,8%.

Ca cramem Ha naH 31.12.2020. roguse, nBa APYyIITBA 3a OCUTYPalkbE HMCKa3ana Cy HEAOCTaTaK
cpeacraBa 3a NOKpuhe TexHMUKuUX pe3epBd. Kox ocrtanux apymraBa koja ce Oase
HEKMBOTHUM OCHUTypamHMa o0e30ujeleHa je KBaHTHTAaTUBHA M KBaJIMTaTHBHA yCKiaheHOCT
ca MPOMMUCAHUM 3aXTjeBUMa MMOKpUha TEXHUYKUX PE3epBH.

2.3.2.3. Obpauyn u cpeocmea 3a nokpuhe mexHuuKux pezepeu HcUBOMHUX OCULYPaAtbA

TexHUUKe pe3epBe JKMBOTHHUX OCHUTYpama KapaKTepuIle pacT y3pOKOBAaH PAacTOM IpeMuje
JKUBOTHUX OCUTYpama U ca3pHjeBameM noprdesna.

Y HapenHoM TpadUKOHY Cy MpUKa3aHe 0OpadyHaTe TEXHUYKE Pe3epPBE KUBOTHUX OCHUTYparba
3a nepuog 2010 — 2020. roguHa.
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I'paghuron 12: Ykynno odpauyname mexnuuke pe3epee HcugomHux ocuzyparna

= TEXHUYKE PE3EPBE - JKIBOTHA OCHUI YPAIBA

VKM === CTONa PACTA TEXHHYKHX PE3epBH - KHBOTHHX OCHIYPama

140.000.000 + 134.049.271
121.547.841

120.000.000 +

100.000.000 -

80.000.000 +

56.740.528

60.000.000 +
46.265.448

35.291.973
40.000.000 +

27.356.290
21.262.126

20.000.000 +

2010. 2011. 2012 2013. 2014 2015. 2016. 2017. 2018. 2019. 2020.

H3zeop: Ussjewimaju opywmasa 3a ocucyparwe uz PC

VYKynHO oOpauyHare TEXHMYKE pe3epBe JKUBOTHUX OCHUIypama, Ca CTakbeM Ha JaH
31.12.2020. ronune, nznocune cy 134.049.271 KM u Oune cy Behe, y oqHOCY Ha UCTU JaH
nperxojHe roaune, 3a 10,3%.

VY HapenHOM rpadMKOHY PUKa3aHe cy 0OpauyHaTe TEXHUUKE Pe3epBe )KUBOTHUX OCUTypamba,
[10j€IMHAYHO IO APYIITBUMA 33 OCUTYpAIbE.

TI'paguxon 13: Ilpezned oopauynamux mexnuuKux pe3epeu HCUGONHOZ OCUSYPAILA NO OPYUIMGUMA 3d
ocuzypamwe uz PC

v KM

- 118.983.035
120.000.000

100.000.000

80.000.000

60.000.000

40.000.000

20.000.000 15.066.236

Grawe OCHIypame Wiener ocurypasme

= 2014 =2015 m2016. m2017. = 2018. = 2019. = 2020.

H3ze0p: Hzejewumaju opywmasa 3a ocueyparve uz PC
Paznuka Y HU3HOCY o6paquaTHx TCXHUYKUX PC3CPBU KUBOTHUX OCUTYpaka I/I3Meby

MojeIMHAYHKUX JIPYIITaBa 32 OCUTYpame je cpa3MjepHa yderrhy OBHX JpylITaBa y YKYITHO]
MIPEMUjU )KUBOTHUX OCUTYpamba.

Hapennu rpadukon mnpukasyje CTpyKTypy yJarama cpeacTaBa 3a TOKpuhe TEeXHHMYKHUX
pe3epBH JKUBOTHUX OCUTYpPaAmhA.
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I'paghuxon 14: Cmpyxkmypa ynazamwa cpedcmasa 3a nokpuhie yKynno oopauyHamux mexHuuKux pe3epeu
HCUBOMHUX OCUZYpaIba

(%)

CTpyKTypa yaarama cpeIcTaBa 3a NoKpHlie TEXHHYKHAX Pe3ePBH - KHBOTHA OCHIYPamba

= OpoyeHH Jemo3nTH = XapTuje 0 EPHjENHOCTH = CpencTea Ha XWPO PAYYHY # 32jMOEH

0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%

H3zeop: Uszejewumaju opywimasa 3a ocueyparve uz PC

VY CTpyKTypH yiarama cpejicTaBa 3a MOKpuhe TEeXHHUUKHUX DPE3epBH KMBOTHHMX OCHUTyparba
Haj3HayajHuje ydeuthe umaine cy xapTHje O BPHjeIHOCTH, IPBEHCTBEHO OOBE3HUIIEC UM]H j€
emureHT PemyOnmka Cpncka. Kox apymraBa koja ce 0OaBe JKMBOTHUM OCHUTypambHMa
KOHTMHYMpaHO je o0e30ujeheHa KBaHTMTATHMBHA W KBaJIMTaTHBHA YyckiaheHocT ca
IIPONMCAHUM 3aXTjeBUMa MOKpHUha TEXHUYKHX PE3ePBU KUBOTHUX OCUTYPAbA.

2.3.3. KoMmnapaTuBHM nperJie] K/by4YHUX NI0Ka3aTe/ba

VY HapeaHoM rpaduKOHY MPHKa3aHO je mopeheme YKYMHUX U3HOca 00pauyHaTHUX TEXHUYKHX
pe3epBu, oOpadyHaTe MpeMuje U aKI|jcKor kanurana, 3a nepuoa 2010 - 2020. roguna.

I'paguxon 15: Kpemare oopauynamux mexHuukux pezepeu, AKYujckoz KAnNUmaia u oopauyname npemuje

s TEXHWYKE PE3EPBE - VKYITHO S AKITMICKH KATIATATT
== OFPAYVHATA TIPEMUJA =&=(Tona pacTa npeMHuje
==#==CTOIa PaCTa TEXHHYKUX Pe3ePBH === CTona pacTa KaIHTana
350.000.000 T 42%

300.000.000

10,7%

10,6% I
1 %

250.000.000 +

200.000.000 +

150.000.000 +

100.000.000 +

50.000.000 +

2010. 2011 2012. 2013. 2014. 2015. 2016. 2017. 2018. 2019. 2020.

Uzeop: Uzgjewmaju opywmasa 3a ocueyparoe uz PC
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Ca cramem Ha gaH 31.12.2020. ronune, ykynaH u3HOC 0OpadyHAaTUX TEXHUYKUX PE3EPBU OHO
je Behu ox ykynmHo oOpauyHate npemuje 3a 46,3%, Ha 1ITa je 3Ha4ajaH yTHUIIa] UMAo pacT U
ca3pujeBame noprdesba )KUBOTHUX OCUTYpama, T€ MoBe3aHo nosehame H3HOCAa MaTeMaTHUKe
pesepBe. Pact aknmonapckor kanurana y 2020. roguHu mpousmiIa3u u3 rnosehama Kamuraia
MojeIMHaYHUX JIpyIlITaBa 3a OCHUTypama W3BPLICHOT Yy CBpPXY YcCKiahuBama ca HOBUM
KaluTaJIHUM 3aXTjeBUMa, KOjU Cy MPOMHCAHU 3aKOHOM O M3MjeHaMa U JIoMyHaMa 3aKoHa O

JPYLITBEMA 32 OCUTypame’?,

2.3.4.Tloka3are/bu 0 UcIIaheHNM oIITeTaMAa M IPYTUM HAKHAIaMa U3 OCUTYpamba

VY HacTaBKy ce J1ajy OCHOBHU IIOJIalld Y BE3U Ca pjellaBambeM M UCIUIATOM OJIITEeTa U APYTUX
HaKHaJa 10 OCHOBY YTOBOpPa O OCUTYpamy (Y AaJbeM TEKCTYy: 00aBe3e U3 OCUTypamba).

Y 2020. romuHu, ApymTBa 3a OCHTypame ca cjeaumTeMm y PenyOomumm Cprckoj cy,
OCUTYpaHUIIMMa U KOPUCHUIIMMA OCUTypama, ucratwia 78.232.812 KM, mro y onHocy Ha
2019. roguny, kaga je cyma ucriaheHnx o0aBe3a U3 ocurypama usHocuna 73.224.979 KM,
npeacTarsba mosehame 3a 5.007.833 KM unu 6,8%.

Tabena 21: H3noc ykynno ucnnahenux o6asesa u3z ocuzypara no pcmma ocuzypara

(y KM)

BPCTE OCUI'YPAIbLA 2018. 2019. 2020.
Ocurypame He3rojie 5.553.498 6.208.196 6.742.963
31paBCTBEHO OCUTYPAbE 932.896 593.636 543.890
Ocurypame Bo31iIa Koja ce Kpehy 1o KOomHy ocuM 9577352 10.308.725 10.924.792
[IMHCKHX BO3MIIA
Ocurypame mioBuia 2432
Ocurypame pobe y mpeBo3y 73.182 41.470 42.065
S;Jf;ypa“’e HIMOBHEE OJL OYKAPA H MPHPOHHX 1.303.032 2.369.581 5.052.087
Ocwurypame ocTalnX IITeTa Ha UMOBUHH 2.384.176 2.305.838 1.594.433
Ocurypate 0J] 0ArTOBOPHOCTH 32 MOTOPHA BO3MJIa 45.186.329 42.896.615 42.627.999
Ocwurypame on ommre rpal)aHcke 0rOBOPHOCTH 229.282 355.513 208.926
Ocwurypame KpeuTa 7.936 49.710 215.193
Ocwurypame rapasngja 861
Ocurypame 01 pa3INIUTHX GUHAHCH]CKUX 52 163 150.880 308.459
ryouraka
Ocwurypame nomohn 4.280 4.117 6.169
YKYIIHO HEJXKMBOTHA OCUT'YPABA 65.304.124 65.285.142 68.269.406
JKuBOTHO ocurypame 6.523.875 6.665.206 8.910.634
Penre 2.648 2.992 16.285
JlonatHa ocurypama y3 OCUTyparbe KHBOTA 1.035.811 1.271.639 1.036.488
YKVYITHO )XUBOTHA OCUT'YPAIBA 7.562.334 7.939.837 9.963.406
YKVYIIHO: 72.866.458 73.224.979 78.232.812

12 Cnyx6enu racuuk Pery6muke Cprnicke®, 6poj: 58/19

H3zeop: Uzejewmaju opywmasa 3a ocucyparwe u3 PC
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I'paghuron 16: Ykynno ucnnaliene ooasese usz ocuzypara (3cueomua u HEHCUGOMHA OCUZYPAILA)

HCIINTAREHE OBABE3E 13 OCHUI YPALA
65.304.124 65.285.142 L2000
70.000.000
60.000.000
50.000.000
40.000.000
30.000.000
20.000.000 7.562.334 7.939 837 9.963.406
10.000.000
0
2018. 2019. 2020.
B HEJXXVMIBOTHA OCHUI YPAIHA EJKMMBOTHA OCHUI YPABA

H3zeop: Uzejewimaju opywmasa 3a ocueyparee uz PC

VY HapeaHoj TabenM NpHKa3zaHU Cy IOKa3aTesbu €(QUKACHOCTH Yy pjellaBamby M MCIUIaTH
o0aBe3a U3 OCUT'ypama, 0JIBOJEHO 3a )KUBOTHA M HE)KMBOTHA OCUTYPabA.

Tabena 22: Epuxacnocm y pjemasary u ucniamu 006ase3a uz ocuzyparoa

Ormuc 2018. 2019. 2020.
Croma eHKacHOCTHU y pjelliaBamy 00aBe3a U3 OCUTypama y
HEXUBOTHUM ocurypamuma (y %)
Croma eKacHOCTH Y pjelllaBamy 00aBe3a U3 OCUTyparba y )KUBOTHUM
ocurypamuma (y %)
Crona epUKacHOCTH Y HCIUIATH 00aBe3a U3 OCUTypama Y HeXKUBOTHUM
ocurypamuma (y %)
Crona epUKacHOCTH y HCIUIATH 00aBe3a U3 OCUTYpama Y )KUBOTHUM
ocurypamuma (y %)

84,4 85,1 85,0

89,7 87,3 87,4

99,3 99,0 99,0

100,0 100,0 100,0

Hzeop: HUzsjewumaju Opywmasa 3a ocueyparve uz PC

Cromna eukacHOCTH y pjelnaBamy 00aBe3a M3 OCUTYpama MPeICTaBiba OJTHOC Opoja YKYITHO
pHjeleHnX ¥ YKYITHO €BUACHTHMpaHuX 3axTjeBa. Croma wucriare obaBe3a W3 OCHTypamba
npeJcTaBiba OHOC Opoja yKyIHO HcrTaheHnX M yKYITHO pHjelIeHrX OAIITETHUX 3axTjeBa. Y
oCMaTpaHOM NepHO/Ty HUje OMII0 3HAYajHUjUX TPOMjeHa cToma e(hUKaCHOCTH Y pjelIaBamy U
UCIUIaTH 00aBe3a U3 OCUTypama.

Crore eukacHOCTH y pjelIaBamby M HUCIUIaTH 00aBe3a M3 OCHTypama 3a OCHUTYPame Ol
OJIrOBOPHOCTH 32 MOTOpHA Bo3wia y 2020. roauHu, 10 APYIITBIMA 32 OCHTYpame, IpUKa3aHe
Cy y HapeIHO] TaOeH.

Tabena 23: Epukacnocm y pjemasarsy u ucniamu 00aee3a u3 oCU2yparbd 3a 0CUZypare 00 002060pHOCHU
3a MomopHa eo3una

Croma
e(hUKaCHOCTH y
pjemaBamy obaBe3a
u3 ocurypama (%)

Crorma epuKacHOCTH
y UCIUIATH 00aBe3a u3
ocurypama (%)

P.b. | HdpywTBo 3a ocurypame

1. J. . Bpuko-rac ocurypame 76,7 100,0
2. Grawe ocurypame a. . 74,9 100,0
3. Eypoc ocurypame a.u. 76,7 99,0
4, JlpuHa ocurypasme a.n. 72,2 100,0
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Cromna
Crorma euKacHOCTH
e(pHrKacHOCTH y
P.b. | HdpywTBo 3a ocurypame . Y HCIUTaTH 00aBe3a u3
pjemaBamy obaBe3a ocurypama (%)
u3 ocurypama (%) P B
5 JyHaB ocurypame a.a. 83,1 100,0
6 Wiener ocurypame a.a. 70,4 98,5
7. Kpajuna ocurypame a.n. 65,1 72,7
8 MuxkpoduH ocurypame a.n. 91,8 100,0
9. Hemkosuh ocurypame a.n. 78,5 100,0
10. Ocurypame Aypa a.m. 94,1 100,0
11. Ocurypame ["apanT a.1. 82,9 99,9
12. IIpemuym ocurypame a.n. 93,1 100,0
13. Tpurnas ocurypame a.z. 82,6 98,6
14. CAC-Cymnepll OCUT'YPAIE a.n. 94,0 100,0
YKVIIHO: 81,5 99,0

Useop: Hzsjewumaju opywmasa 3a ocurypame u3 PC

[ToTpebHO je HamoMeHYTH JAa cToma e(pUKACHOCTH Yy pjellaBamby o0aBe3a U3 OCUTYpamba,
3aBUCH M 0] 00jeKTUBHHX (haKTOpa Ha KOje APYIITBO 3a OCUTYypame HUje y MoryhHocTH na
yTude (HIIp. CTapoCTH MOpTdesba APYIITBA 32 OCUTYPamke, HAYMHA eBHICHTUPAha OJIIITETHUX
3axTjeBa, Opoja OJIITETHHUX 3axTjeBa y CYACKOM CIOpPY U 3axTjeBa ca HEMOTIyHOM
JOKYMEHTAIlMjoM M CII), Te Ja Ou Ouna MjepojaBaH MoOKazaTesb MOTPeOHO je mocMaTrpatu
3aje/IHO ca OCTAJIUM IT0Ka3aTesbhMa.

2.3.5. TexHMYKH pe3yaTaT

TexHuuku pe3ynTaT, MpUKa3aH y HapeAHO] Tabenmu, yTBpheH je kao pasziuka MjepoaaBHHUX
npeMuja y caMOnpuIpXkajy U MjepoJaBHHMX IITETa y CaMONpHUApKajy, y3umajyhu y o03up
IIPOMjeHE KO/ OCTAIMX TEXHUYKUX PE3EPBHU, a KOJ KHUBOTHUX OCUTYpama y 00padyH ce y3uma
U Pe3yJITaT OCTBApEH yjarameM CpelcTaBa. 3a 00pauyH TEXHHUYKOT pe3yiTaTa KOpUIIheHu cy
30MpHU W3HOCH HalpHje]l HaBeJCHUX MO3MIIMja U3 U3BjelITaja CBUX JPYIITAaBa 32 OCUTYpambe
ca cjeaumreM y Peny6munu Cprickoj.

Tabena 24: Texnuuku pezyimam

(y KM)

P.b. Bpcre ocurypama 2018. 2019. 2020.

1. Ocwurypame He3roze 5.067.411 7.046.566 6.560.457

2. 3IpaBCTBEHO OCUTYpAabE 1.073.238 1.516.229 616.291

3 Ocurypame Bo3uia Koja ce Kpelly 1o KOIHY 0CHM 2 368.368 2199 504 3.007.944

IIMHCKHX BO3MJIA

4, Ocurypame Bo3uia Koja ce kpehy 1o muHama 0 0 7.367

5. Ocurypame Ba3IyXxoIuioBa 68 0 1.170

6. Ocurypae II10B1Ia 4471 -5.523 16.543

7. Ocwurypame pobe y mpeBo3y 409.346 404.643 422.073

8. Ocwurypame UMOBHHE O MTOKapa U MPUPOJHHUX CHIA 3.025.150 -932.551 3.118.457

9. Ocurypamme 0CTaJIHX HITeTa Ha UMOBHHHU 1.462.693 2.670.515 3.099.589
10. | Ocurypate o1 0ITOBOPHOCTH 32 MOTOPHA BO3HJIA 86.071.957 95.696.943 | 96.582.821
11. S;;;;yxiﬁzgg rpahancie 0AroBopHOCTH 5a 10.853 28.971 39.780
12. | Ocurypame 0o OMIITE OATOBOPHOCTH 332 OPOIOBE 1.858 3.962 6.280
13. | Ocurypame ox omure rpaljaHcke 0ArOBOPHOCTH 833.269 -187.905 1.135.853
14. | Ocurypame kpeanTa 66.782 190.235 358.213
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P.b. Bpcre ocurypama 2018. 2019. 2020.

15. | Ocurypame rapaHumja 14.898 13.628 13.282

16. Ocurypame oJ] pa3IMIUTUX (GHUHAHCH]CKHX 323.259 243.498 304.295
ryouTaka

17. | Ocurypatbe TpOIIKOBa IpaBHE 3aIITHTE 0 0 0

18. | Ocurypamwe nomohu 20.928 -12.530 18.525
HEXNBOTHA OCUT'YPABA 100.754.551 | 108.876.185 | 115.328.942

19. | KUBOTHO OCUT'YPAKE 7.194.310 7.629.282 8.257.368
YKVYIIHO 107.948.861 | 116.505.467 | 123.586.310

Useop: Uszsjewmaju Opywmasa 3a ocueyparve uz PC

TexHuuky pe3ynTar y CBUM BpCTaMa OCUTYpama, Kao U YKyNaH TeXHW4KH pesynrat, y 2020.
roJuHU OWO je TO3UTHBAH, IITO yKa3yje Jia je YKyIHa nmpemMuja Ouia JOBOJbHA 33 U3MHUPEHE
obaBe3a MpemMa OCUTypaHUIIMMa, KOPUCHHUIIMMA OCUTyparba U TpehuM omTeheHuM uinma.

2.3.6. Panuo mrera, panuo TPOIKOBAa H KOMOMHOBAHM PALHO

Parmo mrera mpenctaB/ba OJHOC MjEPOJABHUX IITETa W MjepOJaBHE MPEMHjE, JTOK PaIlro
TPOIIKOBA MPEACTaBJba y4uelihe TPOIIKOBa CIIPOBOhema OCUTypama y 00pauyHaTO] IPEMHU]H.
KoMmOnHOBaHM panmo TOKasyje pe3yiTarT I[OCIOBamba IMpHje YKJbYYHMBamba pe3yirTara OJl
yllarama, a padyHa ce Kao 30up paiua TPOIIKOBa U palia IITeTa.

VY HapenHOM Ta0enapHOM IMIperyie[ly IMpHKa3aHH Cy panuo MITeTa, paluo TPOIIKOBA H
KOMOMHOBAaHH pallio 3a HEXKUBOTHA OCUTYparba, W3padyHaTH Ha OCHOBY 30MpPHUX H3HOCA
Hampujel HaBEJACHHUX TO3WIMja W3 HW3BjeliTaja JAPYIITaBa 3a OCUTYpame ca CjeAHIITEM Y
Pemry6mumu Cprickoj.

Tabena 25: Payuo wimema, payuo mpouwikoea u KOMOUHOBAHU PAUUO

OITuC 2018. 2019. 2020.
Panmo mreta (%) 38,0 36,1 34,9
Parmo Tpomkosa (%) 37,2 41,6 42,4
KombunoBauu parruo (%) 75,2 17,7 77,3

U3zeop: Uzejewimaju opywmasa 3a ocueyparoe uz PC
VYKonuko je KoMOMHOBaHM pauno Mamwu o1 100, paznuka uzmehy 100 1 koMOMHOBaHOT panua
IIpEeJICTaBJba MO3UTUBAH PE3YJTAT U3 MOCIIOBA OCUTYpamkba, a YKOJIUKO je KOMOMHOBAHU PalLlio
Behu ox1 100, Ta pa3nuka npeacTaB/ba HEraTUBAH Pe3yTaT U3 MOCIOBA OCUTypamba.

Ca cramem Ha jaH 31.12.2020. roaune, kKoMOMHOBaHHU paruo je 6uo ucnoxa 100, mTo 3Haun
Jla je OCTBapeH MO3MTHBAH PE3yJTaT U3 MOCIOBa ocUrypama. Mako je HomuHaiIHO nosehaH
n3HoC uciaheHnx ob6aBe3a U3 yroBopa O OCHrypamy, paluo IITeTa je CMambeH 300T yTHIlaja
IpOMjeHa M3HOCa PE3epBU 3a IITETE€ U NMPEHOCHE NMpEeMHje Ha M3HOC MjepOJaBHUX IITETa
OJTHOCHO Ha M3HOC MjepoJaBHE MpeMuje (Ha Kpajy H3BjEIITAjHOr MEpHoAa y OJHOCY Ha
noyerak). Ha mopacT pamuma TpoUIKOBa YTHULAIO j€ CMameme oOpadyHare Hpemuje y3
HCTOBPEMEHHU pacT TPOIIKOBa CHpoBohema OCUTYypama, KOjU Cy JeTaJbHUje NPHKa3aHH Yy
nornasipy 2.2.2. bunanc ycmjexa.
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2.3.7.Tloka3aTre/bl PEHTAOUITHOCTH

VY napennom TabenapHOM Mperiefly NpuKa3aHa je peHTaOMIIHOCT UMOBHUHE M PEHTAOMIHOCT
BJIACTUTHUX CpEJCTaBa, M3pauyHaTa Ha OCHOBY 30MpHHMX H3HOCA TO3MIHMja M3 W3BjellTaja
JpyILITaBa 3a OCUrypame ca cjenumreM y Pemyonunu Cprckoj.

Tabena 26: Ilokazamenu penmaduinocmu

omnuc 2018. 2019. 2020.
[Topar Ha aktuBy (ROA %) 6,3 5,3 6,0
ITospat Ha ykynuu kanutai (ROE %) 19,8 17,1 20,0

H3seop: Uzejewumaju opywmasa 3a ocueyparee uz PC

[Tokazaress penradbminoctu umoBuHe (ROA) padyHa ce ka0 OJHOC HETO pe3yJiTara mepuoja
U TpOCjeYHE aKTHBE, a IMpEeJCTaB/ba Mjepy IpHHOCA Ha YKymHy akTuBy. Ilokaszaress
pentabunHocty kanutana (ROE) mpencraBiba ogHOC W3Mel)y HeTO pesyiirtata Mepuoja u
MPOCjeYHOr KamnuTaja, a IOoKazyje KOJHMKH je MOBpaT Ha YJIOXKEHH BIACTUTH KaIHTall.
Bpujennoct HaBeneHMX TOKa3aTresba YyKasyje Ja Cy W PEHTAOMIHOCT WMOBUHE U
PEHTAOMITHOCT KamuTaja moBehaHa, y OJHOCY Ha MCTH JaH MPETXOJHE TOJWHE, IITO je
MPOM3HWIIA3H W3 YUELEHUIIC JIa j€ HETO Pe3yJTaT Yy OBOM H3BjEIITajHOM IIEPUOIY TOPacTao
BUIIIE O] IPOCj€YHE aKTUBE M MPOCjEUHOT KaIUTaia.

2.3.8.0cTajin noKas3are/bM MoCJI0BaAKA

Y HapemHoM TaOelapHOM TMperyieay NpUKa3aHH Cy OCTald IMOKa3aTeJbU IOCIIOBamba,
M3pavdyHaTH HA OCHOBY 30MPHHUX M3HOCA MO3UIMja U3 M3BjEIITaja IPYIITaBa 32 OCUTYPAkE ca
cjemumreM y PeryOmum Cprickoj.

Taoena 27: Ocmanu nokazamenu NOC106arbA

OITuc 2018. 2019. 2020.
IIpemuja no 3anocienom (y KM) 140.424 148.589 142.983
VYxynan npuxop 1o 3anociexHom (y KM) 161.758 166.034 169.897
Jo6wur no 3anocienom (y KM) 18.831 16.838 19.987
Job6ut/Yxyman npuxoxn (%) 11,6 10,1 11,8
Parno consentHocTH (%) 80,1 74,2 80,5
Omra aukBuAHOCT (%0) 4,8 5,0 51

U3zeop: Uzejewmaju opywmasa 3a ocueyparse us PC

Ca cramem Ha naH 31.12.2020. roguHe, CBU TOKa3aTeJbU, OCHM IIPEMH]E IO 3aI0CICHOM, CY
Oounu Behu y oHOCY Ha UCTH JaH IpeTxojHe rojauHe. CMameme MpeMuje Mo 3arocieHOM
MPOM3UJIa3U U3 Mamke oOpadyHaTe MpeMHje Y OBOM M3B]jEIITaJHOM TIEPHUOY, Y3 TTOpacT Opoja
3aIOCIICHHX.

Panno conBeHTHOCTH | J1ajbe MOKa3yje Jla COJIBEHTHOCT HHje Ouna yrpoxeHa. Koeduiujent
OMIUTE JUKBUIHOCTU OMO je 3HauajHo Behu on 1, mTO oApakaBa CHOCOOHOCT M3MHpEHA
o0aBe3a y pokoBUMa gocnujeha.
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3. JOBPOBOJbHO NNEH3UJCKO OCUI'YPAIBE

3.1.1. IpymiTBo 32 ynpap/bame 100pOBObHUM NEH3HjCKUM (POHAOM

JljenaTHOCT DOOPOBOJHHOT TEH3HMCKOT OCUTYpama, y W3BJEIITajHOM IMEPHOy, 00aBJbajo je

JeIHO IPYIITBO 3a YIpPaBJbamkbe NOOPOBOJFHUM TeH3UjckuM (oHaoM, a To je: JpymTBo 3a

ynpasieambe EBponickum 100poBosbHUM TIeH3HjcKuM (hoHIOM a.11. bama Jlyka.

IIpema cTpyKTypu BIacHUIITBA, ca cramem Ha gaH 31.12.2020. romunue, [pymTBo 3a

ynpaBibamkbe EBporickuM 100poBoJbHUM TeH3UjckuM (ouaoMm a.a. bama Jlyka je Omimo y

BeiMHCKOM CTpaHOM BIIaCHUINTBY ca yuemheM ox 67% y ykymHoMm kanwuramy (,,Triglav
pokojninska druzba“ n.n. JbyOseana 34%, ,European Bank for Reconstruction and
Development“ 16,5% e ,,Enterprise Expansion Fund“ 16,5%) u nomahem BiIacHUIITBY O]

33% (Ilensujcku pesepau houx Penyoimke Cpricke a.n. bama Jlyka).

VY HapenHoj Tabenu je mpukazana ckpaheHa miema OuiaHca CTama JIPYIITBA 32 YIPaBbamke

JT0OPOBOJFHUM TICH3UjCKUM (HOHJIOM, ca cTambeM Ha qaH 31.12. 2019. u 31.12.2020. rogune.

Tabena 28: Bunanc cmara opywimea 3a ynpaesarse 000p060.6HUM NEH3UJCKUM (POHOOM

(y KM)
Hunexc
TIO3ULNIA 31.12. 2019. % 31.12.2020. % 2020/19
AKTHUBA
A. CTAJIHA CPEJICTBA 1.136.395 | 37,1 1.087.542 | 41,2 95,7
| - HemaTepujaaHa cpeacTaa 25.317 0,8 4.608 0,2 18,2
Il - HekperHuHe, mocTpojema, ompemMa H HHBECTHLHOHE 111.078 | 36 82934 | 31 747
HEKPETHHHE
111 - Brosnomika cpeacTBa M cpeacTBa KyJIType 0 0 0,0
IV - lyropouny (pMHAHCHjCKH IJIACMaHU 1.000.000 | 32,7 1.000.000 | 37,9 100,0
V - OmnoxeHa mopecka CpeicTBa 0 0,0 0 0,0 0,0
b. TEKYRA CPEJACTBA 1.922.723 | 62,9 1.550.296 | 58,8 80,6
| - 3anuxe, CTa/IHA CPE/ICTBA U CPEICTBA 00yCTaBbEHOT 0 00 0ol 00 0,0
MOCJIOBaba HAMUjel-eHa MPoJIajH
I - KpaTkopouyHa noTpaxuBama, KpaTKOPOUHH [IACMaHU U 1.922.723 | 62,9 1.550.296 | 588 80,6
TOTOBHHA
111 - OmnoskeHa mopecka cpencTBa 0 0,0 0 0,0
B. [IOCJIOBHA CPEJICTBA 3.059.118 | 100,0 2.637.838 | 100,0 86,2
I'. TYBUTAK M3HAJ] BUCVHE KAITUTAJIA 0| 00 0| 00 0,0
J1. TIOCJIOBHA AKTHBA 3.059.118 | 100,0 2.637.838 | 100,0 86,2
h. BAHEMJIIAHCHA AKTHUBA 0] 00 0, 00 0,0
E. YKYIIHA AKTHUBA 3.059.118 | 100,0 2.637.838 | 100,0 86,2
ITACUBA
A. KATIUTAJ 3.025.168 | 98,9 2.566.775 @ 97,3 84,8
| - OcHOBHM KamuTaa 4.400.000 @ 143,8 4.400.000 @ 166,8 100,0
Il - Ynucanu seyruahenu kanuran 0 0,0 0 0,0 0,0
111 - EmucnoHna mpemuja 0 0,0 0 0,0 0,0
V- EMucronu ryouTax 0 0,0 0 0,0 0,0
V - PesepBe 0 00 0, 00 0,0
VI - PeBanopusaiiiose pesepse 0 00 0, 00 0,0
VII - HepeanuzoBanu 100MIH 1O OCHOBY (buHaHCH]CKHUX 0 00 0 00 0,0
cpeacTaBa paclosIOKUBUX 38 MPOJAJy
VIII - HepeanuzoBanu ry0Oumm mo OCHOBY (huHAHCH]CKHX 196 00 194 00 99,0
cpeacTaBa paclosIOKUBUX 38 MPOJAJy
IX - Hepacniopehenu nodurak 0/ 00 0 00 0,0
X - I'ybutak 10 BUCHHE KalUTaga 1.374.636 | 44,9 1.833.031 | 69,5 133,3
1. 'yburak paHHjuX rogrHa 881.503 @ 28,8 1.374.636 | 52,1 155,9
2. 'youtak Texyhe rognHe 493.133 | 16,1 458.395 17,4 93,0
b. PESEPBUCAA, OJVIOKEHE ITOPECKE OFABE3E 0 00 760 00 0.0
U PABI'PAHUYEHU ITPUXO/IU ’ ’ ’
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Wunexc
TIO3ULIATA 31.12. 2019. % 31.12.2020. % 2020/19
B. OGABE3E 33.950 11 70.303 | 2,7 207,1
| - Iyropoune obaBe3e 0/ 00 05 00 0,0
Il - KpaTkopoune o6aBe3e 33.950 1,1 70.303 2,7 207,1
I'. [IOCJIOBHA ITACUBA 3.059.118 @ 100,0 2.637.838 | 100,0 86,2
J1. BAHBMJIAHCHA TTACHBA 0 0,0 0 0,0 0,0
B. YKYIIHA ITIACUBA 3.059.118 @ 100,0 2.637.838 | 100,0 86,2

H3ze0p: Punancujcku uzsjewumaju u Hsgjewumaj nezasuctoe pesusopa 3a 2020. 200umny

Bpujennoct mocioBHe akTUBE U MacHBe, ca cTameM Ha Jad 31.12.2020. rogune, u3Hocuia je
2.637.838 KM u mama je 3a 421.280 KM wu 13,8%, y ogHocy Ha ctame Ha gan 31.12.20109.
ToguHEC.

Y CcTpyKTypHu TOCJIOBHE aKTHBE, CTallHA CpelIcTBa ydectBoBana cy ca 41,2%, a tekyha
cpenctBa ca 58,8%. Jlyropounu (QuUHAHCHjCKM IUTACMaHU YydecTBOBaM cy ca 92% vy
CTPYKTYPH CTaJIHHX CPEJCTaBa, a OJHOCWIN Cy CE Ha yllarama y (MHAHCHUjCKY UMOBUHY IO
dep BpHjEeIHOCTH KpO3 OCTaly CBeoOyXBaTHY HOOUT - oOBesnwie PemyOmmke Cpricke
(1.000.000 KM). HekpernuHe, TOCTpOjeHma, ONpeMa H WHBECTHIIMOHE HEKPETHUHE
ydecTtBoBajie cy ca 7,6%, a HemarepujaiiHa cpenctBa ca 0,4% y cramHuM cpenactBuma. Y
CTPYKTypHU TeKyhux cpejcraBa, (PMHAHCHjCKA CpPEJICTBAa O3HAYCHA IO ()ep BPHjEAHOCTH KPO3
OunaHc ycmjexa ydecTBoBaia cy ca 62,4% (967.535 KM), opouenu aemno3utu ca 22,6%
(350.000 KM), roroBuna ca 11,8% (182.901 KM), mok cy ocrajie CTaBKe 3ajeHO
yuaecTBoBaje ca 3,2% (49.860 KM).

Y TmocnoBHO] MacuBH, KamuTtan je ydectBoBao ca 97,3%, obaeese ca 2,7%, Te Iyropodna
pesepBucama y u3Hocy ox 760 KM. Kanwuran je uzHocno 2.566.775 KM u 6mo je Mamu 01
aKIMOHAPCKOT KalnTalla 3a K3HOC OCTBApeHOr TyouTka g0 BucuHe Kanutana (1.833.031 KM)
M 3a U3HOC HEpeaTn30BaHUX I'yOHWTaKa M0 OCHOBY (DMHAHCH]CKHX CpeACTaBa PacHOJIOXKHBHX
3a pozajy (194 KM). O6agese cy uznocuie 70.303 KM, a Be3aHe cy 3a pe0BHO MMOCIIOBAHE
(obaBe3e 3a 3apajie W HakHaJE 3apaja, obaBese mpeMa J100aBJbauynMa, Te 0oOaBe3e 3a OCTaie
rmopese U JOMPUHOCE).

VY napennoj tabenu mpukaszaHa je ckpaheHa mema OuilaHca ycrjexa ApyIITBA 3a yIpaBibamke
T00POBOJFHUM TIEH3UjCKUM (oHIOM, 32 2019. u 2020. roauHy.

Tabena 29: Bunanc ycnjexa opywimea 3a ynpassare 000p080.bHUM REH3UJCKUM JOHOOM

(y KM)
Wnnexc

TIO3ULITA 2019. % 2020. % 2020/19
A. ITOCJIOBHU IMTPUXOAN U PACXOAN
| - TTocTIOBHU MPHUXOIH 36.859 229 219.339 | 75,4 595,1
Il - TlocaoBHU pacxoau 654.202 | 100,0 728.370 | 97,2 111,3
b. [TIOCJIOBHU JOBUTAK 0 0
B. IIOCJIOBHU I'YBUTAK 617.343 509.031 82,5
I'. DPUHAHCUJCKU [TPUXOAU U PACXOAU1
| - duHAHCH|CKH TIPUXOIU 53.337 33,1 45407 | 15,6 85,1
Il - ®uHAHCH]CKH pacXoau 186 0,0 220 0,0 118,3
Jl. JOBUTAK PEJIOBHE AKTUBHOCTH 0 0
h. 'YBUTAK PEJOBHE AKTUBHOCTU 564.192 463.844 82,2
E. OCTAJIU ITPUXOU U PACXOU
| - Ocranu npuxoau 5.686 35 2.030 0,7 35,7
Il - Ocranu pacxoan 0 760 | 0,1
K. JOBUTAK I10 OCHOBY OCTAJIUX I[TPUXOA U
PACXOJA 5.686 1.270 22,3
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Wunexc

TTO3UITNIJA 2019. % 2020. % 2020/19
3. TYBUTAK I10 OCHOBY OCTAJIUX ITPUXOJA U
PACXOJA 0 0] 00
. TIPUXOON U PACXOJIN O YCKIIABBABA
BPUJEAHOCTU NMOBUHE
| - lpuxomu ox yckinaljuBama BPHjCIHOCTH IMOBHHE 65.373 40,5 24.179 8,3 37,0
Il - Pacxonu o1 yckiajuBama BpHjeJHOCTH UIMOBHHE 0 0,0 20.000 | 2,7
J. JOBUTAK I10 OCHOBY YCKIIABUBABA
BPUJEAHOCTU UMOBUHE 65.373 0,0 4179 | 0,0 6,4
K.T'YBUTAK I10 OCHOBY YCKJIIABUBABA
BPUJEAHOCTU UMOBUHE
JI. HETO IOBUTAK 1 HETO I'YBUTAK ITEPUOJJA
| - Hero noburaxk neprona 0 0
Il -Hero ry6urax nepuona 493.133 458.395 93,0
YKYIIHU [TPUXON 161.255 | 100,0 290.955 | 100,0 180,4
YKVYIIHU PACXOU 654.388 | 100,0 749.350 | 100,0 114,5

Useop: Qunancujcrku uzejewumaju u Uszgjewmaj nezasucroe pesusopa 3a 2020. 2oouny

VYxynuu npuxomy, y 2020. rogunu, cy usHocmiu 290.955 KM, a y OKBHpPY KOjUX CY
MOCJIOBHU MPUXO0JU (IIPUXOIH OJ1 YIa3HUX HaKHa/Ja M HAKHAJA 32 YIPaBJbalhe) YUECTBOBAIN
ca 75,4%, punancujcku npuxoau (mpuxoau ox kamara) ca 15,6%, npuxoau on yckinahuBama
BpHUjeAHOCTH UMOBHUHE ca 8,3% , Te octanu npuxonu ca 0,7%.

VYkynHu pacxoau cy uzHocunu 749.350 KM, a yMHUIM Cy UX ITOCIIOBHM PacXoH Y U3HOCY OJ1
728.370 KM wumm 97,2%, pacxonu of yckiahuBama BpUjETHOCTH MMOBHHE Y H3HOCY O]
20.000 KM wunu 2,7%, Te pacxoau Mo OCHOBY MCIPABKE BPHUjEIHOCTH U OTIHCA MOTPAKHUBAHA
U (UHAHCH]CKU PacXOJM Y M3HOCY KOjU HeMa MarepujaiHu 3Haudaj. [locnoBHHM pacxonu cy
NPOMCTEKIIM M3 TPOINKOBA 3apaja, HaKHaJa 3apaja W OCTAIMX JMYHUX pacxoma (61,5%
MOCJIOBHUX pacxojia), TPOLIKOBa Mpou3BoAHUX yciayra (21,6% mocioBHHX pacxona),
Hematepujanaux TpomkoBa (10,3% TOCIOBHHMX pacxona), Te TPOIIKOBA MaTepHjana,
aMopTHu3allrje, pe3epBrcama, mopesa u gonpuHoca (6,6% mocnoBHUX pacxoaa).

Hero pe3ynrat, y u3BjemITajHOM NepHoy, je ryourak y usHocy ox 458.395 KM, u mamH je 3a
7%, y oTHOCY Ha MCTU TepHO/] POLLIE TOJIUHE.

3.1.2. 106poBo/bHM NeH3UjcKH GOH/T

Y OKBHpY [jellaTHOCTH JIOOpPOBOJHHOT IEH3UJCKOT OCUTYpama, OpPraHU30BaH j€ jeAaH
JI00pOBOJEHU TIEH3HjCKH QOH/, a To je: EBponcku 1o0poBosbHM neH3ujcku poun bama Jlyka.
OBum (onmom ynpasiba JpymrTBo 3a ynpasibamke EBpornckuM A0OpOBOJEHUM IMEH3U]CKUM
¢donnom a.n. bamwa Jlyka. ®oHx je opraHnm3oBaH, Kao OTBOPEHH JOOPOBOJHHHU IEH3U]jCKU
¢boHI, paaM MPUKYIUbaka HOBYAHMX CpPEJCTaBa JOOPOBOJHHOM YIUIATOM IEH3HUjCKOT
JIONIPUHOCA O/l CTpaHe OOBE3HHMKa yIJjaTe M yjarama TUX Cpe/cTaBa ¢ IUJbeM NoBehama
BPHjETHOCTH UMOBHHE.

Ca cramem Ha gan 31.12.2020. roxuHe, ykymaH Opoj aKTHBHUX WjaHOBa (oHma Ouo je
29.381. On ykynHor Opoja aKTMBHHMX 4jaHoOBa, 99,9% je mnpuctynmio a006pOBOJBHOM
MEeH3UjCKOM (DOHIy MyTeM IMEH3MjCKUX IJIaHOBA, NMPU YeMy je IyTeM IEH3UjCKUX IUIaHOBa
jaBHUX Tpeny3eha W jaBHUX MHCTUTYLMja NpUCTynuio 96,1% yKynmHO aKTHBHUX 4JIaHOBA
¢donna. [Ipocjedna cTapocT 4iaHoBa JOOPOBOJHHO MeH3UjcKor GoHaa Obuna je 46,8 roauHa.
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VY napennoj Tabenu mpukaszaHa je ckpahena mema OusaHca cTamba T0OPOBOJHHOT MEH3U]CKOT
dbonma, ca cramem Ha fan 31.12.2019. u 31.12 2020. ronuse.

Tabena 30: Bunanc cmarba 000p080.6HOZ NEeH3UjcKO2 hoHOa

(y KM)
TMMO3UITUTA 31.12.20109. % 31.12.2020. %

A. YKYITHA UMOBHUHA 1.621.532 | 100,0 8.596.330 100,0
| - ToroBuHAa 92.251 5,7 271.362 3,2
Il -Vnarama donga 1.521.022 93,8 8.273.283 96,2
111 - [ToTpaknBama 1.193 0,1 7.789 0,1
IV- OmnoskeHa mopecka cpencTaa 0 0,0 0 0,0
V- AKTHBHa BpeMeHCKa pa3rpaHnuebha 7.066 0,4 43.896 0,5
b. OBABE3E 14.247 | 100,0 71.607 100,0
| - OGaBe3e o OCHOBY IHoCIOBama GoHAa 9.590 67,3 39.926 55,8
I - OGaBe3se 1Mo OCHOBY TPOLIKOBA IOCIIOBamba 230 1,6 1.214 1,7
11l - O6aBe3e npema APYINTBY 3a YIPaBIbabe 4.428 31,1 26.027 36,3
IV - Kpatkopoune guHaHCHjcKe 00aBe3e
V - Jlyropoune obaBe3e
VI - Ocrane ob6aBe3e ponma

VII - Ognoxene nmopecke obasese

VIII - ITacuBHa BpeMeHCKa pa3rpaHuveHha

IX - OGaBe3e 10 OCHOBY WJIaHCTBA 0 4.440 6,2
B. HETO UMOBHWHA ®OHJIA 1.607.284 8.524.723

T'. KATIMTAJI 1.607.284 8.524.723

| - OcHOBHU KamuTai 1.571.841 8.505.023

Il - Karutasne pesepse

111 - PeBanopuzannone pesepse 31.927 16.531

IV - PesepBe u3 nobutn

V - Hepacmopelena 1oout 3.517 3.517

VI - Henokpusenu ryourak 0 -348

VII - Hepeanmu3oBanu 100UTaK/TyOUTaK

J. BPOJ EMUTOBAHUX AKIINJA/YAJEJIA 153.513,6946396 823.886,9251472

'B. HETO UMOBUHA 110 YJEJIY/AKIIUJE 10,46997 10,34696

E. BAHBUJIAHCHE EBUJIEHIIUJE

H3zeop: Qunancujcku uzejewumaju u Hsgjewumaj nezasucroe pesusopa 3a 2020. 200umny

Ca crameM Ha naH 31.12.2020. ronuHe, yKylHa UMOBHHA J00pPOBOJBHOI MEH3UjCKOT (hoHIa
n3Hocuna je 8.596.330 KM, u 6una je Beha 3a 5,3 myTa y 0JJHOCY Ha CTame€ Ha MCTH JaH
NPETXOAHE TOAMHE. Y CTPYKTYpH YKyIHE HMOBHMHE J0OpPOBOJBHOI MEH3UjCKOr (oHIa
Haj3HayajHUje yuemhe cy MMana ynarama (QOoHAA Yy XapTHje o]l BpHjelHOCTH (0OBE3HUIIE
Peny6mnuke Cprcke) u nenosure (96,2%), a xoja cy noehana 3a 5,4 myra. [lorpaxkuBama
NpoU3MIIa3e M3 IMOTPaKMBamba IO OCHOBY KaMmaTa M JMBHUJCHIIM, a aKTHBHA BPEMEHCKa
pasrpaHMuema M3 oOpadyHaTte mnpunagajyhe kamare Ha oOBe3Huile. lloBehame ykymHe
MMOBHHE U yjarama JJ0OpOBOJHHOT MEH3MjCKOT (hOHJa y BE3H j€ ca MopacToM Opoja ujaHOBa
donna.

Ca npyre ctpane ykynHe obasese cy uzHocwie 71.607 KM, y kojuma cy o0aBe3e 1o OCHOBY

nocjoBama GoHaa yuecTBoBaje ca 55,8%, obaBese mpema IpylITBY 3a yrpasibame ca 36,3%,
obaBe3e 110 OCHOBY wiIaHCTBa 6,2% 1 06aBe3e 10 OCHOBY TPOIIKOBA MocioBama ca 1,7%.
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Hero BpujemHocT MMOBHHE ITOOPOBOJHHOT TEH3UjCKOT (oHma m3Hocwia je 8.524.723 KM.
bpoj emuroBanmx yajema Tj. Opoj ymHcaHUX OOpadYyHCKHX JEAMHHIIA HM3HOCHO j€
823.886,9251472, a Heto BpujemHOCT 10 yjeny 10,34696 KM.:

Crorma nmpuHOCa Ha HETO UMOBHHY JTOOPOBOJHHOT TIEH3U]CKOT (POH/1a y M3B]EIITaJHOM MIEPHOTY
n3Hocuia je -1,17309%.

Y HapenHoj Tabenu mpuKazaHa je Imema ckpaheHor OwiaHca ycmjexa JOOPOBOJHHOT ITEH3HjCKOT
¢donna, 3a 2019. u 2020. roguny.

Tabena 31: Bunanc ycnjexa 006pogo.snoz neH3ujckoz gponoa

(y KM)

ITO3UILINJA 2019. 2020.
A. PEAJIM3OBAHU ITPUXOJN 1 PACXOJIN
| - [TocnoBHY TPUXOIH 21.668 105.474
Il - Peanu3oBanu qo6uTaK
Il - [TocmoBHM pacxoau 18.889 105.822
IV - Peamm3oBanu ryouTax
V - Peanu3oBaHu 100MTaK/TyOHUTaK 2.779 -348

VI - ®uHaHCHjCKH TPUXOIH

VII - ®uHaHCHjCKH pacxoiu

b. PEAJIM3OBAHU JJOBUTAK / TYBUTAK TIPUJE
OIIOPE3MBAA 2.779 -348
B. TEKYRU U OAJIOKEHU TTOPE3 HA IOBUT

I'. PEAJIU3OBAHU JOBUTAK / TYBUTAK ITOCJIMJE

OITIOPE3MBAA 2.779 -348
. HEPEAJIU30OBAHU JOBUIIW/ I'YBULIA 28.066 -15.396
B.YKYITHU HEPEAJIN30OBAHU JOBUTH (I'YBULI) ®OHJA 28.066 -15.396
E. IOBERAKE (CMABEBLE) HETO UMOBUHE O/

IMTOCJIOBABA ®OHJIA

1. [Toehawe HETO MMOBHHE (OHIA 30.845 0
2. CMameme HeTO UMOBUHE (OHIa 0 15.744

H3zeop: Qunancujcku uzejewumaju u Hsgjewumaj nezasucroe pesusopa 3a 2020. 200umny

IToBehame nocnoBHUX npuxoaa, y 2020. rogunu, je pe3ynrar nosehama U3HOCA UCKa3aHUX Y
OKBHpY NpUXOAa OJf KamaTa Ha OOBE3HMIIE M JIENO3HUTe, Te NpPUXOAa Of AMBMICHIU WU
amopTH3aiuje TuckoHTa (ooBe3nuiie). C apyre crpane, AOIUIO je U 10 moBehama MOCIOBHUX
pacxoja, y 4uHjoj CTPYKTypH Haj3HadajHUje yuemihe je MMao M3HOC HaKHaJe JAPYLITBY 3a
ynpasibame (84,8%).

PeannzoBanu ryoutak je usHocuo 348 KM, a Hepeanu3oBaHu IyOouTak (Ha xapTujama oj
BpujenHoctH) 15.396 KM, na je yKynmHO CMameme HEeTO MMOBHMHE O]l MOClOoBama (poHAA
u3Hocuio 15.744 KM.

13 Bpujemnoct obpadyHcke jenuHuie (GoHIA Ha JaH BpEIHOBama yTBphyje ce AujesbeleM BPHjeJHOCTH HETO MMOBHHE
¢doHma ca yKymHUM OpojeM OOpadyHCKHX jeAMHHIA. YKymnaH Opoj oOpadyHCKHX jeAnWHHMIIA (OHMA, HAa JaH BPEIHOBAmbA,
M3padyHaBa Ce Ha Ha4WH Ja ce Opoj OOpadyHCKHX jeJIWHWIA OJ TOCICOmer JaHa 3a KOjU je oOpadyHara BpH]jEeJHOCT
oOpauyHcke jenuuune (oHma, yBeha 3a Opoj oOpadyHCKHX jeIMHUIA KOjH je HOOWjeH EBHUACHTHPAamEM OO0padyHCKHUX
jenMHHIA HAa MHAMBHAYyallHE padyyHe wiaHoBa (OHAA Ha OCHOBY 3alpUMJbCHHX yIUIaTa, T¢ yMamH 3a Opoj 00pauyHCKHX
JEAMHHMIIA KOjH je TOOUjeH NMPEeCTaHKOM WIAHCTBA Ha JaH BPEAHOBabA.
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