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YBOJIHA PUJEY

W3Bjemiraj 0 cramy cekropa ocurypama y Pemybmuiu Cprickoj 3a 2018. ronuny canpxku
uH(pOpMaIIHje O CTaly Y OCHTYPamy U J0OPOBOJEHOM IEH3UjCKOM OCHTYPamby, a IPUIIPEMIbCH
je Ha OCHOBY (PMHAHCH]CKUX, PEBU3OPCKHX, AKTYapCKUX U JPYTUX U3BjelTaja, KOj€ YIECHUIH
Ha TPXKUILTY OCUTYpama U JOOPOBOJHHOT TEH3UJCKOT OCHTYpama, Y CKIay ca MPONHCUMA,
JI0CTaBJbajy ATeHIU]jU 3a ocurypame Penyonuke Cpricke.

Ha tpxwumty ocurypama y Peny6mumiu Cprickoj, KoHTHHYHpaHo ce oBehaBa Opoj apyiitaBa
3a ocurypame, Te je Ha naH 31.12.2018. roguHe Ha TPXKHUINTY TOCTIOBa0 27 ApyIliTaBa 3a
ocHUrypame, OJTHOCHO 15 apymraa uuje je cjenumre y Pemyonunu Cprckoj u 12 apymirasa
unje je cjenuiurte y Genepanmju buX. Herfindahl Hirschman—oB unnekc u unmenuna na je
MojeIMHAaYHO ydenihe OpyIiTaBa y YKYITHO OOpadyyHAToj MPEeMHUjU OCHTypama Mame o1 10%
yKa3zyjy Ja Ha TpXUITYy ocurypama y Pemybmumm Cprickoj MocToju TPWIMYHO jaka
KOHKYpEHIIH]a.

YkynHo oOpadyHaTa mpeMuja Ha TPXKHIITY ocurypama Pemyonuke Cpricke n3Hocwmia je 226,1
mwmona KM u Beha je 3a 6%, y omHocy Ha mperxonHy roauny. IIpemMuja HEXMBOTHHX
ocurypama rnopacia je 3a 5,5%, a npeMuja *KMBOTHUX ocurypama 3a 8,4%. HMako je HacTaBJbeH
TPEH/ pacTta NpeMHje >KUBOTHHX OCHUTYpama, OBa IpeMHja joIl HHje OCTHIJIAa HUBO
YIIOpEIMBUX TPXKHIITa OCUTypama 3eMajba peruoHa. Ilyrem 3actymHuka M Opokepa, Ha
TPXKUIITY ocurypama Peny6nuke Cprcke, oOpauyHaTto je 24,7% npemuje.

VY Be3u mocioBama JApyILITaBa 3a OCUrypame ca cjeaumreM y Pemyomuum Cprickoj, a koje
ykJbyuyje nocnopamwe u'y ®buX, tpeda ncrahu na je octBapeH pact obpadyHare npemuje 3a
3,4%, te na je ydemhe npemuje 00aBE3HOI OCUTypama O]l ayTOOJArOBOPHOCTH y YKYITHO
oOpadyHaToj mpeMuju uzHocuwio 65,2%. Hanasee, ykynan HeTo pe3ynTtar Ouo je JoOUTaK y
u3Hocy o 28,8 muinona KM, koju je pe3yaTupao CTONOM IoBpara Ha kanurtan ox 19,8%.
[To3utrBaH je 610 U yKyNaH TeXHUYKH pe3ynrTaT, koju je usHocuo 107,9 munnona KM. Ykynna
OunaHcHa cyma je noBehana 3a 9,2%, a ykynan OunaHcHu KamuTan je noBehan 3a 10,4% u
u3Hocuo je 152,7 munmona KM. YkynHo oOpauyHate TexHUUKe pe3epse nosehane cy 3a 9,3%.
OcurypaHuirMa 1 KOpUCHUIIUMA OCUTYPamba, [0 OCHOBY YTOBOPa O OCUTypamy, UCIUIaheHo je
72,9 munnona KM unu 14,5% Buiie y oqHocy Ha peTxoiHy roauny. KoMOuHOBaHM parmo je
6uo ucnon 100, mTo 3HaYM Ja je OCTBApEH MO3UTHBAH PE3YJTaT U3 MOCIOBA OCUTYpamba, Kao U
1a je mpeMuja Ouiia J0BOJbHA 3a Mokpuhe obaBes3a U3 yrosopa o ocurypamy. CBa JpymiTsa 3a
ocurypame ca cjexumreM y Penyomumm Cprickoj ucnymaBajia Cy IPOIMUCAHE 3aXTjeBe
aJIeKBaTHOCTH KalMTaa.

W3 cBera HaBeJeHOT MPOM3MIIA3HU Jla Cy JIPYIITBA 32 OCUTypame ca cjeaumreM y Pemyonuim
Cprickoj uMana ajexkBaTaH (PMHAHCHJCKU KalalUTeT 3a U3MHUpeme 00aBe3a M3 yroBopa o
OCUTypamy, Te Ja je mpoduTabMIHOCT OMIa Ha 33/10BOJbaBajyheM HUBOY, alu U Ja, HE3aBUCHO
IITO jé OCTBApeH pacT MpeMHje OCUTypamba, MOCTOjU MOTEHLHWjal u moTpeda 3a Jajbu pact
TPKUIITA/IPEMHj€ OCUTyparba y BpcTaMa He0O0aBe3HUX OCUTYpamba.

JljenaTHoCT 10OPOBOJHHOT MEH3HM)CKOT OCUTYPamba, 00aBJballo je jeTHO IPYIITBO 32 YIIPaBJbabe
TO0OPOBOJFHUM TIEH3HMjCKUM (POHJIOM, a KOje je HAaKOH Mo0ujama J03BOJIE 32 OPraHU30BaKE U
yrpaBJbambe T0OpPOBOJHHUM NEH3HMjCKUM (poHIoM, y ToKy Tpeher Tpomjeceuja 2017. ronune,
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MOYesIo ca mociioBambeM Ha TpxkumTy. Ca crameM Ha nmaH 31.12.2018. rogune, ykynaH 0poj
AKTUBHUX WIAHOBA JOOPOBOJBHOT MeH3HjcKOT (oHaa je 6uo 991. Heto BpujeIHOCT HIMOBUHE
100pOBOJBHOT TIEH3UjCKOT OoHA, ca cTarkbeM Ha aad 31.12.2018. roaune, n3Hocuna je 299.717
KM. Bpoj emutoBanux yujena je 6uo 29.864,1612602, a Heto Bpujennoct mno yajery 10,03600
KM. Hcka3zanu mokasaTesbH MOCIOBamba Cy Y CKJIay Cy ca HUBOOM IOCIOBHE aKTUBHOCTH H
YHELEHUIIOM JIa je TIOYETaK IOCIIOBamka JPYIITBA 33 yIPaBJbamkbe JOOPOBOJEHUM TCH3H]CKHM
dhoHI0M OMO KpajeM MPETXOHE TOIUHE.

HupekTop,
Cnasen /lyjakouh

bama Jlyka, jyn 2019. ronune
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1. CTPYKTYPA CEKTOPA

VY 0BOM M3BjeITajy, CEKTOP OCUTypama 00yXBarTa J[jeJIaTHOCT OCUTrypama (y 1aJbeM TEKCTY:
OCUTYpame) M JIjeJIaTHOCT OpraHW30Bamka W yIpaBbatkba JTOOPOBOJBHHM II€H3UjCKUM
dbongoBUMa (Y JasbeM TEKCTY: TOOPOBOJBHO MEH3U]CKO OCUTYPAE).

[Ipema 3akony o apymTBUMa 3a ocurypame (,,Ciayx0enu rimacauk Pemy6nuke Cpricke®, 6poj:
17/05, 01/06, 64/06, 74/10 u 47/17) gjenaTHOCT OCUTypama j€ JjeIaTHOCT 3aKJby4HBama U
M3BpIIIaBamka yTOBOPA O OCUTYPaky U PEOCUTYPARY, T€ JjeIaTHOCT OCPETHUKA U 3aCTyITHUKA
y ocurypamy. [lopen Tora, OBUM 3aKOHOM je PETYyJHCAaHO OCHHBAmE, MOCIOBAE, HAI30p U
MPeCTaHaK paja JpylliTaBa 3a OCUTypambe U uiijaia Ipylirasa 3a ocurypame u3 ®buX, te je
OCHOBaHa AreHIlja 3a ocurypame Pemyonuke Cprcke (y JajbeM TeKeTy: Areniyja). Jpymrsa
3a OCUTypame MOTy 00aBJbaTH OCUTYpame, Ka0 UCKJbYUYUBY JjeiaTHOCT. Takole, 3aKOHCKH
OKBHP OCUTYpamba YUHE:

= 3aKkOoH O 3acTylamy Y OCHIypamy U IMOCPEAOBalbY y OCUTYpamy U PEOCUTYpamby
(,,Cyx6enu rnacauk Peny6mnuke Cprcke*, 6poj: 47/17), kojum cy ypehena mpasuia 3a
o0aBJpame 3acTynama M IOCPEIOBamkba Yy OCHUTYpamby M PEOCHTypamy, YCIOBH 3a
M3JaBamkbEe U MPECTaHaK BaKEHa OBJIamhemka v J03B0OJIa y OBOM CETMEHTY, Kao U HaJ[30P
Ha/1 00aBJbabEM 3aCTYIIamkha U TOCPENIOBAbA Y OCUTYPaky B PEOCUTYpaby U

= 3akoH 0 00aBe3HMM ocurypamuMma y caodbpahajy (,,CimyxOenu rimacHuk PemyOnuke
Cpricke®, 6poj: 82/15), kojum cy mpormrcane BpcTe 00aBe3HUX OCUTYpama y caobpahajy,
T€ IIpaBUJia BHUXOBOT 00aBIbamA.

[Ipema 3akoHy 0 100pOBOJFHHUM TIEH3WJCKMUM (DOHIOBMMA W TIEH3UJCKUM IUIAHOBHMA
(,,Cnyx0enn rimacHuk Penybmuke Cprcke®, 6poj: 13/09), npymrBa 3a yrnpaBibame
n0OpOBOJFHUM TEH3UJCKUM (DOHI0BMMA 00aBJbajy JIjEIaTHOCT OPraHU30Bamka U YIpaBJbarkba
NOOPOBOJPHUM TE€H3HM]JCKUM (OHJOBMMA U JIPYTHMM IE€H3UJCKUM (POHIAOBHMA OCHOBaHUM Yy
CKJaay ca MoceOHMM 3akoHMMa. Takol)e, OBUM 3aKOHOM je€ PEryJMcaHO OpPraHU30Bame U
yIpaBJbamkbe JT00POBOJLHUM MEH3UJCKUM (POHJIOBMMA, OCHUBAIE, JEJIaTHOCT M IOCIOBAHE
JPYLITBA 32 yIPaBJbamkbe J0OPOBOJLHUM MEH3M]CKUM (OHIOBUMA, ITOCIIOBU U 00aBe3€ KacTOI1
0aHKe, HAIUIGKHOCT ATEHIMje y peryiucamy W BpUICHY Haa30opa Hal APYIITBHAMA 32
yIpaBJbamkbe T00POBOJHLHUM NEH3UJCKUM (OHIOBMMA, OPTaHU30BamkE MEH3UJCKUX IJIaHOBA U
Jpyra nuTama o] 3Hauaja 3a QyHKIHOHHCAake JOOPOBOJFHUX MEH3U]CKUX (HOHI0BA.

ObaBpame oOcHrypama M J0OpPOBOJBHOI TMMEH3MJCKOT OCUTYypama peryjucaHo je u
MMOA3aKOHCKUM aKTHMa KOj€ TOHOCH ATEHIIHja.

3aKOHM U MOJ3aKOHCKU aKTH KOJUM je ypel)eH cexTop ocurypama, JOCTYITHU Cy U Ha UHTEPHET
cTpanuIy Arenmuje (WWW.azors.rs.ba).
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AreHiyja 3a ocurypame Penyomke Cpricke

2. OCUT'YPAIBE

2.1. Tp:kuITEe OCUTYpakha

2.1.1. YdyecHHIM HA TPKUIITY OCHUTypamba

VYdecHHUIM Ha TPXKUIITY OCUTypama, o1 HaJ30poM ATeHIIH]je, Cy: IPYIITBA 32 OCUTypamkbe ca
cjequmrem y Perryomuimm Cprickoj, dhunujane apyirasa 3a ocurypame u3 @buX, 3acTymHumm
u OpokepH y ocurypamy, Te 3amtutHu Goua Penyoimke Cpricke u oBnamheHn aKTyapH.

2.1.1.1. /Ilpywumea 3a ocuzyparme

Ha tpxumty ocurypama Penyonuke Cpricke, y 2018. ronuau, nocnoBaio je 15 npymrasa 3a
ocurypame ca cjeaumrem y Peny6munum Cprckoj, kKoja cy mpema JjeldaTHOCTH OCUTypamba,
CjenMIuTy W cTamy BehumHCKOr BiacHMINTBA, Ha naH 31.12.2018. romuue, mpeacTraBbeHa y
HapeHOj Tabeu.

Tabena 1: /[pywmea 3a ocuzyparme uz PC

q Behuncko
P.b. Ha3zus apymrsa 3a ocurypame Cjenumre BIACHIIITEO
HEKNBOTHA OCUT'YPAILA
1. Artoc ocurypame A.l. Bujersuna CTpaHO
2. J.J1. Bpuko rac ocurypame Bbpuko nomahe
3. HpuHa ocurypame A.[l. Munuhn nmomahe
4. Eypoc ocurypame A.Jl. Bama Jlyka nomahe
5. Kpajuna ocurypame A.Jl. bamwa Jlyka CTPaHO
6. Muxkpodun ocurypame A.Jl. Bama Jlyka nomahe
7. Hemkosuh ocurypame A. . Bujersnna nmomahe
8. Ocwurypame Aypa A.Jl. Bama Jlyka nmomahe
9. Ocwurypatse ['apant J[.J1. Bpuko nmomahe
10. | Ipemuym ocurypame A.JI.! Bama Jlyka nmomahe
11. | CAC-Cymnepll OCUT'YPAIE A.Jl Bujesbrna nomahe
12. | Tpurnas ocurypame A.Jl. Bama Jlyka CTpaHO
JKUBOTHA U HE)KUBOTHA OCUT'YPAIBLA (KOMIIO3UTHA JIPYILITBA)
13. | Grawe ocurypame A.Jl. bama Jlyka CTpaHO
14. | JdynaB ocurypame A.Jl. bama Jlyka CTPaHO
15. | Wiener ocurypame A.J. Bama Jlyka CTpaHo

H3zeop:Llenmpannu pecucmap XOB

On 15 ppymraBa 3a ocurypame, ca cjeaumteMm y Pemyomumm Cprckoj, 12 je oGasibaio
JjeTaTHOCT HEeKUBOTHUX OCHUTypama, a 3 JIpYIITBA 3a OCUTypame Cy oOaBibasia JjelaTHOCT
HEXMBOTHUX U KMBOTHHUX OCUTypamba.

YV 2018. romvHN, Ha TPKUIITY OcHTypama Peny6mmke Cpricke, mocnosano je u 122 dunmjana
npymiTaBa 3a ocurypame u3 ®buX, nok je 8 apymrasa 3a ocurypame u3 Penyonuke Cpricke
nocyoBaio myteM ¢unnjane y @buX.

! Ipemuym Uupect ocurypame A.Jl. Bama JIyka je, y TOKy H3paje OBOT W3BjeINTAja, IPOMHjCHHIO Ha3uB y IIpeMmym
ocurypame A.Jl. bama Jlyka

2V neprozy u3paje OBOT H3BjeLITAja, TOCTYMAK OpHCcaba jeHe (hHMjane APyIITBA 32 OCHIypame ca cjeaumreM y PbuX u3
Perucrtpa Arenuuje 010 je y TOKy, 300T npumajama Ipyurasa 3a ocurypame y DbuX
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U3Bjemitaj o cTamy cekropa ocurypama y Pemyomunu Cprickoj 3a mepuox 01.01.2018. o 31.12.2018. ronune

Cmpykmypa é1acnuuimea

[Ipema cTpykTypu BiacHUINTBA, ca crakbeM Ha naH 31.12.2018. rogune, 9 apymraBa 3a
ocHurypame je 6mio y BehnHckom pomaheM BIIaCHHMINTBY, JOK je 6 ApyIITaBa 3a OCHTYparmbe
Ouo y BehMHCKOM CTPaHOM BIIACHUIIITBY.

Tabena 2: Brachuuka cmpykmypa y opywimeuma 3a ocuzyparse u3 PC

. Yuemhe y Yuyemrhe y Yueuthe y

bpoj apymiraBa A OpyTo

BiacHMIITBO YKYIHOM YKYIHOj .

3a ocCUrypame dakTypucaHoj
KANUTALY AKTHBH .

npeMuju

Behuncko qomahe BiIacHUIITBO 9 55,0% 38,3% 50,2%
BehuHcko cTpaHO BIAaCHHUIITBO 6 45,0% 61,7% 49,8%
YKYIIHO 15 100% 100% 100%

Useop: Uszgjewumaju opywmasa 3a ocueypare uz PC u LJenmpanuu pecucmap XOB

JpymTBa ca BehMHCKMM CTpaHUM KallUTaJIOM Cy YYE€CTBOBaJa y YKyIHOM KanuTaiy ca 45,0%.
Ha nmpymTBa 3a ocurypame ca BehMHCKUM CTpaHUM KamuTalioMm oaHocu ce 61,7% ykymne
aktuse u 49,8% OpyTo aktyprcane mpemuje.

[Ipema U3Bjemitajy LlenTpanHor perucrpa xaptuja of BpujeaHoctu a.ja. bama Jlyka - kwusu
aKIMOHapa, JAp)KaBHU KanuTtai je eBuaeHTHpaH y Ocurypamy Aypa a.n. bawa Jlyka ca

yuemthem 38% (npuopuretHe akuuje) u 'y Kpajuna ocurypamy a.a. bamwa Jlyka ca ydenthem
34,9%.

Jbyocku pecypcu

Ha nan 31.12.2018. roause, y ApylmTBUMa 3a OCUrypame ca cjenumreM y Pemyonaunu Cprickoj
6uo je 3anocned 1.531 paguuk. bpoj u kBanudukannona cTpykTypa 3arnocieHux y ApymTBUMa
3a ocurypame 3a nepuoz 2016 - 2018. ronuna, npeacTaBbeHU Cy Y HApeIHO] TabemH.

Taéena 3: bpoj u keanugukayuona cmpykmypa 3anocienux y opywmeuma 3a ocuzypare uz PC

31.12.2016. 31.12.2017. 31.12.2018. UHJEKC
KBATHOUKALIMIA opoj % opoj % opoj % 2018/17
HK 8 0,6 8 0,6 9 0,6 1125
MK 2 01 2 0,1 1 0,1 50,0
HC 0 0,0 0 0,0 0 0,0
KB 68 4,9 67 4,6 65 4,2 97,0
CCC 709 50,9 726 50,2 778 50,8 107,2
BKB 7 0,5 8 0,6 7 0,5 87,5
BLIC 82 5,9 84 5,8 74 4,8 88,1
BCC 489 351 522 36,1 569 37,2 109,0
MP 28 2,0 27 1,9 26 1,7 96,3
P 1 0,1 2 0,1 2 0,1 100,0
YKYIIHO 1.394 | 100,0 | 1.446 100,0 1.531 100,0 105,9

H3zeop: Uszejewumaju opywmasa 3a ocucyparwe uz PC

ITopen Tora, y ¢unujanama apymraBa 3a ocurypamwe n3 ®buX Owuino je 3amocieno 267
pannuka, y 3amtutHoM oy Penmy6nuke Cpricke 7 pajHuKa, a IITO 3aj€HO ca 3ar0CIeHuMa
y IpyIITBUMA 3a ocurypame ca cjeaumreM y PemyOmunu Cprckoj uznocu 1.805 pannuka.
Taxole, Ha TPXKUIITY OCUTypama Jjelyjy U 3aCTYyIHHUIM U OPOKepH y ocurypamy (pu3nuxa
JIMIa), Te OBJAINeHu akTyapH, a IITO je MPUKa3aHO Y HACTAaBKY OBOT IOTJIaBJba.
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AreHuyja 3a ocurypame Pemyomuke Cpricke

2.1.1.2. 3acmynnuyu u 6poxepu y ocuzyparmy®

3akspyuHo ca manoM 31.12.2018. ronune, y Perucrap 3actynauka u 6pokepa y ocurypamy Ko/l
AreH1yje OuiI0 je yrucaHo:

= 300 3acrymHmka y ocurypamy — (GU3MYKa JIMIA, O] Yera UxX je 32 perucTpoBalio
Mpey3eTHUYKE Palbe,

= 16 npymTaBa 3a 3acTylame y OCUTypamy ca cjeaumreM y PemyOmuiu Cprckoj
(yxspyuyjyhu ITorre Cpricke, MUKpOKPEIUTHA APYyIITBa U OaHke) u 4 Guujane apymraBa
3a 3actyname u3 ObuX,

= 35 0Opokepa y ocurypamy — QU3NIKUX JIHIIA,

= 5 Opokepckux apymitasa ca cjeaumreM y Pemy6nunu Cprickoj u 2 ¢punujane OpokepeKux
npyurasa u3 PbuX.

Ha wuntepHer crpanunu Arenuuje (WWW.AzOrs.rs.ba) noctymaH je akTyelqHH H3BOJ W3
perucrapa 3acTynHUKa U OpoKepa y OCUTypamy.

Y 2018. roguHun, AreHiyja je opraHud3oBajia eAyKallhje W OAprKaja jeJaH peJoBaH U JIBa
BaHpEJHA WCIMTHA pOKa 3a MOJIaralke CTPYYHOI HCIHUTA 3a TPOBjepy CTPYUYHOT 3HAmA,
noTpeOHOr 3a Jo0ujame oBnamhema 3a 00aBJbamkbe MOCIOBA 3aCTyMama U MOCPEIOBamba Y
ocurypamwy. CTpy4HHU UCIIUT j€ MOJOKUIO YKynHO 172 xannuaara.

2.1.1.3. 3amumumnu gpono Penyonuxe Cpncke

3amtutHu Goua Peny6nuke Cprcke (y JajbeM TeKCTy: 3alITUTHU (DOH]T) OCHOBAH je 3aKOHOM
0 00aBe3HOM OCHIypamy 3a MOTOpPHAa BO3MJa M OCTAIMM O0aBe3HHMM OCUTYpamuMa O]l
onroBopHoct — IIpeunnthenu tekct (,,CmyxOenu rinacHuk PemyOnuke Cpricke®, 0poj:
102/09), kao noce6HO npaBHO Juite. HamiexHOCT 3amTUTHOT (OH/Ia MPOMKcaHa je 3aKOHOM O
obaBe3HUM ocurypamuma y caodpahajy (,,Ciyx6enu rnacauk PenyGmuke Cprcke®, Opoj:
82/15). 3amrutHu GoHI je obaBe3aH ga HM3BpIIaBa 00aBe3y HAKHAJE IITETe HACTale Ha
teputopuju Peny6nuke Cprncke Tpehem omrreheHoM nMily, ako MX MPOY3pOKYje HEMO3HATo
BO3WI0 (LITETE HA JHUIMMA) HJIH BO3WIIO YHjH BIACHHUK HHjE 3aKJbYYHO YTOBOP O OCHTYPaby OJ1
ayTOOATOBOPHOCTH (IITETE Ha TUIMMa U cTBapuMa). [Topen Tora, 3amtutau Qo je o6aBe3an
Jla U3BpIlaBa U o0aBe3y HCIIaTe HaKHaJE OoITeheHUM JUIMMa y ciaydajy Jla HUje 3aKJby4yeH
yroBop 0 00aBE3HOM OCHIypamy IYTHHKA Y jaBHOM INpeBO3Yy O] Mocjbenuiia HecpehHor
cllyyaja, T€ ILITeTa U3 OCHOBA ayTOOATOBOPHOCTH M OCUTYparba IMMyTHUKA Y JABHOM MPEBO3Y Koje
HUCY MOrJie OUTH HaJloKHal)eHe U3 cTeyajHe WK JIMKBHUJIAIIMOHE Mace JPYIITBA 32 OCUTYpambe.

Csa npymTBa 3a ocurypame koja y PemyOnumm Cprickoj 00aBibajy MOCIOBE OCUTYpama OJ]
ayTOOATOBOPHOCTH M OCUTypama IyTHHKAa Yy jaBHOM NpeBO3y O] Mocibeauiia HecpehHor
cllyyaja, OCUM IyTHUKA Y Ba3AylIHOM caoOpahajy, 00aBe3HO cy WiaHOBH 3alITUTHOT (OHIA U
wiahajy nonpuHOC 3amITUTHOM (OHIY, cpa3MjepHO OOpayyHaTO] MPEMHjH OCUTYpama OJ
ayTOOATOBOPHOCTH M OCUTypama IyTHHKAa Yy jaBHOM NpeBO3y OJ mocjbeauua Hecpehnor
ciyyaja y Penmy6mumm Cprickoy.

3 IIpema 3akoHy 0 3aCTyHaEy y OCHIypakby M IIOCPEIOBAY Y OCHIYpamby H peocHrypamy (,ClrykOeHu riacHuK Pemy6mike
Cpricke®, 6poj: 47/17), mocpenoBame y OcUrypamy 00aBibajy Opokepu y ocurypama (pusudaka numna 1 6pokepcka IpymrTsa y
OCHUTYDaY).
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U3Bjemitaj o cTamy cekropa ocurypama y Pemyomunu Cprickoj 3a mepuox 01.01.2018. o 31.12.2018. ronune

YKkymHO ocTBapeHH npuxoau 3amtutHor ¢oraa, y 2018. rogunau, cy nznocunu 3.771.288 KM
u Ounu cy mamu 3a 1,8%, y nopehemy ca npeTxoaHoM ronuHom, of yera ce 94% onHocuiio Ha
MOCJIOBHE MPUXO0Jie. YKYIHU pacxoau usHocuiu cy 3.676.134 KM u Ounu cy Behu 3a 14,6% y
OJIHOCY Ha MPETXOJHY TOAUHY, O] Yera ce 68% oaHOCHIIO Ha IOCTIOBHE pacxoe, Aok ce 32%
OJTHOCHJIO Ha MCIIPABKY IMOTPaKMBaa 110 OCHOBY perpeca. 3amTuTHU (OH/T je OCTBAPUO BHUILIAK
MpUXoJia HaJ pacxoauma y u3Hocy on 95.154 KM.

VY HapenHoj Tabenu naT je Mperiies pjeriaBama U MCIUIaTe OAIITETHUX 3aXTjeBa, Y MEPUOIY
2016 - 2018. ronuna, a KOju ce OJHOCE Ha IITETE HA JUIMMAa WJIM MMOBHHH y caoOpahajHuM
He3rojiaMa U3 HaJUIKHOCTH 3allTUTHOT (OHA.

Tabena 4: Oowmemnu 3axmjeeu npema 3awmumnom onoy

OJITeTHN 3aXTjeBH 31.12.2016. | 31.12.2017. | 31.12.2018. Zléll'g/‘;g%
1. [IpujaBiern y Tekyhem meproay W peaKTHBHpPAHH 512 435 425 97,7
2. IlpeHeceHu U3 NPETXOAHOT MIEPUOAa 166 176 143 81,3
3. Vkymas 6poj 3axTjeBa (1+2) 678 611 568 93,0
4. OnbujeHu 3axTjeBU 87 106 87 82,1
5. Obpahenu 3axTjeBu Oe3 00MjEHIX 414 362 332 91,7
6. bpoj ucmrahernx 3axTjeBa 414 362 332 91,7
7. U3noc uciutahennx 3axtjeBa KM 1.347.159 1.104.258 1.604.015 145,3

Useop: Uszsjewumaj 3awmummnoe ¢ponoa

VY oHOCY Ha MPETXOHY FOJUHY, YKyIaH Opoj OALITETHUX 3axTjeBa je cMameH 3a 7,0%. Cau
oOpaljeHu oIITETHH 3aXTjeBU cy uciuiahenu. M3Hoc ucnimaheHnx oIMITETHUX 3aXTjeBa OUO je
Behu, y 2018. roaunu, 3a 45,3%, y ofHOCY Ha MpeTXOAHY rofuHy. Ilpocjeuna BpujeqHOCT
ucruiaheHor ofmTeTHOr 3axtTjeBa, y 2018. rogunu, n3nocuna je 4.831 KM u Ouina je Beha y
onHocy Ha 2017. ronuny 3a 58,4%.

2.1.1.4. Osnawhenu akmyapu

VY ckiiagy ca MelyHapoJHUM cTaHAapIuMa 3a 00aBJbakbe OCUTYpamba O] T0ceOHe BaXKHOCTH j€
o0e30jeheme agexkBaTHOT Opoja MpodecruoHaTHO ocroco0beHuX aktyapa. Ha nan 31.12.2018.
roauHe, y Perucrtap ommamheHux aktyapa koa AreHuuje Owio je ynucaHo 38 mmna. Ha
UHTEpHEeT cTpaHuiy Arennuje (Www.azors.rs.ba) mocrynas je aktyenHu u3Boj u3 Perucrpa
oBiamrheHnx akTyapa.

2.1.2. Tloka3aTe/bU Pa3BHjE€HOCTH TPKUILITA OCUTYPaHba

VY HapenHoj Tabenu je JaT KOMIIAPaTHBHU MpErjie]l OCHOBHUX pENaTHBHUX IIOKa3aresba,
BE3aHUX 32 IPEMH]jY, KOjUMa CE€ MjepH CTEIIEeH pa3BUjEHOCTH TPXKUIITA OCUTYparba.
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Tabena 5: Ilpemuja u MakpoeKoHOMCKU nOKa3amevu

(y USD)*
IMpemuja/opoj Tpemnja/BIT (%) )Kl/lBOTHit/yKOyHHa
Jemiba CTAHOBHHMKA npemuja (%)

2015. 2016. 2017. | 2015. | 2016. | 2017. | 2015. | 2016. | 2017.
BuX PC 73,2 96,7 113,0 2,0 22| 272 16,7 | 165 | 16,7
®buX 103,2 1145 123,0 2,3 23| 23 248 | 243 | 22,2
AycTpuja 2.261,0 | 21770 | 2.217,0 5,2 48| 46 38,7 | 358 ]| 340
Byrapcka 149,0 160,0 175,0 2,2 22| 272 178 | 184 | 171
I'puka 382,0 398,0 411,0 2,2 22| 272 459 | 458 | 449
Mabhapcka 303,0 317,0 348,0 2,4 26| 25 53,7| 498 | 490
PymyHnja 107,0 111,0 125,0 13 12| 13 201 191 | 211
CioBennja 1.058,0 | 1.084,0 | 1.184,0 5,0 50| 50 28,7 | 284 | 301
Cpouja 105,0 115,0 123,0 2,0 21 21 224 | 247 | 230
Typcka 141,0 165,0 149,0 1,6 16| 14 122 ] 125 | 154
XpBaTcka 299,0 307,0 333,0 2,6 26| 25 339| 333 324
Yemka 592,0 592,0 609,0 3,2 31] 29 40,7 | 37,7] 380

Hzeop: Cmamucmuxa mpocuwma ocueyparea y bBuX, Penybnuuku 3a600 3a cmamucmuky PC, SwissRe

VYuemthe npemuje y B/II1 6uino je Ha mpuOIMKHO UCTOM HUBOY Kao Y OCTAJIUM 3eMJbaMa U3

OKpY’KeHha ca CIIMYHUM HUBOOM pa3Boja TPKHIITA ocurypama. Mako Ha TpxumTy PenyOnnke

Cpricke mocToju TPEHI pacTa MpeMHje KHUBOTHUX OCUTYpama, ydemhe mpeMuje KUBOTHUX

OCHUTypama y YKYITHO] PEMHjH je U aJbe HUCKO. [IpemMHuja 1o cTaHOBHUKY OWIIa je HIKa, KaKo

y OZHOCY Ha pa3BHjeHa TaKO M Y OJJHOCY Ha TPXKUIITA OCUTYPamba Y Pa3Bojy.

2.1.3. O6pauyHara npeMuja Ha TPXKUIITY ocurypama Penyoiauke Cprcke

VY HapenHoj Tabenu naje ce mperyiesl YKyrmHo oOpadyHare MpeMuje Ha TPHKHUIITY OCUTYparmba

Peny6nuxe Cprcke®, 3a mepuon 2016 - 2018. roauna.

Taobena 6: Ilpemuja ocuzyparmwa oopauynama na mpycuwmy PC

(y KM)
Cv6i Oo0pauyHaTa npemuja Ha Tp:kuITY PenyOuke Cpncke "
y0jexTH Ha HIEKC
e TpxumTy PC 2016. 2017. 2018. 2018/2017
H3uoc % M3noc % H3noc %

1. JAPYIITBA U3 PC 155.728.378 | 78,6 | 169.595.254 | 79,5 173.808.910 | 76,9 102,5
1.1. | HexxuBotHa ocurypama | 137.049.768 | 69,2 | 149.588.494 | 70,1 153.902.365 | 68,1 102,9
1.2. | XKuBoTHa ocurypama 18.678.610 9,4 20.006.759 9,4 19.906.545 8,8 99,5

OUTNJAJIE
2. | APYHITABA 13 42.419.590 | 21,4 43.694.839 | 20,5 52.290.663 | 23,1 119,7
dbuX
2.1. | HexxuBOTHA OCHTyparba 28.419.093 | 14,3 28.842.603 | 135 34.404.235 | 15,2 119,3
2.2. | XKuBoTHa ocHurypama 14.000.498 7,1 14.852.236 7,0 17.886.428 7.9 120,4
YKYIIHO 198.147.968 | 100,0 | 213.290.093 | 100,0 226.099.573 | 100,0 106,0

H3zeop: Uszejewumaju opywmasa 3a ocucypare uz PC u ¢unujana opywmasa us @buX

4 'V mepuosy u3pajie OBOT M3BjeIITaja HUje OUiIa IOCTYITHA KOMITApaTHBHA cTaTHCTHKA 3a 2018, roauny
5 VkynHo 06pauyHaTa IIpemMuja Ha TPKUIITY OCHTypama Pemy6muke Cpricke je o6padyHaTa Ha HAUMH Ja je YKyTIHA IPEMH]ja
KOja Cy OCTBapwiIa APYINTBA 33 OCUTypame ca cjeaumTeM y PemyOmunu Cprickoj, ymMameHa 3a IpeMujy Kojy Cy Ta ApyILITBa
octBapwia y ®buX u ysehana 3a npemujy kojy cy ¢uimjane ApyumTsa 3a ocurypame ca cjeauirem y ®buX octBapuna y

Peny6nuuun Cprickoj.
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VY cipenehoj Tabenu je mpeAcTaB/beHA CTPYKTYpa oOpadyHaTe MpeMuje Ha TPKHUIITY OCUTYpamba
Peny6nuke Cpricke, mpeMa BpcTaMa ocurypama, 3a nepuoa 2016 - 2018. roguna.

Tabena 7: Oopauynama npemuja na mpyxcuwmmy ocuzyparway PC, npema spcmama ocuzyparmwa

Boera ama 2016. 2017. 2018. HNupaexc
pera ocurypat H3noc % Hsnoc % H3noc % 2018/17
Ocurypame He3roje 13.306.070 6,7 15.294.995 7,2 17.064.906 7,5 1116

Ocurypame Bo3mia Koja ce kpehy

12.529.660 | 6,3 13.970.174 | 6,5 16.002.649 | 7,1 114,5
M0 KOIIHY OCHM IITHHCKHX

OcHryparse MIMOBHHE 071 M103kapa 7.287.587 | 37 8.829.626 | 4,1 7.956.702 | 35 90,1
nu HpI/IpOﬂHI/IX cuJia
Ocurypars.e ocTanx wrera Ha 9.685.946 | 4.9 8.881.216 | 4,2 9.287.776 | 41 | 1046

HMOBHWHHA

Ocuryparbe 01l OITOBOPHOCTH 32 | 110 570018 | 508 | 126.501.694 | 59.3 | 131.827.203 | 583 | 1042
MOTOpPHa BO3UJIa

Ocrano 4.089.581 | 2.1 4.953.393 | 2,3 6.167.364 | 2,7 124,5
YkynHo He)kMBOTHa ocurypama | 165.468.860 | 83,5 | 178.431.098 | 83,7 | 188.306.600 A 83,3 105,5
7KuBoTHO ocurypame 32.679.108 | 16,5 34.858.995 | 16,3 37.792.973 | 16,7 108,4
YKynHo 198.147.968 | 100,0 | 213.290.093 | 100,0 | 226.099.573 | 100,0 | 106,0

H3zeop: Uzejewmaju opywmasa 3a ocueyparse uz PC u unujana opywmasa uz @buX

OOpadyHaTta TpeMHja Ha TPXKHUIITY ocurypama PemyOmuke Cprcke, y mepuomxy 01.01. mo
31.12.2018. romuue, nznocuna je 226.099.573 KM wu Beha je, y oqHOCY Ha UCTH NEPUOX
npeTxojHe roaune, 3a 12.809.480 KM wiu 6,0%.

On oOpauyHaTe mpeMuje Ha TPXKUIITY ocurypama Penmybnuke Cprcke y 2018. rogunu, Ha
NpeMHUjy HEKUBOTHUX ocurypama omHocmio ce 188.306.600 KM wmmm 83,3%, mok je
oOpauyHara nmpemMuja )KUBOTHHX OCHTypama m3Hocwina 37.792.973 KM umm 16,7%. Y omHOCY
Ha TIPETXOAHY TOJIMHY, OOpadyHaTa MpeMuja HeKUBOTHUX OCHTypama je mopacia 3a 5,5%, a
IIpeMHja )KUBOTHHUX OcUrypama 3a 8,4%.

2.1.4. TpxumHa CTPYKTYpa U KOHLEHTpanuja

VY napenHoj Tabenu MpuKa3zaHo je ydenrhe IpyIiTaBa 3a OCUTypamke ca cjeauiTem Pemyonuim
Cpnckoj u ¢punujana npymrasa 3a ocurypamwe u3 ®buX y ykynHo oOpauyHatoj npeMuju Ha
tpxkumry Perrybnmke Cprcke, 3a nepuon 2016 — 2018. ronuna.

Tabena 8: Yuewhe opywmmasa 3a ocuzypawe uz PC u gpunujana opywmasa uz @buX na mpocummy
Penyonuke Cpncke

VYuemhe apymrasa 3a ocurypame u3 Penyoanke Cpenke u puiimjana gpymrasa u3

®buX y YKYNHO 00pavyyHaToj npeMuju Ha TpxkUumTy Penyoauke Cprcke

P-b. ,):[py].ll”!‘BO 3a ocurypame u3 PC / 2016, 2017, 2018.
Duinjaje apymrasa us PbuX

1. | Aroc ocurypame A./. 6,3% 7,6% 7,4%
2. | .. Bpuko rac ocurypame 5,1% 5,1% 4,7%
3. | Grawe ocurypame A.Jl. 8,1% 7,8% 7,7%
4. | Opuna ocurypame A.[. 9,9% 9,7% 9,2%
5. | JyHnaB ocurypame A.Jl. 8,9% 8,4% 7,8%
6. | Eypoc ocurypame A.Jl. 2,9% 3, 7% 3,9%
7. Wiener ocurypame A L. 10,0% 9,6% 8,0%
8. | Kpajuna ocurypame A.J. 2,1% 1,4% 1,2%
9. | MukpoduH ocurypame A.J. 3,3% 3,2% 3,4%
10. | Hemkouh ocurypame A.Jl. 8,2% 8,0% 7,2%
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Yuenihe apymrana 3a ocurypame u3 Penyoanke Cpcnke u puimjaja apymrasa u3
®buX y yKYyHO 00pavyyHaToj mpeMuju Ha TpKkUMTY Penyoauke Cprcke
P.b.
LITBO 32 ocurypame u3 PC /

{([)ppfnnjane z[pymT};Il);a 3 ®buX AU, AU AL
11. | Ocurypame Aypa A.Jl. 4,4% 4,7% 5,4%
12. | Osiguranje Garant A.D. 3,8% 3,9% 4,1%
13. | [pemuym ocurypame A/l 0,3%
14. | CAC-Cymnepll ocurypame A. /. 0,5% 1,4% 1,7%
15. | TpurnaB ocurypame A.Jl. 5,0% 4.9% 4,8%
16. | Aca ocurypame /1. 1,7% 1,9% 2,4%
17. | Adriatic osiguranje D.D. 1,0% 0,6% 2,8%
18. | Camelija osiguranje D.D. 0,4% 0,3% 0,3%
19. | Central osiguranje D.D. 1,3%
20. | Croatia osiguranje D.D. 1,0% 0,8% 1,2%
21. | Grawe ocurypame D.D.® - - 0,0%
22. | Euroherc osiguranje D.D. 3,0% 3,0% 3,4%
23. | SARAJEVO osiguranje D.D. 2,1% 2,2% 1,5%
24. | Vienna osiguranje D.D. 3,7% 3,6% 3,7%
25. | Ocurypame "VGT" J.11.7 0,4% 0,3% 0,0%
26. | UNIQA osiguranje I./1. 5,6% 5,1% 5,9%
27. | 3oBko ocurypame JI.J1.2 2,3% 2,3% -
28. | Tpurnas ocurypame J./1. 0,3% 0,4% 0,5%

YKYIIHO 100,0% 100,0% 100,0%

Useop: Uszsjewmaju opywmasa 3a ocueyparoe uz PC u punujana opywmasa uz @buX

VY cenehem mperneny naT je CTENEeH KOHIEHTpalWje TPXKHUIITa OCUrypama y PemyOnuim
Cprickoj mo peer rpynama, U3 Kojer ce BUIM Ja HUje OMJI0 3HAaYajHUjUX HpoMjeHa Opoja
ApyLITaBa 3a OCUTypame M0 peer rpynama, Te Ja HU jeJHO JPYLITBO 3a OCUTYpame HHje
ocTBapuio yyemrhe y yKynHo oopauyHaroj npemuju Behe o1 10%.

Tabena 9: Yuewhe opywmmasa 3a ocuzypawe u3 PC u ¢punujana opywmasa uz @buX y ykynno oopauynamoj
npemuju na mpycummy Penyonuke Cpncke, npema peer zpynama

VYuemhe npymTasa 3a ocurypame u3 Penyonuke Cpricke n ¢punmjana gpyniraBa
n3 ®buX y ykymHoj npemuju Ha Tpxumry Pemy6nmke Cpricke npema peer
rpymnama
Veimine 2016. 2017. 2018.
bpoj Bpoj Bpoj
YkynHo JIpyIITaBa VYkynHo JIpylITaBa YkynHo JIpyIITaBa
yuemrhe 3a yuemhe 3a yuemrhe 3a
OCHUTYpame OCHUTYpame OCUTYpPame
10 5% 37,8% 17 38,6% 17 41,3% 19
5-10% 62,2% 8 61,4% 8 58,7% 8
10-15% 0,0% 0 0,0% 0 0,0% 0
peko 15% 0,0% 0 0,0% 0 0,0% 0

Uzeop. Uzejewumaju opywmasa 3a ocueypare uz PC u ¢unujana opywmasa uz @buX

6V oBom usBjemrajuom nepuony y ®buX u3BpIIEHO je IpHIajambe APYIITBA 3a ocurypame "VGT" JI.1I. Bucoko apymrsy 3a
ocurypame Grawe ocurypame D.D. CapajeBo. CxonHo meprony obaBibama HOCIOBa Ocurypama y Pemy6murm Cprickoj
ocTtBapeHo TpykumrHo yuemhe Grawe ocurypame D.D. Capajeso m3nocuio je 0,0305% (68.992 KM)

7'V oBoMm u3BjemrajHoM neproy y ®buX u3BpHIeHo je mpumajarme ApymTea 3a ocurypame "VGT" JI.J1. Bucoko apymiTRy 3a
ocurypame Grawe ocurypame D.D. CapajeBo. CxoxHo nepuony obaBibama IOCIOBA ocurypama y PemyGmumu Cprickoj
ocTBapeHo TpxulIHo yuemhe apymTsa 3a ocurypamwe "VGT" I.J1. Bucoko nsnocuio je 0,0307% (69.420 KM)

8 V oBoM wu3BjemTajHOM Hepuoy, (GHIMjana APYIITBA 3a OCHTypame “30BKO ocurypame* a.1. XKermue HHje 06pauyHano
MPEMH]jY jep ce OBO APYIUTBO MPHUIIOjHIIO IPYTOM JAPYIITBY 3a ocurypame y O@buX, anu Ha naH u3paje OBOr M3BjelITaja HULje
610 3aBpIleH MOCTyMak Opucama u3 Perucrpa Arenuuje.
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Herfindahl Hirschman—os unmekc mpeacrasiba, Takohe, Mjepy KOHIIEHTpAIMje TPKUIITA H
u3padyHaBa ce Kao 30Mp KBajJpara IOjeJIMHAYHOr ydelnha CBaKOT JPYIITBA 32 OCUTYpPamkE Y
OJTHOCY Ha OCTBapeHy mnpemujy. OBaj HHIEKC y3uMa y OO3HMp peIaTUBHY BEIWYHHY W
pacriozjeity apyliTaBa Ha TPXKHIITY, T€ YKOJIHMKO j€ TPXKUIITE MOHOMOJIMCTUYKO, MMOCTOJH H
Beha TpIKUIIIHA KOHIISHTpallKja, ¥ HapaBHO Mama KOHKypeHuja. Haekce ce moBehaBa ykoimuko
ce cMamyje Opoj IpyllTaBa yYeCHUKA Ha TPXKUIITY, & Y UCTO BPHUjeMe pasjiiKa y BEINYHHU
Meh)y muMa je cBe Beha. YKoaMKOo OM TOCTOjajio caMoO jeJHO IPYIITBO Koje ce OaBH
ocurypamem, unaekc o6u uznocuo 10.000 (yueurhe na tpxxumty 100%, oqHOCHO MHAEKC je
100*100=10.000). Y cynpoTHOM ciTy4ajy, YKOJIUKO OWM OMI0 MHOTO JPYIITaBa ca Cpa3MjepHO
HuckuM yuentheMm, oko 0%, ungexkc 6u 6mo 6im3y 0, mTo OM yKa3uBajlo Ja Ha TPXKUIITY
MocToju caspiieHa koHKypeHuuja. Ako je Herfindahl Hirschman-oB unaexc usmehy 1.000 u
1.800 cmatpa ce na Ha TPXKHIUTY MOCTOJU yMjepeHa KoHueHTpamuja. C o03upoMm na je
Herfindahl Hirschman-oB unnexc y 2018. roauau uzHocro 578 noena, Moxe ce 3aK/by4IHTH Ja
Ha TPXKUIITY OocUrypama Peny6nuke Cpricke mocTojalia MpUInIHO jaKka KOHKYPEHIH]a.

VY TOM KOHTEKCTy, Tpeba ucrahu na je npucyran TpeHa cMamwewma Herfindahl Hirschman-osor
MHJIEKCa, IITO YKa3yje Ha KOHTUHYUPaHO NoBehame KOHKypeHIHje Ha OBOM TPIKHIITY.

2.1.5. O6pauyHara npeMuja no ApymITBHMA 32 OCUT'ypame

VYkynHo oOpauyHaTta mnpemuja, y nepuoxy 01.01. mo 31.12.2018. ronuue, apymrasa 3a
ocurypame ca cjenumreM y Pemy6numu Cprickoj, ykibydyjyhu ¥ mpemMujy Kojy ¢y oBa IpyIITBa
3a OcUTypame o0padyHasa Ha TpXKUIITY ocurypama ObuX, nsnocuina je 214.989.388 KM (ox
yera 41.180.478 KM y ®buX, a 173.808.910 KM y PenyGmuiu Cprickoj). Y oHOCY Ha UCTH
NepuoJl MPEeTXOAHE TOANHe, o0padyHaTa MpeMuja IpylITaBa 32 OCUTYPAE ca CjeIUIITEM Y
Peny6muiu Cprickoj Ouna je seha 3a 7.101.410 KM unu 3,4%.

VY HapenHoj Ta0enu MpHKa3aH je mperie oopadyyHare mpeMuje Mo JpyILITBUMA 32 OCUTYpambe
ca cjeaumreM y Peny6nuiu Cprickoj, 3a nepuon 2016 — 2018. roauna.

Taéena 10: Yxynno oopauynama npemuja no opywmeuma 3a ocuzypare uz PC

(y KM)
O0OpauyHaTa npemuja
P.B. HA3UB JIPYIITBA V PC 2016 2017 2018 Hieic
0 2 2 2018/2017
U3zHoc \ % U3zHoc | % U3zHoc \ %
HEXXUBOTHA OCUT'YPAIbA
1. | Aroc ocurypame A.JI. 13.396.154 | 7,1 19.227.270 | 9,2 21.750.916 | 10,1 113,1
2. | J.J. bpuxo rac ocurypame 15.265.874 | 8,1 16.317.864 | 7,8 15.980.279 | 7,4 97,9
3. Grawe ocurypame A./l. 16.954 0,0 14.894 0,0 16.463 0,0 110,5
4. | Npuna ocurypame A.Jl. 24.413.426 | 13,0 24.225.262 | 11,7 23.758.289 | 11,1 98,1
5. JyHaB ocurypawe A.Jl. 20.696.765 | 11,0 22.301.711 | 10,7 22.947.124 | 10,7 102,9
6. | Eypoc ocurypame A.Jl. 5.805.365 | 3,1 7.815.227 | 3,8 8.882.163 | 4,1 113,7
7. Wiener ocurypame A.Jl. 27.301.980 | 14,6 29.345.957 | 14,1 27.063.163 | 12,6 92,2
8. | Kpajuna ocurypame A.Jl. 4159511 | 2,2 2954034 | 14 2.653.756 | 1,2 89,8
9. | MukpoduH ocurypame A.Jl. 8.665.103 | 4,6 9.103.123 | 44 10.605.891 | 4,9 116,5
10. | Hemxosuh ocurypame A./. 16.262.333 8,7 17.152.600 8,3 16.354.978 7,6 95,3
11. | Ocurypame Aypa A.Jl. 12.134.006 | 6,5 14.492.718 | 7,0 18.427.466 | 8,6 127,1
12. | Ocurypame I'apant /. 7.490.302 | 4,0 8.248.338 | 4,0 9.339.660 | 4,3 113,2
13. | Ilpemuym ocurypame A.Jl. 842.688 | 04
14. | CAC-Cynepll ocurypame A.Jl. 1.086.548 | 0,6 3.034941 | 15 3.764.886 | 18 124,1
15. | Tpurnas ocurypame A.JL 9.833.350 5,2 10.451.752 5,0 10.836.760 5,0 103,7
YKYIIHO HEXKUBOTHA
OCHTYPALA 166.527.671 | 88,9 | 184.685.692 | 88,8 | 193.224.482 | 89,9 104,6
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O0pauyHaTa npemuja o
HJIEKC
P.b. HA3MB JPYIITBA Y PC 2016. 2017. 2018. 2018/2017
HWsnoc L % Usoc | % Usioc | %
KUBOTHA OCUT'YPAIBA
1. | Grawe ocurypame A.JL. 15.970.100 | 85 16.645.373 | 8,0 17.476.605 | 8,1 105,0
2. JyHas ocurypame A.JL 714749 | 04 712.044 | 0,3 711606 | 0,3 99,9
3. | Wiener ocurypame A.Jl. 4.180.965 | 2,2 5.844.867 | 2,8 3.576.695 | 1,7 61,2
YKYIIHO )KUBOTHA
OCHUI'YPAIbA 20.865.814 | 11,1 23.202.285 | 11,2 21.764.906 | 10,1 93,8
YKYIIHA IPEMHUJA 187.393.485 | 100,0 | 207.887.978 | 100,0 | 214.989.383 | 100,0 103,4
Useop: Uszsjewmaju Opywmasa 3a ocueyparve uz PC
I'paghuxon 1: Ykynuo oopauynama npemuja no opywimeuma 3a ocuzypare us PC
TPEMHJA TIO JIPYIITBAMA 3A OCHT VPAEHE
TIpemuym ocurypame AJl. | 842 688
Kpajusa ocurypame A . |mmmmms 2 653.756
CAC-Cymepll ocurypame A 7_ 3.764.886
Evypoc ocurypame A_JT. 8.882.163
Ocurypase Tapast 1. | 9.339.660
Mukpodus ocurypame AT | 10.605.891
Tpurnae ocurypame A JI. il 10.836.760
JI.1. BpuKO rac OCHIypame 15.980.279
Hemxosuh ocurypame A JT. | 16.354.978
Grawe ocurypasme A JT. : 17.493.068
Ocurypame Aypa A T, 18.427.466
Atoc ocurypamse A JT. 21.750916
JyHaB ocHrypame A I 23.658.730
JIpuna ocurypame A J[. | 23.758.289
Wiener ocurypasme AT 30.639.858
0 5.000.000 10.000.000 15.000.000 20.000.000 25.000.000 30.000.000 35.000.000
Hzeop: HUzsjewumaju Opywmasa 3a ocueypare uz PC
VY 2018. ronuHy, et apymTBa 3a ocurypame ca cjeaumreM y Peny6mnuim Cprickoj obpauyHania
Cy Mamy NpeMH]jy HEKUBOTHUX OCUTYPamha, Y OJJHOCY Ha MPETXO/HY TOAUHY. J{Ba ApymITBa 32
ocurypame oOpadyHalla Cy Mamy NPEeMH]y KMBOTHHX OCUTYpama, NMPH YeMY j€ CMambeHe
npeMuje OUJI0 3HaYajHUje KO/ JeTHOT JPYLITBA 3a OCUTYpame 300 OKOJIHOCTH KOje Cy y BE3H
Ca IMpecCTaHnuMma TpajaHpa YroBopa O KMBOTHOM OCUTYpaly, TC OMJIYKOM OBOI' APYyIITBA Ja
MMPECTAHEC 3aKJbYUNBATH HOBC YTOBOPC O JKUBOTHOM OCUTYPALY.
VY HapenHoj Tabenu AT je Mmperiiel MpeMuje Mo IpyIITBUMA 32 OCHUTYpPAmE Cca CjeIUIITEM Y
Peny6muiu Cprickoj oopauynare y @buX.
Tabena 11: Oopauynama npemuja opywmasa 3a ocuzypawe uz PCy @buX
(y KM)
OoOpauyHaTa npemuja
2016. 2017. 2018.
P.b. HA3UB JIPYLITBA HUHAEKC
Hsnoc % H3Hoc % Hsnoc % 2018/17
HEKUBOTHA OCUI'YPAIBA
1. Artoc ocurypame A.Jl. 891.938 2,8 2.931.213 7,7 4.958.321 | 12,0 169,2
2. J.JI. Bpuko-rac ocurypame 5.102.030 16,1 5.395.703 14,1 5.281.631 | 12,8 97,9
3. Jpuna ocurypame A.Jl. 4.707.950 14,9 3.552.025 9,3 3.063.822 7,4 86,3
4. | Hymnas ocurypame A.Jl. 3.681.365 | 11,6 5.013.847 | 131 6.022.325 | 14,6 120,1
5. | Wiener ocurypame A.Jl. 9.507.808 | 30,0 | 11.436.038 | 29,9 | 10.655.008 | 25,9 93,2
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OOpavyHaTa npemMuja
2016. 2017. 2018.
P.b. HA3UB IPYUITBA HHAEKC
H3Hoc % H3Hoc % H3Hoc % 2018/17
6. Mukpodun ocurypame A.Jl. 2.148.673 6,8 2.353.844 6,1 2.997.047 7,3 127,3
Ocwurypame Aypa A.Jl. 3.438.137 10,9 4,414,530 11,5 6.214.013 | 15,1 140,8
Ipemuym ocurypame A.Jl. 129.950 | 0,3
YKYIIHO HEXKUBOTHA
OCHTYPARbA 29.477.903 93,1 | 35.097.198 91,7 | 39.322.117 | 95,5 112,0
KNBOTHA OCUT'YPAILA
1. | Jdynas ocurypame A.Jl. 0,0 0,0 0,0
2. Wiener ocurypame A.Jl. 2.187.204 6,9 3.195.526 8,3 1.858.361 45 58,2
YKYIIHO ) KUBOTHA
OCHIYPAIBA 2.187.204 6,9 3.195.526 8,3 1.858.361 45 58,2
YKYIIHO: 31.665.107 | 100,0 | 38.292.724 | 100,0 | 41.180.478 | 100,0 107,5

Hseop: Hzsjewumaju Opywmasa 3a ocueypare uz PC

Ocam npymiraBa 3a ocurypame ca cjeaumurem y Pemy6nunu Cpnkoj 006aBibajo je MocioBe

ocurypama mytem punmjane y @buX. OBa npymrsa 3a ocurypame oOpadyHaia ¢y NpemMujy y

®buX y usnocy on 41.180.478 KM, a koja je 6una Beha 3a 7,5% y oJHOCY Ha MPETXOJHY

TOAMHY W YYeCTBOBajla y YKYIIHO] HPEMHUjU JIpYyIITaBa 3a OCUTYpame Ca CJeJUIITEM Y

Peny6muum Cpnckoj ca 19,2%. VYV crpykTypu oBe IpeMuje JOMHHHUpaja je NpemMuja

HEXMBOTHHUX ocurypama ca 95,5%.

VY mpeMuju oO6pauyHaToj Ha TPXKMIUTY ocurypama Pemyonuke Cpricke yuecTByjy U (unmjane

ApymTaBa 3a ocurypame u3 ®buX y mznocy ox 52.290.663 KM, mro npezacraspa 23,1%

YKYIHO 0OpauyHare npemuje.

VY HapenHoj Tabenu mpuKazaH je mpersie] oOpayyHaTe MpeMHje, Ha TPXKUIITY OCUTYpama y

Peny6muiu Cprickoj, o ¢punujanama apymrasa uz ®@buX, 3a nepuon 2016 - 2018. roauna.

Tabena 12: Obpauynama npemuja no punujanama opywmasa 3a ocuzypare uz3 @buX

(y KM)
®uaujaje ApymrTasa 3a OOpauyyHaTa npemuja Hnpexc
P.b. | ocurypame u3 ®buX 20186. 2017. 2018.
S TR 7 H3noc % H3Hoc % H3nHoc % 2018/2017
HEXHNBOTHA OCUT'YPAIBA

1. | Acaocurypame a.1. 3.329.131 | 7,8 4.093.834 | 94 5.506.477 | 10,5 134,5
2. | Adriatic osiguranje d.d. 1.925.659 | 45 1.223561 | 2,8 6.344.290 | 12,1 518,5
3. | Camelija osiguranje d.d. 701.618 | 1,7 684.028 | 1,6 760.119 | 15 111,1
4. | Central osiguranje D.D. 2.901.528 | 5,5
5. | Croatia osiguranje d.d. 1.814.208 | 4,3 1.680.306 | 3,8 2.593.424 | 5,0 154,3
6. | Grawe ocurypame JI.J1. 68.992 | 0,1
7. | Euroherc osiguranje d.d. 5.857.642 | 13,8 6.434.968 | 14,7 7.601.818 | 14,5 118,1
8. | SARAJEVO osiguranje 4182596 | 9,9 4.627.264 | 10,6 3.357.765 | 6,4 72,6
9. | Vienna osiguranje D.D. 261.350 | 0,6 272983 | 0,6 208.780 | 04 76,5
10. | Ocwurypame "VGT" n.1. 818.691 | 1,9 562.607 | 1,3 69.420 | 0,1 12,3
11. | UNIQA osiguranje .1. 5.037.833 | 11,9 4.426.584 | 10,1 4.991.623 | 9,5 112,8
12. | 30BKO ocurypame I.1. 4.490.365 | 10,6 4.836.468 | 11,1 -

YKYIIHO

HEXHWBOTHA 28.419.093 | 67,0 | 28.842.603 | 66,0 | 34.404.235 | 65,8 119,3

OCHUT'YPAIHA
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(I)ﬂﬂ“jaﬂe ApYyLUTaBa 3a OﬁpaquaTa HpeMHja I/IHHeKc
P.b. ocurypame u3 ®buX 2016. 2017. 2018.
koje nocyjy y PC H3Hoc % H3Hoc % H3Hoc % 2018/2017
KNBOTHA OCUT'YPAILA
1. | Adriatic osiguranje d.d. 122.154 | 0,3 138.442 | 0,3 85.227 | 0,2 61,6
2. | Croatia osiguranje d.d. 137.721 | 0,3 125904 | 0,3 139.633 | 0,3 110,9
3. | Vienna osiguranje D.D. 7.049.493 | 16,6 7.426.388 | 17,0 8.050.420 | 15,4 108,4
4, UNIQA osiguranje mi.1. 6.129.961 | 14,5 6.345.062 | 14,5 8.437.376 | 16,1 133,0
5. | Tpurnas ocurypame a.1. 561.168 | 1,3 816.439 | 19 1.173.771 | 2.2 143,8
YKYIIHO )KUBOTHA
OCHUIYPAIbA 14.000.497 | 33,0 | 14.852.236 | 34,0 | 17.886.428 | 34,2 120,4
YKYIIHA IIPEMUAJA 42.419.590 | 100,0 | 43.694.839 | 100,0 | 52.290.663 | 100,0 119,7

2.1.6. Crpykrypa noprdena

Useop: Uszsjewumaju ¢purujana opywmasa uz @buX

VY cipenehoj Tabenu je mpencTaB/beHa CTPYKTypa YKYIIHO oOpadyHaTe IMpeMuje IpylluTaBa 3a
ocurypame ca cjeaumreM y Penyonunu Cprickoj, mpeMa BpcTaMa ocurypama, y nepuoay 2016
- 2018. roguna, ¢ TUM Ja ce Kareropwja ,,ocmano” omHocu Ha 13 Tpyma HEXUBOTHHX

OCUTYpama, KOje y YKYITHO] IPEMUjH MOjeJMHAUYHO YUECTBY]Y UCIIO/ jeTHOT IPOIEHTA.

Tabena 13: Yxynno oopauynama npemuja opywmasa 3a ocuzypamwe u3z PC, npema epcmama ocuzypara

(y KM)
Bocra e 20186. 2017. 2018. Hnnexe
peTa ocurypar Hsnoc % Hsnoc % H3noc % | 2018/17

OcHrypame Hesroze 11.797.295 | 6,3 | 14.077.115 6,8 | 15477438 | 7,2 | 109,9
Ocwurypase Bo3uia Koja
ce kpehy 1o konHy ocum 10.077.750 | 5,4 11.406.878 | 5,5 12.418.952 | 5,8 108,9
IMMUHCKHUX
Ocurypame HMOBHHE O
NoXapa ¥ NPUpPOTHUX 6.320.524 | 34 8.075.645 | 3,9 6.823.476 | 3,2 84,5
cuiia
Ocuryparbe octammx 11.601.584 | 6,2 | 10.880.502 | 52 | 11.484.398 | 53 | 1056
ImTeTa Ha UMOBHUHHU
Ocurypatbe on 122.546.888 | 654 | 134.794.492 | 64,8 | 140.755.050 | 655 | 104,4
OJITOBOPHOCTH 33 M/B
Ocrano 4.183.629 | 2,2 5.451.061 | 2,6 6.265.168 | 2,9 | 1149
YKYIHO HEXHBOTHA 166.527.671 | 88,9 | 184.685.692 @ 88,8 | 193.224.482 | 89,9 | 104,6
OCHTYpamba
7KuBoTHA ocurypame 20.865.814 | 11,1 23.202.285 | 11,2 21.764.906 | 10,1 93,8
YkynHo 187.393.485 | 100,0 | 207.887.978 | 100,0 | 214.989.388 | 100,0 | 103,4

Uzeop: Ussjewumaju opywmasa 3a ocucyparwe uz PC

On ykynHo obOpauynare npemuje, y 2018. roguHu, Ha mpemMHjy HEXKHMBOTHHX OCHIyparba
oxHocuio ce 193.224.482 KM nnu 89,9%, 1ok je oOpauyHata npemMuja >KUBOTHUX OCUTypamba
n3Hocuna 21.764.906 KM wnu 10,1%. V ogHOoCy Ha npeTxoHy roAuHy, oOpadyyHaTa npemMuja
HEKMBOTHHUX OCHIypama je mopacina 3a 4,6%, nok je oOpadyHaTa MpeMuja >KUBOTHHUX

ocurypama Mama 6,2%. Y yKkymHO oOpadyHaToj MpeMHjU OCUTyparma OJ OATOBOPHOCTH 3a

MOTOpPHAa BO3WJa, Haj3HAYajHUje yuemhe je WMana Mpemuja 00aBe3HOT OCHUTypama O]

ayTooaroBopHoctu ca 99,6%. Yuenrhe npemuje 06aBe3HOT OCUTypara 01 ayTOOATOBOPHOCTH,

y YKYIHO OOpadyHaToj MpEeMHjU OCHIypama ApYyIITaBa 3a OCHTYpame Ca CjeTUIITeM Yy
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Peny6muin Cprickoj, 6mito je 65,2%, 0MHOCHO y YKYITHO 00pavdyHaToj MpeMHju HEe)KMBOTHHX

ocurypama 72,5%.

VY HacraBKy ce naje HU3 rpaduukux wWiIycTpanuja oOpadyHare IOpeMuje ApylITaBa 3a

ocurypame ca cjeauureM y Peny6munu Cprickoj.

I'paghukon

2: Kymynamuena cmona pacma yKynuo oopauyname npemuje opywimasa 3a ocuzypare uz PC

yKM
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OBPAUYYHATA IIPEMHJA/CTOIIE PACTA IIO TOJHHAMA (2006=100)
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153.028.033 R
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127.128.608
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128.124.383 2 o
121.049.122 1
113.694.945 p 0
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o 0.288.
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e HEAMBOTHO OCUTYPABE = KUBOTHO OCHT YPABE e PACT TTPEMUIE 2006 = 100

Hseop: Hzsjewumaju opywmasa 3a ocueyparve uz PC

TI'paguxon 3: Yrynuo oopauynama npemuja opywmaea 3a ocuzypare u3z PC, npema epcmama ocuzypama

2018.

2017.

2016.

B OcHrypame 07 OATOBOPHOCTH 32 M/B ® OCHIypame OCTANHX IITeTa Ha HMOBHEH

# OcHrypame Bo3mIa Koja ce kpelly o KomHy ocHM ImECKHX B OcHTYpame He3rofe
= OCHTypame HMOBHHE OJI IO;Kapa H IPHPOJHHX CHIA ® Octano

¥ JKHBOTHO OCHIypame

2,6
HEy o

U3zeop: Uzejewimaju opywmasa 3a ocueyparoe uz PC
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Tpaghuxon 4: Ykynuo oopauynama npemuja Hexcueomnux ocuzypara opyuwimasa 3a ocuzypare uz PC
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2016.

® OcTana HeKHBOTHA OCHIYpama

2017.

2018.

® OcHIypasme 07l OATOBOPHOCTH 3@ MOTOPHA BO3HNIA

Hseop: Hzsjewumaju Opywmasa 3a ocueyparve uz PC

2.1.7. Tlpemmuja oOpauyHaTa myTeM 3aCTYNIHUKA U OPOKepa y OCUTYpPamby

2.1.7.1.IIpemuja oopauynama nymem 3acmynHuxka u 6poKepa y ocuzyparmy Ha mpicuuimy

ocuzypamwa y Penyonuyu Cpnckoj

VY HapeaHoj tabenu naje ce mperiiea npemuje oopadyHare MyTeM 3acTyNHUKa U Opokepa y

ocurypamy Ha Tp>xumty Pemmyonuke Cpricke.

Tabena 14: Ilpemuja oopauynama nymem 3acmynHuka u 6poxepa y ocuzyparwy na mpycuwmy Penyonuxe

Cpncke
(y KM)
2017. 2018.
ObpadyHara mpemuja ObpauyHara mpemuja Ob6padynaTa mpemuja Obpauynara
MyTEeM 3aCTYIHUKA Y myTeM Opokepa y MyTeM 3aCTyIHUKA Y mpeMuja myTeM Opokepa
PE Cy0jextH Ha OCHUT'ypamy OCHTypamy OCHUT'ypamy Y OCUTYpamby
o TPIXKHIITY VYuemhe y VYuemhe y VYuemhe y VYuemthe y
W3Hoc YKYTHO Uznoc YKYTHO W3noc YKYTHO Uznoc YKYTHO
o0OpadyHaroj o0padyHaroj o0pauyHaroj o0pauyHaToj
TIPEMHjU TIpEMHjU TIpEMHjU IPEeMHJI
JNIPYILITBA
3A
L OCHIYPARE | 29:236.084 17,2% 7.333.731 4,3% 28.183.607 16,2% 6.416.005 3,7%
W3 PC
1.1, | Hexusorna 13.029.980 8,7% 7.303.711 4,9% 11.437.088 7,4% 6.366.860 4,1%
OCHI'ypama
1., | Kmsorna 16.206.104 81,0% 30.020 0,2% 16.746.519 84,1% 49.145 0,2%
ocurypama
OWINJAJIE
2. | IPYIUTABA | 16.057.053 36,7% 1.247.019 2,9% 20.358.342 38,9% 893.268 1,7%
U3 ®BuX
2.1, | Hexusorna 4.594.718 15,9% 1.238.419 4,3% 7.171.950 20,8% 882.133 2,6%
ocHUrypama
9.9, | Husorna 11.462.335 77,2% 8.600 0,1% 13.186.392 73,7% 11.135 0,1%
OCHTypama
VKYITHO 45.293.137 21,2% 8.580.750 4,0% 48.541.949 21,5% 7.309.273 3,2%

Useop: Uszgjewmaju opywmasa 3a ocueypare uz PC u ¢punujana opywmasa uz @buX
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[Ipemuja Ha TpxkumTy ocurypama Penmyomuke Cprcke y 2018. ronuan, oOpadyHara myTem
3acTynHUKa U Opokepa y ocurypamy, u3Hocmna je 55.851.222 KM wmu 24,7% yxynHo
oOpauynare npemuje u Beha je 3a 3,7%, y 0AHOCY Ha IPETXOJIHY FOJIUHY.

[Ipemuja He)KUBOTHUX ocurypama y 2018. ronuan, odpadyHara ImyTeM 3acTyITHUKa U Opokepa
y ocurypamy, usHocuia je 25.858.031 KM wunu 13,7% npemMuje HeXUBOTHUX OCUTypama U
Mama je 3a 1,2%, y omHocy Ha npeTxoAHy roguny. [lytem 3actynHuka u Opokepa y ocurypamy,
oOpauynaro je 29.993.191 KM wunu 79,4% npemuje :KMBOTHUX OCUTYparba, a IITO MPEACTaBIba
noBehame oOpauyHare rpemMuje >KUBOTHUX OCUTypamba IIyTEeM OBHUX KaHaua rpojaje 3a 8,3%.

[Ipemuja oOpavyHara myTeM 3acCTyITHHKA Y OCHUTYpamy Ha TPXKHUIITY OCHrypama PemyOnmke
Cpncke uznocuna je 48.541.949 KM unu 21,5 % ykynHe npemuje, A0K je myTeM Opokepa y
ocurypamwy obpauynaro 7.309.273 KM unu 3,2% ykynHe npemuje.

VY HapenHoj tabenu jaaje ce mperiyiea npemuje odpadyHare IMyTeM 3acTylHHMKa M Opokepa y

ocurypamwy Ha Tp>xumity Peny6muke Cpricke, 110 BpcTaMa OCUTYpamba.

Tabena 15: IIpemuja obpauynama nymem 3acmynnuka u opoxepa y ocuzypawy na mpycuwmy Penyonuxe
Cpncke, no spcmama ocuzyparna

(y KM)
2017. 2018.
Oo0pauyHaTa npemMuja O6pauyHaTa mpemMuja OO0pauyHaTa mpemMuja OO6pauyHaTa pemMuja
IyTEM 3aCTYITHUKA Y myTeM Gpokepa y IyTEM 3aCTyIHHKA Y nyTeM Opokepa y
Bpcre OCHI'ypamy OCHTYpamy OCHUTYPamby OCHI'ypamy
ocurypama VYyenthe y VYuenthe y VYuemhe y VYuemhe y
W3znoc YKYIHO N3znoc YKYIHO Uznoc YKYIHO Uznoc YKYIHO
00pavyHaroj 00pavyyHaroj 00paYrHATO] 00OpavyyHaroj
MPEMHUjU MPEMUjU MPEMHjH MPEMHJH
Sgﬁfﬁa“e 4369390 | 28,6% | 3.696.585 |  24,2% 5398130 | 31,6% | 3.786.650 |  222%
Ocwurypame
BO3MJIAa KOja ce
kpehy o konny | 1.241.686 8,9% 722.566 5,2% 1.412.970 8,8% 736.477 4,6%
OCHM IIMHCKHX
BO3MIIA
Ocurypame
HUMOBHHE O]
noxkapa u 673.327 7,6% 1.692.461 19,2% 667.641 8,4% 1.112.924 14,0%
MPUPOTHUX
cuiIa
Ocurypame
OCTAJUX IITETa 297.570 3,4% 1.140.483 12,8% 258.529 2,8% 769.820 8,3%
Ha UMOBUHHU
Ocurypame o1
OAITOBOPHOCTH | 90 512 397 8,1% 808.128 0,6% 10.025.983 7,6% 79.954 | 0,1%
3a MOTOpHA
BO3MIIA
Ocraio 830.328 16,8% 481.907 9,7% 845.785 13,8% 763.168 12,6%
YkynHo
HEKHBOTHA 17.624.698 9.9% 8.542.130 4,8% 18.609.038 9,9% 7.248.993 3,8%
ocurypama
Ykynno
JKHBOTHA 27.668.439 79,4% 38.620 0,1% 29.932.911 79,2% 60.280 0,2%
ocHTrypama
YKYITHO 45.293.137 21,2% 8.580.750 4,0% 48.541.949 21,5% 7.309.273 3,2%

Useop: Uszsjewmaju opywmasa 3a ocueyparee uz PC u unujana opywmasa uz @buX

Hajsehe yuenrhe oGpadynaTe mpeMuje myTeM 3acTylHHUKA (y YKYIHO 0OpauyHaToj MPEMUjH)

3a0MJBbEKEHO je Y BpcTama JKMBOTHHX OCHUTypama, a Hajpehe yuemhe obpadyHate mpemuje
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myTeM Opokepa y ocurypamy (y YKYITHO 0OpaudyHaTo] peMHju) 3a0UJbEKEHO je y BpcTama
OCUTYpama O] He3roJIe U OCUTYParha MIMOBHHE OJ1 TTOYKapa M MPUPOTHUX CHJIA.

2.1.7.2 Ilpemuja opywmaesa 3a ocuzypame ca cjeouuimem y Penyonuyu Cpnckoj
oOpauynama nymem 3acmynnuka u 6pokepa y ocuzyparsy®

[Ipemuja kojy cy ApyIiTBa 3a ocHrypame ca cjeaumreM y Pemyomunu Cprickoj obpauyHaia
IyTEM 3acTylmHUKa U Opokepa y ocurypamy, y nepuoay ox 01.01. mo 31.12.2018. rogune,
u3Hocuna je 46.175.287 KM unmu 21,5% ykynHo oOpadyHaTe mpemuje. Y OJHOCY Ha HUCTH
MepUoJI MPETXOAHE TOIMHE, IPEMHja oOpadyHaTa IyTeM OBHX KaHalla Ipojaje Ouia je Mama
3a 2.217.539 KM nmm 4,6%.

VY HapenHoj Tabenu Aaje ce mperjie] MpeMuje JpyLITaBa 3a OCUTYpame ca CjeAULITEM Yy
Peny6muiu Cprickoj, oOpadyHare IyTeM 3acTyIHUKa U OpoKepa y oCHrypamy, IO BpcTama
OCHUTypama.

Tabena 16: Ilpemuja opywmasa 3a ocuzypare oopauynama nymem 3aCIyRHUKA U OpOKepa y ocuzypamwy, no
epcmama ocuzyparba

(y KM)
2017. 2018.
OO0pauyHaTa mpemMuja O0pauyHaTa nmpemMuja O0pauyHaTa mpemMuja O0padyHaTa mpemuja
Bpera IyTeM 3aCTyIHUKA myTeM Opokepa IIyTEM 3aCTYITHHKA nyTeM Opokepa

Vuemhe y VYuemhe y VYuemhe y VYuemhe y

ocurypama
H3snoc YXYIHO H3nHoc YKYIHO H3nHoc YKYIHO -~ H3noc YKYIHO -~

00padyHaroj 00pauyHaroj 00padyHaroj 00padyHaroj

MIPEMUjI MPEMUjU MIPEMUjU MIPEMHJI
Sgﬁﬁa‘“ 3.890.693 27,6% | 3.502.248 24.9% | 4.407.512 28,5% | 3.843.305 24,8%
Ocurypame
BO3HJIA KOja
ce kpehy o 1.060.065 9,3% | 640.055 56% | 1.085.544 8,7% | 578.582 4,7%
KOIHY OCHM
IIHHCKHX
BO3MJIA
Ocwurypame
HUMOBHUHE O]]
nokapa u 626.666 7,8% | 1.750.553 21,7% 431.094 6,3% 979.585 14,4%
TPUPOTHUX
cua
Ocwurypame
ocTatix 266.897 2,5% | 1.390.812 12,8% | 228.046 2,0% | 1.295.211 11,3%
mTeTa Ha
UMOBUHHU
Ocurypame
on
oarosopHoctn | 14.833.749 11,0% 922.570 0,7% | 13.776.893 9,8% 192.117 0,1%
3a MOTOpHa
BO3MJIA
Ocraio 1.017.682 18,7% 799.376 14,7% 865.726 16,9% 973.469 15,6%
Yxynuo
HEXMBOTHA 21.695.751 11,7% | 9.005.613 4,9% | 20.794.815 10,8% | 7.862.269 4,1%
ocurypama
YkynHo
JKHBOTHA 17.661.442 76,1% 30.020 0,1% | 17.469.058 80,3% 49.145 0,2%
ocHrypama
YKYIIHO 39.357.193 18,9% | 9.035.633 4,3% | 38.263.873 17,8% | 7.911.414 3,7%

H3zeop: Hzejewumaju opywmasa 3a ocuzyparse uz PC

% IIpemuja Kojy Cy APYIITBA 32 OCHTyparbe ca cjeauiteM y Pemy6miu Cprickoj oGpadyHana yTeM 3acTyITHUKA ¥ GPOKepa y
OCUTYpamy YKJbyUyje MPEMH)jy OCHI'ypamba o0padyHaTy Ha TPIIHIITY ocurypama Pernybmuke Cprcke u ®buX
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[Ipemuja HEKMBOTHUX OCHTYpara KOjy Cy APYIITBA 32 OCUTYypame ca cjeauinTem y PemyOmuium
Cprickoj o6pauyHaia, y 2018. rogusau, myTeM 3acTYITHHKA U OpOKepa y OCUTypamy, H3HOCHIIA
je 28.657.084 KM (14,9% npemuje HOXMBOTHUX OCUTYpamba) U Mama je 3a 6,7%, y oqHocy Ha
npeTxoany roauny. Ilytem 3actymHuka u Opokepa y ocurypamy, oopauynaro je 17.518.203
KM unu 80,5% npemuje KMBOTHUX OCHUTYypama, a IITO MPEJCTaB/ba CMambEHEe 0OpadyHaTe
MpeMHje KUBOTHUX OCUTypama MyTeM OBUX KaHala mpojaje 3a 1% y oJHOCy Ha MPEeTXOIHY
TOJIUHY.

JlpymitBa 3a ocurypame ca cjenumireMm y Pemy6muuu Cprickoj cy, myTeM 3acTyIHHKa Yy
ocurypamy, oopauyHaina npemujy y uzHocy on 38.263.873 KM wunu 17,8% yxynHe npemuje,
JIOK Cy TIyTeM OpoKepa y OCHUTypamy oOpadyHaia npeMujy y usHocy ox 7.911.414 KM wim
3,7% yxymnHe npemuje.

Hajsehe yuemnrhe oOpauyHate nmpemuje myTeM 3acTynmHUKA (y YKYIHO 0OpadyHaToj mpeMuju)
3a0UJbEKEHO je y BpcTama JKMBOTHHX OCUTypama, a Hajsehe yuemhe obpadyHarte mpemuje
nyTem Opokepa y ocurypamy (y YKyImHO 0OpauyyHaToj mpeMuju) 3a0UJbeKeHO je Yy BpcTama
OCHUTypama 0] He3roJie, OCUTYpamha HMOBHHE OJ1 IT0Kapa M MPUPOAHUX CHJIA M OCHTYPamba O
OCTaJIMX IITETa HA UMOBUHH.

VY HacTaBKy OBOI' H3BjelLITaja, KOJU C€ OJHOCH Ha OCUTYpame, Kopuctuhe ce UCKIbYYMBO
HOJIAIM M MOKAa3aTesbH JIPYIITaBa 32 OCUTypame ca cjeaumreM y Pemy6munu Cprickoj, a Koju
IIPOM3HUIIa3e U3 MOCIIOBakha OBUX JpyIlTaBa 3a ocurypamwe u'y Penyomunu Cprckoj n y ®buX.

2.2. BnjaHcHa CTPYKTYypa

Ha ocHOBY nocTaBibeHUX peBUAUPAHUX (PUHAHCH]CKUX M3B]jEIIITaja APYIITaBa 3 OCUTYPahE 32
2018. romuHy, y OBOM TIOTJIABJBY C€ JIaje YIIOPEIHU MPUKA3 U aHaIM3a OCHOBHHUX OWJIIAHCHUX
no3unuja 3a 2017. u 2018. roauny.

2.2.1. BujaaHc cTama

BpwujeaHocT mocIoBHE aKTHBE | ITACKBE JPYIITABA 32 OCUTYpame ca cjeaumreM y Pemyommm
Cprickoj, ca ctameM Ha naH 31.12.2018. rogune, uznocuna je 473.539.559 KM u y onHocy Ha
ctame Ha gaH 31.12.2017. ronune 6una je Beha 3a 9,4%.

Ckpahena mema akTuBe 30MpHOT OMIIaHCa CTama ApyIITaBa 3a ocurypame 3a 2017. u 2018.
TOIMHY, J1aTa je y cibeaehoj tadbemnu.

Tabena 17: Axkmuea — yKynho 3a céa opyuimea 3a ocuzyparse u3z PC

KM)
31.12.2017. 31.12.2018.
AKTHBA Mnnerce
H3Hoc Yauo H3Hoc Yauo 2018/17
A. CTAJTHA UMOBUHA(I+HIIHII+IV) 309.274.397 71,5% 354.843.466 74,9% 1147
I Hemarepujanuna cpenctsa 967.841 0,2% 1.089.558 0,2% 112,6

I HekpeTHHHE, NHBECTUIIMOHE HEKPETHUHE, TIOCTPO]jeHha,0npemMa

97.914.408 22,6% 107.941.102 22,8% 110,2
U oCTalia OCHOBHa cpejicTia (1+2+3)

1. 3emsbuire, rpal)eBUHCKH 00jEKTH, MOCTPOjerba U OMpeMa 35.838.957 8,3% 45.806.714 9,7% 127,8
2. lHBeCTUIIMOHE HEKPETHHHE 57.366.423 13,3% 58.104.373 12,3% 101,3
3. OcHOBHA CPEACTBA y MPUIIPEMH M OCTajla OCHOBHA CPE/ICTBA 4.709.028 1,1% 4.030.015 0,9% 85,6
1II Ayropounu ¢punancujcku miacMmanu (1+2) 210.392.149 48,6% 245.812.806 51,9% 116,8

1.Yuemhe y xanuTaxy 3aBUCHUX, IPUAPYKEHUX U OCTAIHX

3.311.688 0,8% 3.724.396 0,8% 1125
TIPaBHUX JIMLA
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31.12.2017. 31.12.2018.
AKTHUBA Huperce
HUsmnoc Yauo HU3noc Yauo 2018/17

2. JlyropouHy (pUHAHCHjCKH IUTACMAHH MaTHYHHUM,3aBHCHUM H
OCTAJIUM TTOBE3aHHM MPABHUM JIHLHMMA, TyTOPOYHH (PUHAHCH]CKH
IIACMAHH Y 3eMJbi1 i HHOCTPAHCTBY, Q)HHchnjcxa CpesicTBa Koja 207.080.461 47.9% 242 088.410 51.1% 1169
ce pe 110 poka gocnujeha, GuHaHCHjCKa cpecTBa
PAcIIOJIOKHBA 32 IPOJAJy M OCTAIH JyTOPOYHY (DHHAHCH]CKU
IJIaCMaHu
IV OjutoxeHna nopecka cpeacTa
b. TEKYRA UMOBUHA (I+II+III+1V) 123.455.628 28,5% 118.696.093 25,1% 96,1
1 3anuxe, cranHa f:peucma u cpencma 00yCTaB/BEHOT 1.315.559 0.3% 1.323.029 0.3% 1006
MOCJIOBaba HAMU]jCHheHA TIPOJaji
1I Kpatkopo4Ha nmoTpakuBama, IIaCMaHi i TOTOBHHA 93.435.946 21,6% 86.215.918 18,2% 92,3
1. IlotpaxkuBama o OCHOBY Tpemuje, yueriha y HaKHaIM ITeTa 12.272.465 2.8% 12.882.165 2.7% 1050
1 OCTaJIA KYIIIH
2. TorpaxuBarma 13 cenU(GUYHNX TT0CI0BA U ApyTa 7153.478 1.7% 7.074.460 1.5% 98.9
MOTPaXKUBAHA
3. KpatkopouHu (prUHAHCH]CKH IIIACMAHU 52.804.976 12,2% 41.699.207 8,8% 79,0
4. TotoBuHa 21.205.027 4,9% 24.560.087 5,2% 115,8
III AxTHBHA BpEeMEHCKa pa3rpaHuyuCha 28.663.323 6,6% 30.823.296 6,5% 107,5
IV - Onnoxena rmopecka cpeacTsa 40.801 0,0% 333.851 0,1% 818,2
IIOCJIOBHA AKTHUBA (A+B) 432.730.026 | 100,0% 473.539.559 | 100,0% 109,4
BAHBUJIAHCHA AKTHUBA 4.464.480 3.811.929 85,4
YKYIIHA AKTUBA 437.194.506 477.351.488 109,2

Useop: bunancu cmarwa opywmasa 3a ocueypare uz PC

Y HapenHoM rpadUuKoOM MPHUKA3y MPEJCTaBbEHA je CTPYKTypa MOCIOBHE akTuBe 3a 2017. u
2018. ronuny.

TI'paguxon 5: Cmpykmypa nocnosne akmuege opyuwimasa 3a ocuzyparse us PC
(%)

= Tlyropoyns (HHAHCH|CKH IUTACMaHH

® KpaTKopo4Ha MOTPAKUEAMA, IUIACMAHHM H FOTOEMHA

" HexpeTHuHe, HHEECTHIHOHE HEKpeTHHHE, MOCTDOjelba, ONpeMa M OCTANA OCHOEHA CPefCTEa
= AKTHEHA BpeMeHCKa pasrpaHHyena

= HemarepwjamHa cpencTea

" OcTano
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Uzeop: bunancu cmara opywmasa 3a ocueyparve uz PC

VY CTyKTypu TMOCIIOBHE aKTHBe, ca cTambeM Ha gaH 31.12.2018. roguHe, cramHa UMOBHHA je
yuaecTBoBaja ca 74,9%, a rexkyha umoBuHa ca 25,1%, npu yemy je, y OJHOCY Ha CTam€ Ha J1aH
31.12.2017. ronune, noBehano yuenrhe cramne mmoBuHe ca 71,5% nHa 74,9%, a cmameHO
yuenthe Tekyhe umoBune ca 28,5% na 25,1%.
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Cranna umoBuHa je moBehaHa 3a 14,7%, a y okBupy Koje je moBehaH M3HOC Ha CTaBKama
HeMmaTepujaiaHa cpenctBa 3a 12,6%, HEKpeTHUHE, WHBECTUIIMOHE HEKPETHHHE, MOCTPOjeHa,
oIpeme U octaja OCHOBHa cpezcTsa 3a 10,2% u ayropoynu prHaHCHjCKU TU1acMany 3a 16,8%.
[ToBehawe wn3HOCAa HeMaTepujaTHUX cpeacTaBa 3a 12,6%, HOMUHAIHO MOCMATPaHO, HUjE
3Ha4YajHoO, jep y MOCIOBHO] aKTHUBU OBa cTaBKa yuecTByje ca 0,2%. Ha no3unuju HekpeTHUHE,
MHBECTUIIMOHE HEKPETHUHE, [TOCTPOjeHha, ONIPEME M OCTajla OCHOBHA CPECTBA 3a0UIbEKEH je
MOPacT KOJ CBUX CTaBKH, OCUM Ha CTaBLIM OCHOBHA CpeJICTaBa y MPUIIPEMH U OCTalla OCHOBHA
cpencraBa Koja je cmameHa 3a 14,4%. Hajeehu mopact 3a0UJbeKEH j€ Ha CTABIM 36MJBHUIITE,
rpaheBUHCKHU 00jeKTH, MOCTpojema U onpema 3a 27,8%, a Be3aHo je 3a noBehame M3HOCA Ha
CTaBKaMa HEKpPETHMHA KOje CIIy)Ke 3a 00aBJbame JjeJJaTHOCTH KOJ IIeCT JpylITaBa 3a
ocurypame. Ha mosehame m3Hoca ydemihe y Kanutany 3aBUCHUX, MPUAPYKEHUX U OCTAIUX
npaBHUX Jua o 12,5%, Haj3HavajHUjU YTULIA] j€ UMAJIO ylarame JABa JPYIITBA 32 OCUTYPabe
y 3aBHCHO MPaBHO JHIE (MHUKPOKPEAUTHO ApymTBo). OcTane mpoMjeHe KOJ AyropoyHHX
(buHAHCH]CKUX IUJJaCMaHa y CKJaay Cy ca MpoMjeHaMma y CTPYKTYpH yllarama CpelcTaBa 3a
nokpuhe TexHUYkuX pezepBu U 50% MUHUMAIHOT TapaHTHOT (OHAA, a Y OKBHPY KOjUX je
nouwio 1o noehama ynarama y puUHaHCH]CKa CPEJICTBA PACIIONO0KUBA 3a TPoAajy (0OBE3HUIIE).

Texyha nmoBuHa ce cmammia 3a 3,9%, a y OKBHpPY KOje je CMameH HM3HOC Ha CTaBKama
KpaTKOpOYHA MOTPAKKUBamka, IIJJACMaHU M rOTOBHHA 3a 7,7%. Y OKBHUpY CTaBKE KpaTKOpPOUYHA
MOTpakKMBara, MJIACMaHU M TOTOBHHA 3a0MJbEKEHO j€ CMambehe M3HOCA MOTpaKUBama M3
crenu(pUIHUX TOCTIOBa M JPYTUX MOTpakuBama 3a 1,1% U KpaTKOpoyHHMX (PUHAHCH]CKHX
wiacmana 3a 21%. CMameHe M3HOCa MOTpPaKKBamka M3 CleNU(DUYHUX MOCIOBAa M JAPYTHX
MOTpaXKMBamkba, MOCMaTPaHO Y HOMHUHATHUM W3HOCHMa, HEMa MaTepHjaliHy 3HA4ajHOCT, JIOK je
CMameHe M3HOCa KPAaTKOPOYHMX (PMHAHCHJCKHX IJIaCMaHa MOBE3aHO ca MoBehameM H3HOCA
nyropounux (uHaHcujckux miuacmaHa. Ca apyre cTpaHe, 3a0MJbeKEH je pacT M3HOca Ha
CTaBKaMa MOTpakuBama M0 OCHOBY MpeMuje, ydenrha y HaKHAIM IITeTa U OCTalu KYMIH 3a
5,0% u roroBuHa 3a 15,8%. Yuemhe u3HOca 3anmuxa, CTaTHUX CpeACTaBa M CpeJCTaBa
00yCTaBJHEHOT MOCIIOBaka HAM]CHEHUX MPOJIajHu Y U3HOCY TocToBHE akTuBe je Tek 0,3%, Te je
noBehame o1 0,6% y ckiaay ca mpUPOIOM JjeNaTHOCTH OCUTYparba.

[IpomjeHe u3HOCAa Ha CTaBKaMa AaKTUBHUX BPEMEHCKHX pa3rpaHHuemha KOJ MOjeAMHAYHHUX
JpyILITaBa 32 OCUTypame pe3yJNTHpaio je noBehamem yKylmHOT W3HOCA OBe cTaBKe 3a 7,5%, a
Haj3HavajHUje 300r moBehama W3HOca yuemha peocurypaBaya y TEXHHYKHM pe3epBama.
OnmnoxeHa rmopecka CpeJcTBa Cy MPOLEHTYaIHO 3HauajHo nmoBehaHa, anu yuemrhe oBe cTaBKe
y MOCTIOBHOj akTHBH je Tek 0,1%.

BanOunancHa akTuBa, OJHOCHO TIacHBa, je cMameHa 3a 14,6%, Ha mTa je yTHIAIO CMambemhe
MOTEHIIMjaTHUX 00aBe3a M0 OCHOBY JaTWX rapasiuja 3a oOes0jeheme m3BpIIema oOaBe3a
Tpehux Jinia 1 u3HOCa 1aTUX XUIIOTEKa Ha HEMOKPETHY UMOBHHY. /[0 OBe MO3UIIHje 0HOCHO
ce Ha Jp>KaBHY UMOBUHY (rpal)eBHHCKe 00jeKTe Koje KOPHCTH JIPYIITBO 3a ocurypame Wiener
osiguranje a.d) u Ha oTIHCaHa MOTPaKMBakba jeTHOT JPYIITBA 32 OCUTYPAbE.

Ckpahena mema nacuBe 30MpHOTr OMIaHCa cTama ApyllTaBa 3a ocurypame 3a 2017. u 2018.
TOAIMHY, J1aTa je y cibenaehoj tadbemm.
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Tabena 18: Ilacusa —ykynno 3a cea opywimea 3a ocuzypare u3 PC

(y KM)

TUAGTTEA 31.12.2017. 31.12.2018. Mnmexc

HM3Hoc Ynauo H3sHoc Ynauo 2018/17

A. KATIUTAJ 138.404.046 | 32,0% 152.741.155 | 32,3% 110,4
1. OcHOBHH KamuTal 102.706.392 | 23,7% 106.820.292 | 22,6% 104,0
2. EmucroHna npemuja 252.000 0,1% 6.251.900 1,3% 2480,9
3. EMucuoHu ryourax 4.045.946 0,9% 4.045.946 0,9% 100,0
4. Pe3epBe u3 nobutka 6.141.813 1,4% 6.507.655 1,4% 106,0
5. PeBanopuzanuone pesepse 3.464.988 0,8% 3.089.358 0,7% 89,2
zagj?;f;ﬁi‘f: rf‘;’f;;‘g 110 OCHOBY (uHAHCH]CKHX cpejicTaBa 5.112.822 | 12% 6.002.917 | 1,3% 1174
; ai?;ﬁ(ﬁssia;{:égggg 110 OCHOBY (JMHAHCHjCKHX CPE/ICTBA 1.565.489 | 0,4% 2.310.034 | 0,5% 147,6
8. Hepacnopehern noburax (9+10) 38.127.626 8,8% 43.679.928 9,2% 114,6
9. Hepacropelenu no6uTak paHHjuX TOTHHA 8.250.669 1,9% 10.997.693 2,3% 133,3
10. Hepacnopehenn noburak Texyhe romuse 29.876.957 6,9% 32.682.235 6,9% 109,4
11. I'yourax no BucuHe Karurana (12+13) 11.790.160 2,7% 13.254.915 2,8% 1124
12. I'yOurak paHHjHX TOANHA 9.070.089 2,1% 9.432.585 2,0% 104,0
13. I'y6urak texyhe roauxe 2.720.071 0,6% 3.822.330 0,8% 1405
b. AVT'OPOYHA PE3EPBUCAHA 89.654.026 | 20,7% 101.579.624 | 21,5% 1133
B. OBABESE (1+2) 204.671.952 | 47,3% 219.218.780 | 46,2% 107,1
1. Iyropouse oGaBe3e 35.440 0,0% 2.292.846 0,5% 6469,7
2. Kpatkopoune o6asese u [IBP 204.636.512 | 47,3% 216.925.934 | 45,8% 106,0
2.1. Ipenocna npemuja KO 5.334.993 1,2% 5.692.266 1,2% 106,7
2.2. Ipenocna npemuja HXKO 102.629.970 | 23,7% 108.575.009 22,9% 105,8
2.3. Pesepeucase mirete XKO 798.229 0,2% 912.316 0,2% 1143
2.4. Pesepeucane mrere HXKO 66.242.517 15,3% 72.900.962 15,4% 110,1
2.5. Jlpyra macuBHa BpeMEeHCKa pa3rpaHIdeHha 4.021.898 0,9% 4.288.880 0,9% 106,6
2.6. Ocrane KpaTKOopouHe 00aBe3e 25.608.905 5,9% 24.556.501 5,2% 95,9
I'. IOCJIOBHA ITACHUBA (A+B+B) 432.730.026 | 100,0% 473.539.559 | 100,0% 109,4
JI. BAHBMJIAHCHA ITACHUBA 4.464.480 3.811.929 85,4
B. YKYIIHA TACHUBA 437.194.506 477.351.488 109,2

Hzeop: bunancu cmama opywmasa 3a ocucyparwe uz PC

VY HapenHOM rpadHuuKkoM IpUKa3y MpeAcTaB/beHaA je CTPYKTypa mocioBHe nmacuse 3a 2017. u

2018. ronuny.

TI'pagpuxon 6: Cmpykmypa nocnosne nacuse opywimasa 3a ocuzypame uz PC

(%)
= KATIMTAJI = TVIT OPOYHA PE3EPBUICAIHA “ OBABE3E
2018.
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Uzeop: bunancu cmara Opywmasa 3a ocueyparee uz PC
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VY cTpyKTypH HIOCJIOBHE TIACHBE, ca cTamkbeM Ha gaH 31.12.2018. roauHe, KanmuTal je y4eCTBOBaO
ca 32,3%, nyropouHa pesepBucama ca 21,5% u obasese ca 46,2%, npu yemMy Ccy TEXHUUKE
pe3epBe (IIpeHoCHe peMuje U pe3epse 3a mrere) unHuie 85,8% ykynHux obaBesa.

Tpeba ucrahm nma cy, y CTPYKTypH HOCIOBHE IacHBE, TEXHHYKE pe3epBEe JKUBOTHUX M
HEXXMBOTHUX OCUTypama yuecTBoBajie ca 39,7%, MaTeMaTH4Ka pe3epBa M pe3epBUCamba 3a
yuemrhe y TOOUTKY KOJ KUBOTHHX ocurypama ca 21,1% u xanutan ca 32,3%, oHOCHO OBe
NO3MIIMj€ yuecTBOBase ¢y YKynHo ca 93,1% y nocnoBHoj nacuBu. M3HOCH HMCKa3aHU Ha OBUM
no3uiyjama U BUXoB MehycoOHu oaHOC OMO je y CKIaay ca JjelaTHOUINy M CTPYKTYpPOM
noptdespa IpynITaBa 3a OCUTypame.

Ha no3unuju xanuran 3adusbexed je pact o 10,4%, y oqHocy Ha crame Ha aan 31.12.2017.
rOAIMHE, Y OKBUPY Koje cy noBehaHu U3HOCH OCHOBHOI KanuTaia (4,0%), eMucuoHe npemuje
(25 myTa), pe3epu u3 noodutka (6,0%). [ToBehame n3HOCa HAa HABECHUM CTaBKaMa je pe3yaTaT
eMucuje akuuja 30or nosehama KanuTana Koj JiBa JpYyIITBa 32 OCUTypambe, OCHUBAKbA JEIHOT
HOBOT JIPYIITBA 332 OCUTYpame, T€ eMUCH]je aKllija paau nokpuha ryOuTKa Koj JBa ApyLITBa 3a
ocurypawe. Ha wnckazaHu M3HOC Ha MO3UIMJU KamuTajd YTULAO je W IopacT HM3HOca
HepeaJln30BaHUX J0O0MTaKa MO0 OCHOBY (PMHAHCHJCKHUX Cpe/icTaBa pacloOKHUBHX 3a MPOJAjy
(17,4%), Hepeanu3oBaHUX ryOUTaKa 10 OCHOBY (DMHAHCHJCKHUX CPEJICTaBa PACIOJOKUBUX 32
npoaajy (47,6%), nepacnopehenor nodutka (14,6%) u ryourka no Bucuse kanutana (12,4%).
VYuenthe m3HOCa peBAJIOPU3ALMOHUX PE3EPBU y MOCIOBHO] macuBu je 0,7%, ma Mcka3aHo
cmameHe o7 10,8% Huje nMano 3HauajaH yTHIa] Ha H3HOC KaluTaa.

VY HacTaBKy ce Jaje mperiea Kperama kanuTana 3a nepuoxa 2014 - 2018. roauna.

I'paguxon 7: Kanuman opywmasa 3a ocuzypare u3z PC

(y KM)
152.741.155
127.789.270 138404040
121.169.673 —
I
99.251.535 105.741.092
ey, 93.069.192 92 788292 sy 102.706.392 106.820.292
h Vrmy
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m KATTUTATI B AKITMICKHM KATTMTAJI

U3zeop: bunancu cmara Opywmasa 3a ocueyparee uz PC
Ha nosumuju nyropodna pesepBucama 3a0mibexeH je mopact on 13,3%. Y okBupy oBe
MO3HMITH]j€e JOIILIO je JI0 mopacTa W3HOCca Ha cTaBkama Maremarnuke pesepse (14,0%) u pesepse
3a ydemhe y moOUTKY XMBOTHHX ocurypama (7,0%), a mTo je y cKkiaay ca CTapoCHOM
CTPYKTYpOM TOPTdesba )KUBOTHOT OCHTYpama U MPEICTaB/ba HACTABAK MO3UTHUBHOT TPEHIA.
N3Hocu oOpauyTe MareMaThyke pe3epBe W pe3epBUcama 3a ydenihe y M0OUTKY >KMBOTHHUX
ocurypama unHwIH ¢y 98,2% mnckazaHor u3Hoca JyrOpOYHUX PE3epPBUCAHA.
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VYkymHe obaBese nosehane cy 3a 7,1%, y okBupy Kojux cy noBehane u gyropoune obasese (65
yTa) U KpaTKopouHe 0o0aBe3e, yKJbydyjyhu 1 macuBHa BpeMEHCKa pasrpanuuema, (6,0%). Ha
noBehame M3HOCA TyropodyHUx obOaBe3a yTuiaio je moBehame M3HOCa 00aBe3a MO OCHOBY
JAYTOPOYHUX KPEIUTa KOJI Ba APYIITBA 32 OCHTYpambe, alld 300r Mayior yventha y TOCIOBHO]
nacuBu (0,5%) uckazano nosehame AyropouyHux obaBe3a HeMa MaTepHjaliHy 3HAYajHOCT ca
CTaHOBHIITA MMOBehama 3a/1y’>KEHOCTH CEKTOpa OCUTYpamba.

OOpauyHaTe TeXHWYKE pe3epBe ydecTByje ca 86,7% y H3HOCY HCKa3aHOM Ha CTaBIH
KpaTKOpo4YHe o0aBe3e M MacHBHA BPEMEHCKa pasrpaHuucma. [IpomjeHe M3HOCa TeXHHYKUX
pe3epBU, OJJHOCHO NIPOMjEHE U3HOCA PE3EPBH 3a LITETE W MPEHOCHE NMpPEeMUje MPOH3HIIa3e U3
MpOMjeHa y U3HOCY 0OpadyHarte NMpeMuje U peann3aldje OCUTypaHux pu3uka. Ydemrhe u3Hoca
JPYTUX MACUBHUX BPEMEHCKHX pa3rpaHuyema y MocioBHOj nacusu 6mio je 0,9%. IIpomjene
Ha CTaBKama OCTaJMX KPaTKOPOYHUX o0aBe3a KO IMOjeIUHAYHHMX JIPYIITAaBa 32 OCHTYPame
PE3YNITUPAIIO j€ CMaEHEM YKYITHOT H3HOCA OCTAIMX KPaTKOpOUHUX oOaBe3a 3a 4,1%.

2.2.2. buaauc ycmjexa

Ckpahena mema 30upHOr OuiaHca ycljexa JpylITaBa 3a OCHIYpame ca CjeJUIlTeM Yy
Peny6muiu Cprickoj, 3a 2017. u 2018. roguny, nara je y cibenehoj rabemnm.

Tabena 19: Bunanc ycnjexa — yKynno 3a cea opywmea 3a ocuzyparse uz PC

(y KM)
2017. 2018. Mupexc
NMO3UIIHNJ A Yauo Yauo
n H3Hoc H3Hoc 2018/17
A. ITIOCJIOBHHU IMTPUXOAU U PACXOIHU
| - HocsioBuu npuxoau (1+2+3+4+5+6) 219.831.516 91,1% | 230.414.464 92,9% 104,8
1. Ilpuxoau ox npemuje u TPOBH3HjE OCHTYparba, CA0CHTyparba, 23.439.570 22.250.455 94,9
peocHryparma i PEeTpoLeCHja JKUBOTHIX OCUTYparmba
2. Ilpuxoxau ox npemuje u TIPOBH3H]E OCHIYpar:a, CA0CHTyparba, 173.519.981 187.154.224 1079
peocHrypama 1 peTpoLiecrja HeKUBOTHIX OCUTYparbha
3. Hpuxom_/l 110 OCHOBY y4eniha Ca0CHTypama i PEOCUTyparmba 1 6.101.597 6.860.268 1124
perpoliecrja y HakHa | LITeTa HeXHBOTHHUX OCHIyparba
4. Ilpuxoau O yKHUamka U CMabeiba PEe3epBHCaba HEXKUBOTHHX 5704.080 2 647.752 46,4
ocHTypama
5. Hpn?(onn OJ1 TIOBpATa MOPECKHX H APYTHX JaXOMHA U IPUXOAH O 193,570 121.342 62,7
npemuja, cyOBeHIINja, AOTALH]a, JOHALH]ja U CII.
6. JIpyry OCJIOBHY MPUXOH 10.872.718 11.380.423 104,7
Il - TlocioBHm pacxoman (1+2) 195.819.494 93,6% | 205.854.113 95,6% 105,1
1. ®ynknuonanan pacxoau (1.1.+1.2.+1.3.) 112.552.077 123.336.778 109,6
1.1. Pacxomu 3a tyropoyHa pe3epBucama 1 (yHKIMOHATHE 16.804.885 16.299 130 97.0
JIOTIPHHOCE
1.2. HakHaie mrera, yroBOPEHHX H3HOCA U IIPEMHUja CAOCUTYPamba 1 8.872.500 8.702.749 98,1
peocurypama
1.3. Haknane mreta u ocTaie HaKHA/IE HEKHBOTHUX OCHTYpamba 86.874.692 98.334.899 113,2
2. TpomkoBH CripoBoljerba OCUTypama 83.267.417 82.517.335 99,1
111 - locioBuu xo6uTak/ryourax (I-11) 24.012.022 24.560.351 102,3
b. ®PUHAHCHUJCKH MTPUXOAU U PACXOIHN
| - GuHaHCHjCKH TIPUXOAN 10.264.648 4,3% 10.683.309 4,3% 104,1
I - dunaHCHjcKU pacxomu 1.016.127 0,5% 596.160 0,3% 58,7
111 - ®unancujcxu nodurax/ryourax (I-11) 9.248.521 10.087.149 109,1
AB - looutak/ryéurax penosHe aktuBHocta (AIII+BIII) 33.260.543 34.647.500 104,2
B. OCTAJIX TPUXOIU U PACXOIHU
| - Ocramu npuxomu 6.306.318 2,6% 5.924.250 2,4% 93,9
Il - Octanu pacxomu 9.925.696 4,7% 6.071.787 2,8% 61,2
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2018.

MEPUOJY (Jb-M)=J

2017. Hupexc
mo3unmuJA r— Yauo e— Yauo 2018/17

111 - To6uTaK/ry0uTaK MO OCHOBY OCTAIHX MPHX0JA H Pacxoja 3.619.378 147537 41
(1-11) R ’ '
I'. IPUXOAU U PACXOIU O] YCKIIABUBAIBA BPUJEJHOCTU KMOBUHE
| - Ilpuxoxu ox yckiahuBarma BpHjeAHOCTH HIMOBHHE 3.240.164 1,3% 572.105 0,2% 17,7
Il - Pacxomu of yckiahuBama BpHjeTHOCTH HMOBHUHE 2.049.706 1,0% 2.300.711 1,1% 112,2
111 - JobuTak/ryéuTax no ocHoBYy yckiahupama BpujeqHOCTH 1.190.458 -1.728.606
umosuHe (I-11) B e
J. TPUXOIHU 11O OCHOBY NPOMJEHE
PAYYHOBOJACTBEHHUX INIOJIUTUKA U UCITPABKE 85.382 0,0% 56.712 0,0% 66,4
I'PEIIAKA U3 PAHUIJUX TOJUHA
A I- PACXOJHU 11O OCHOBY ITPOMJEHE
PAYYHOBO/JCTBEHUX INOJIUTUKA U UCITPABKE 109.150 0,1% 202.536 0,1% 185,6
I'PEIIAKA U3 PAHUJUX TOAUHA
B. JOBUTAK /I'YBUTAK IIPUJE OIIOPE3UBAIbA
(AB+BIIL+ TIII-1) 30.807.855 32.625.533 105,9
E. TEKYRHU U OJJIOKEHU IIOPE3 HA TOBUT 3.578.604 3.786.300 105.8

TTopecky pacxoy nepuoaa R R '
K - OIJIOKEHU ITOPECKH PACXO/IU ITEPUOJA 26.161 0,0% 9.361 0,0% 35,8
K 1- OJUIOKEHHU MOPECKHU MPUXO/IU ITEPUOJA 1.816 695 38,3
3. HETO JOBUTAK /HETO I'YBUTAK IEPUOJA

(B-E-XK+KD=3 1-3 2) 27.204.904 28.830.567 106,0
1. Hero noburak tekyhe roauHe 29.924.975 32.662.615 109,1
2. Hero ry6utax texyhe ronune 2.720.071 3.832.048 140,9
H. OCTAJIM JOBUIIY U IT'YBULIK Y IEPHOY
| - JoGuiu yTBpheHn JUPEKTHO y KaluTamy 1.700.565 0,7% 297.077 0,1% 17,5
Il - T'yOunu yTBpheHn TUPEeKTHO y KaHUTAITy 96.572 0,0% 346.588 0,2% 358,9
111 - ITope3 Ha 1oOUTaK KOjU Ce OJHOCH Ha OCTaJle JOOUTKE U 0 0
ry6uice 123.116 0,1% 9.660 0,0% 78
J. YKYIIAH HETO PE3YJITAT Y OBPAYYHCKOM
MEPHOJTY (3+WI-HII+HIIT) 28.685.783 28.771.396 100,3
K. YKYIIHU TPUXOAU U TOBUILIN ® ®
(AI+BI+BI+TT+I+KTHIT) 241.430.409 | 100,0% | 247.948.612 | 100,0% 102,7
JI. YKYIIHU PACXO/U U I'YBUII @ o
(AII+BIIHBIH T+ M ATTASK) 209.166.022 | 100,0% | 215.390.916 | 100,0% 103,0
Jb.YKYIIAH BPYTO PE3VYJITAT Y ObPAYYHCKOM
MEPHOY (K-JT) 32.264.387 32.557.696 100,9
M. TEKYRU U OJJIOKEHHU INIOPE3 HA JIOBUT (E) 3.578.604 3.786.300 105,8
H. YKYIIAH HETO PE3VYJITAT Y ObPAYYHCKOM 28.685.783 28.771.396 1003

H3zeopu: bunanc ycnjexa opywmasa 3a ocueypare uz PC

VYKynHU NPUXOJH, YKIbYUyjyhu 1 100uTKe yTBpheHe AupekTHO y KanuTany, y 2018. roaunu,

n3Hocuiu cy 247.948.612 KM u 6unu cy Behu, y 01HOCY Ha IPETXO/AHY FOJUHY, 3a 2,7%.

[TocnoBuu npuxonu cy ynHuIM 92,9% ykynHux npuxona, usnocunu cy 230.414.464 KM u

ounu cy Behu 3a 4,8%. Y okBHpY MOCIOBHUX MPHUXO0Ja JOLUIO je A0 nmoBehama mpuxoaa ox

IpeMuje U MPOBU3UjE OCUTYpama, CAaOCUTypama, PEOCUTYpama U peTpolecHja HEKUBOTHUX

ocurypama 3a 7,9%, npruxoza o ocHOBY yuenrha caocurypama 1 peocurypama 1 perpolecuja

y HaKHaJy LITeTa HEXXUBOTHUX OCUTypama 3a 12,4% u apyrux nocioBHUX npuxoza 3a 4,7%.

VY OKBUpPY MOCJIOBHUX INPHUXO/a CMambelme je 3a0MJbeKEHO KOJA NpUXoAa O NpeMHje U

MIPOBU3HMjE OCUTypambha, CAOCHTyparha, PEOCUTYpamba U PETPOLIECH]ja KUBOTHUX OCUTypamba 3a

5,1%, mpuxoja ol yKuJgama U CMamelha PE3epBUCABA HEKMBOTHUX OCHUrypama 3a 53,6%.

[Tpuxonu ox moBpara MOPECKUX M IPYTHUX NayOWHA M MPUXOAU O] MpeMuja, cyOBeHIHja,
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JoTanyja, JOoHalKja U ClI. cMambeHu cy 3a 37,3%, mehyTuM mHuxoBo yuerihe y MOCIOBHUM
MPUXO0JJMMa, HOMUHAITHO TIOCMAaTPaHoO, HUje MaTePHjalTHO 3HAYAjHO.

OuHAHCHU]CKHU TPUXO0IU YMHUIH ¢y 4,3% yKynHuX npuxoja u 6unu cy Behu 3a 4,1%. Ocranu
MIPUXOJIU CYy yYeCTBOBaIM ca 2,4% y yKyImHUM IpuxoauMa U Ouiu cy Mamu 3a 6,1%, Ha mto
je 3HavajHUje YTHUIAJO CMameHke M3HOCA HAIlaTe OTIHCAHHWX IMOTPaXKHBamka KOX jEIHOT
JPYIITBA 32 OCUTYPake y OJIHOCY Ha IPETXO/HY TOJHHY.

[Ipuxoau ox ycknahuBama BpHjeIHOCTHM MMOBHHE yuecTBoBaiud cy ca 0,2% y yKynmHUM
npuxoauMa U Ouiu ¢y mamu 3a 82,3% mTo yriIaBHOM NPOW3HIA3U U3 OKOJHOCTH Ja jeJTHO
JPYIITBO 3a OCHTypamke HHUje uMallo 00aBe3y HCKa3MBama MpHUXoJa Of yckiahuBama
BPHjCTHOCTH WHBECTHIIMOHMX HEKPETHWHA y OBOM W3BjeIITajHOM Tepuoay. Haumwme, y
MPETXOJAHOM TIEPUOJLY, KOJ jeJJHOT JIPYIITBA 33 OCHTYpame, OMIIM Cy MCKa3aHU MPUXOIH O]
yckialjuBama BpHUjEHOCTH WMOBHMHE CTCUCHE HAIUIATOM IOTPAKUBAMKba M3 CIECIUPUIHUX
MOCIIOBA (CYACKHUM IIyTEM).

[Tpuxonu Mo OCHOBY MPOMjEeHE PavyyHOBOJICTBEHUX MOJUTHKA U UCIPABKE IpeliaKka U3 paHujux
roauHa cMameHu cy 3a 33,6%, mehyTuM HBUXOB YTHIA] HA YKYNaH pe3ylTaT HUje HUMao
MaTepujaIHy 3HauajHOCT.

Jlobunu yTBpheHu JUPEKTHO y KaluTally CMambeHu ¢y 3a 82,5%, Ha 11Ta je 3HauajHuje yTULAIOo
cCMamemhe JoOMTaKka MO OCHOBY IMpoMjeHe ¢ep BPHjeIHOCTH XapTuja OJ BPHUjEIHOCTH
PAacIoNIOKUBUX 32 MIPOAAJy KOJ| JeTHOT IPYIITBA 32 OCUTYPAbE.

YKynmHU pacxoad, YKJbY4dyjyhu U ryOuTKe yTBpheHe DUPEKTHO y KamuTamy W3HOCHIU CY
215.390.916 KM u 6mnu cy Behu 3a 3,0%.

ITocnoBHu pacxoau cy uuHMIM 95,6% ykynHHX pacxona, uzHocwiu cy 205.854.113 KM u
oumn cy Behu 3a 5,1%. Y CTpyKTypH NOCIOBHHMX pacxojia, (pyHKIHMOHAIHU DPacCXOau Cy
yuectBoBanu ca 59,9%, a TpomkoBu cripoBohema ocurypama ca 40,1%. Pacxonu no ocHoBy
HaKHa/Ja IITeTa M OCTaJuX HaKHaJa HEXHBOTHHX OCUTYypama, Koju uuHe 79,7%
dbyHKIMOHaTHUX pacxonaa, nosehanu cy 3a 13,2%. HMako je y u3BjemITajHOM MEpUOaY
oOpadyHata Beha mpeMuja, U3HOC TPOIIKOBA CIIPOBOleHha OCUTYpama je 0CTa0 Ha MPHOIMKHO
MCTOM HUBOY Kao0 y MPETXOAHOj FOJJMHH, a ILITO Mpe/ICTaB/ba HO3UTUBHY POMjEHY y OJTHOCY Ha
MIPETXOAHU TIEPHO/I.

Ocranu pacxoau y4ecTBOBajM cy ca 2,8% y yKyIIHUM pacxoJuma U cMameHH cy 3a 38,8%, a
Ha IITa je 3HauajaH yTULAj UMaJo CMambEemhe U3HOCA PacXoia 0 OCHOBY OTITHCA MTOTPaKUBAha
KOJI JeZTHOT JIPYIITBA 32 OCUTypambe.

VY CTpyKTypH YKYIHHX pacxoja, GMHAHCHjCKU pacxoau yuectBoBanu cy ca 0,3%, pacxoau ox
yckinahuBama BpujeqHocTH uMmoBuHe ca  1,1%, pacxomm 1O  OCHOBY IpOMjeHe
PauyHOBOJICTBEHUX IOJIMTHUKA M HUCIpaBKe rpemaka u3 paHujux roauHa 0,1% u rybunm
yTBpheHu nupektHo y kanurtamy ca 0,2%. 30or manor yvemrha y yKyNHHM pacxoanMma,
IIpOMjeHE Ha MO3MIMjaMa HaBeIeHUX pacxo/a HUCY MMalli MaTepujalHO 3Ha4yajaH yTHIIA] Ha

yKymaH Heto pe3ynTar y 2018. roqunu, 63 0031pa Ha HBUXOBY pElIaTUBHY MIPOM]jEHY.

[TocnoBHu nobutak je mznocuo 24.560.351 KM u Ouo je Behu 3a 2,3%, nok je nqoburak us3
pelloBHE aKTUBHOCTH (KaJa ce YKJbyue (PMHAHCH]CKH MPUXOAU U pacxo ) uzHocuo 34.647.500
KM wu Behu je 3a 4,2%.
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Hero pesynrar nmepuona je mobutak y uznocy oxa 28.830.567 KM. Jemanaect apymraBa 3a
OCHUTYpame j€ UCKa3aJlo HeTO JobuTak y u3Hocy ox 32.662.615 KM, nok cy yetupu ApymTBa
MCKa3ajo HeTo ryouTtak y uzHocy o 3.832.048 KM, koju HUje yrpo3u0 UCITYHaBamkhEe 3aXTjeBa
aJICKBaTHOCTH KaIMTajla OBHUX JPYIITABA.

VYKymaH HEeTO pe3ynTaT y OOpauyHCKOM IEpPHOAY Ha HHUBOY CEKTOpa, JOOHMjeH Kao pa3jiHka
YKYITHUX MPUX0Ja, J0OUTaKa yTBpH)EeHUX TUPEKTHO Yy KalHTaly, ca jeHe CTpaHe, U YKYIMHUX
pacxoja, ryouTaka yTBpheHUX TUPEKTHO Y KalUTATy U TeKyher 1 0/1JI0’KEHOT Iope3a Ha J0OUT,
ca JIpyre cTpaHe, je Jo0uTak y usnocy oxa 28.771.396 KM.

Kon jemnor npymiTea 3a ocurypame, IOIUIO je 0 KOPEKIHje MojeIMHUX OUIaHCHUX TO3HUIH]a
y (MHAHCH]CKUM H3BjelITajuMa NMpeTXojaHe roauHe. Kopekiuje cy u3BpIICHE y CKIady ca
MelhyHapoaHUM pauyHOBOJICTBEHUM CTaHAapAOM § — PauyHOBOJCTBEHE MOJUTHKE, TPOMjEHE
paduyHOBOJCTBEHHX IMPOIjeHa U rpelke. 300r HaBeAeHoT, oapehenu nmoaanu 3a 2017. roquny
MCKa3aHH y OBOM M3BjEIITa]y pa3IUKYyjy ce O]l MojJiaTaka 3a UCTy roauny y M3Bjemtajy o cramy
y cekTopy ocurypama 3a nepuog 01.01 go 31.12.2017. roguHe, 1 TO yKyHaH HETO Pe3yaTaT y
oOpauyHckoM nepuosy je Behu 3a 4.537 KM.

2.2.3. KoHconuaoBanu (pMHAHCHjCKH U3BjelITAjH

On yxynHo 15 npymiraBa 3a ocurypame, YeTUpH JAPYLITBA 32 OCUTYpambe BpIle JUPEKTHY WIN
MHIUPEKTHY KOHTPOJY HaJl jeJIHUM HJIM BHIIE ITPABHUX JIMLA WM OCTBAPYjy 3HA4ajaH yTHIIA]
Ha/ JIpyr'MM MpaBHUM JIMIMMA, T€ Cy Yy CKJaay ca wiaHoM 19. 3akoHa O pauyHOBOJCTBY M
pesusuju PenyGmuke Cprcke (,,CrnyxO6Henu rnacHuk Penyonuke Cprcke™ Opoj: 94/15)
00aBe3HH J1a cacTaBJbajy KOHCOJIUAOBAaHE (PMHAHCH]CKE M3B]EIITaje IOBE3aHUX MPaBHUX JIMLA
KOjU YUHE jeJIHY €KOHOMCKY IIjEJIHHY.

VY cknagy ca MpeTXOAHO HaBeIEeHUM, JIPYIITBA 32 OCHTypame Cy cacTaBWiIa M JIOCTaBMIIA
ATeHLIMju peBUAMpaHEe KOHCOJNMAOBaHe (UHAHCH]CKE U3BjelTaje. JeqHo ApYyITBO 3a
OCUTYpame je, Yy KOHCOJIMAOBaHUM (PHUHAHCH]CKUM M3BjEIITajuMa, HCKa3alo J00UTaK y U3HOCY
o1 6.561.509 KM, a Tpu ApyuITBa 32 OCUTypame Cy McKa3ajia TyOUTaK y YKYITHOM H3HOCY OJ1
3.991.668 KM. Ykynan HeTo pe3ynTar MepHoja 3a oBa JAPYLITBA 3a OCUTYpame, UCKa3aH Y

PEBUIMPAHUM KOHCOJIHMIOBAHUM (PMHAHCH]CKUM M3BjellITajuMa, OMO je TO3UTUBAH U U3HOCHO
2.569.841 KM.

Jlobutak HCKazaH y IMOjeIUHAYHUM PEBUAMPAHUM (UHAHCHJCKUM H3BjEIITajUMa OBHUX
JpyIITaBa 3a ocurypame nu3Hocuo je 3.147.599 KM u 6uo je Behu 3a 577.758 KM ox nobutka
MCKa3aHOT Y PeBUAMPAHUM KOHCOJIMJOBAaHUM (PUHAHCH]CKUM H3BjelITajuMa.

2.3. DUHAHCHjCKH U TEXHUYKH NMOKa3aTe/bu

2.3.1. HcnymaBame 3aXTjeBa aIeKBATHOCTH KanuTajiaa

JpymiTBa 3a ocurypame ca cjeaumreM y Pemyonunm Cprickoj o6aBe3Ha Cy J1a KOHTUHYHPAHO
oJIpKaBajy BUCHHY KaluTaia, Koja je ajekBaTHa 0OMMY M BpCcTaMma MOCIoBa OCUTYypama Koje
00aBJbajy, OJJHOCHO PU3HIIMMA KOjUMa Cy M3JI0’KE€Ha y 00aBJbamky MOCIOBA OCUTYpamba.

AJIeKBAaTHOCT KalMTajia JpyIITBa 32 OCUTYPamhe MjEpH C€ Y CMUCITY UCITYH-aBamba MPOIHUCAHNX
3axTjeBa, OJAHOCHO pPACIIOJIOKMBU KamlMTal JAPYLITBA 32 OCHTypame Mopa OMTH HajMambe
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jelHaK TPAHWYHO] BPUjeHOCTH aIeKBAaTHOCTH PACIIONOKHMBOT Kammurtana'’

, IOK Oa3uuyHH
KanuTaa Mopa OWTH HajMame jeJHAK W3HOCy rapaHTHOTr (¢onma’l. KommosurHa npymTsa 3a
OCHUTYparme MOPajy OJIBOjEHO MCKAa3UBATH MCIYHaBakhe 3aXTjeBa aJCKBaTHOCTH KaluTalla 3a
YKUBOTHA U HS)KMBOTHA OCUTYparba.

Tabena 20: Hcnymasare 3axmjesa adekeamnocmu Kanumana

(y KM)
2017. 2018.
P.b. Onuc HexuotHa KusotHa HexuBorHa KusotHa
OCHTYpama OCHUTYpama | OCHIYpama | OCHIypama
1. | Baswunm kamuran 86.150.399 | 14.289.633 | 96.176.536 | 15.585.352
2. | TapanTaH doH. 57.000.000 = 9.000.000 = 62.000.000 | 9.000.000
3, ZB)“‘HG/ Mare OasuHor kanntana (1- 20150.399 | 5.280.633 | 34.176.536  6.585.352
4. | PacronoXuBH KamuTan 79.959.064 = 12.353.882 = 88.868.006 | 11.973.692
5. | | PanuuHa BDHJCAHOCT a/IeKBATHOCTH 57.000.000 | 9.428.604 | 62.000.000 | 9.837.938
PpacmoJIOKHUBOT KalmuTajia
g, | DHUIS/MAEC DACTIONOKHEOD 22.959.064 = 2925278 @ 26.868.006 = 2.135.754
Kanwuraina (4-5)

H3zeop: Uzejewumaju opywmasa 3a ocueyparve uz PC
VYkynan 0a3uuHM KaluTaJl CBUX JApYIITaBa 3a OCHIypame ca cjenuiureM y PemyOmuiu
Cprckoj, ca crameM Ha gaH 31.12.2018. ronune, Koju yKkibydyje KalmuTald U >KUBOTHHUX M
HEXUBOTHUX OCUTYpama, n3Hocuo je 111.761.888 KM u 6uo je Behu ox rapantHor ¢oHaa 3a
40.761.888 KM wiu 57,4%. ba3suuHu kanuran 3a HEKMBOTHa OCUrypama 0o je Behu on
rapanTHor ¢oHfa 3a 55,1%, a 3a *uBoTHa ocurypama 3a 73,2%.

VKYITHH pacrioIOKUBH KalUTall CBUX JPYIITAaBa 32 OCUTYpambe ca CjefuiITeM y Pemyomuim
Cprckoj'?, mocMaTpaHo yKynmHO 3a )KHBOTHA M HEKMBOTHA OCHIypama, yTBpheH y cBpXy
MCKa3WBamba UCIYHhaBamkha 3aXTjeBa aJeKBaTHOCTH KanmuTana, u3nocuo je 100.841.698 KM.
HckazaHo je BuIIe pacHojiOKMBOI KalHWTala, Yy OJHOCY Ha TpPaHUYHY BpPHjEIHOCT
aJICKBaTHOCTH PACIIOJOXKHUBOT KamuTtajia, y usHocy o 29.003.760 KM (40,4%), ox uera
26.868.006 KM (43,3%) Bwuime pacmojIOKMBOT KalWTala 33 HEKWBOTHA OCHTypama, U
2.135.754 KM (21,7%) Buiie 3a )KUBOTHA OCUTypamba.

[Topen ucka3aHOT YKYIHOT MCITyHaBamba 3aXTjeBa aJIeKBaTHOCTH KamuTaja, cBa JAPYIITBaA 3a
ocurypame ca cjenumreM y Peny6uuiu Cprickoj 1mojelMHavyHO Cy UCIyHaBasla MpONHCaHe
3axTjeBe€ a/IeKBATHOCTU KamUTaja.

HezaBucHo o ucnymaBama NMPOMHCAHMX 3aXTjeBa aJeKBATHOCTH KaluTala, JpyIITBa 3a
OCHTypame UMajy ¥ 00aBe3y Jla U3HOC y BUCHHHU 0] HajMame 50% MHUHUMATHO MOTpeOHOT
rapaHTHOT (OHJa JIp>Ke Y HaMj€HCKU OPOUYEHOM JETO3UTY WM XapTHjaMa O]l BPUjETHOCTH,
4Yiju je eMUTeHT uiau rapanT bocHa u Xepuerosuna, PenyOnuka Cpricka wiu Llentpanna
6anka buX. OBa cpeactBa ciyke 3a 3alITUTy HHTEpeca OCHUTypaHHMKa U KOPUCHHKA
ocHUTrypama, T€ Ce HE MOTry KOPHCTUTU Yy Apyry cBpxy. CBa JpylITBa 3a OCHUTypame

1 T'pamuysa BpUjEAHOCT aJEKBATHOCTH PACTIONOKHBOr KAMMTANA j¢ W3HOC MAPTMHE CONBEHTHOCTH KM MHHHMMAIHO

HPONKCAHN H3HOC aKIIMOHAPCKOT KAaIllMTAaJIa 3a JIPYIITBA 33 OCUTYpabe, a Y 3aBHCHOCTH KOjH je 01 0Ba Ba u3Hoca Behu.

1 Tapanthu Qomm oaroBapa m3HOCYy 1/3 MapruHe CONBEHTHOCTH WM MHHHMANHO TPOIMHCAHOM HM3HOCY AKIMOHAPCKOT
KaluTasa 3a JApyLITBa 32 OCUTYPambe, a Y 3aBUCHOCTH KOjH je 0J1 0Ba J1Ba n3Hoca Behu.

12 Tlotpe6HoO je HATJIACHTH Jla CE U3HOC KalUTasa, yTBpheH y CBPXY HCITyFhaBarba 3aXTjeBa aJeKBATHOCTH KaIUTAlla, Pa3JIHKYyje
0J1 M3HOCA KaluTala HCKa3aHoT y OMIaHCYy cTamba.
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WCIyHaBajla Cy OBaj 3axTjeB, OJHOCHO HMMalla Cy 3aXTH]JEBaHO IMOKpuhe y HaBEACHUM
CpEICTBUMA, MPU YEMY j€ JeHOM JAPYIITBY 3a OCUTYypame, Ha Kpajy OBOI U3BjelTajHOT
nepuoa, HICTeKao POK Ha KOju je 1eno3uT 6uo opoyeH. [louerkom 2019. rogune oBO IpyIITBO
3a OCHI'ypame je TMOHOBO YJIOXKHIO CpPEACTBa, YyUMeE je U (HOpMaaHO MOHOBO HCIYHHIIO
MIPOIKCAHU 3aXTjEB.

2.3.2. OOpayyH U NOKPUBEHOCT TEXHUYKHUX pPe3epBH NPONUCAHUM 00JIHIIIMA AKTHBE
2.3.2.1.Ykynno oopauyname mexuuuxe pezepee

AKTyapcKd 3acHOBaH 0OOpayyH TEXHMYKHX DPE3CpBH je OWTaH IPEIYyCJIOB 3a OAP)KaBaEC
COJIBEHTHOCTH JIPYITaBa 3a OCUTypame, YMME CE JONPUHOCH 00Jb0] 3alITUTH HHTEpeca
OCHUTYpaHUKa U KOPUCHHKA OCHTYparma, Kao M jayamy IMOBjepeHa y J[JeJTaTHOCT OCHTypamba.
[TpaBuia oOpadyHa TEXHHYKUX PE3CpPBH IPOIUCAHA CYy MOI3AKOHCKMM aKTUMa ATeHIuje, a
BUXOBa aJCKBaTHA NMPUMjeHA NpPEAMET je KOHTpOJe, KaKo OBJAMNEHUX aKTyapa, Tako H
Arennuje, kpo3 00aBe3HE M3BjeIITaje KOje APYIITBA 32 OCUTYPAhE TOCTABIhA]y IEPUOIHMIHO U
Kpo3 on-site i off-site koutpoue.

Y HapeHOM rpadUKOHY UITYCTpY]je ce Mperie]] yKYIHO 00pauyHaTUX TEXHUYKUX PE3E€PBU CBUX
JpyllTaBa 3a ocurypame ca cjeaumreM y Peny6nunu Cprckoj, 3a nepuoa 2008 - 2018. roauna.

T'pagpuxon 8: YKkynno oopauyname mexnuuxe pesepee ceux opywimasa 3a ocuzypare u3 PC
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Uzeop: Uzejewimaju opywmasa 3a ocueyparee uz PC

Ha mam 31.12.2018. roguHe, ykymHO oOpadyHaTe TEXHHYKE pe3epBe CBUX JpyIlITaBa 3a
ocurypame ca cjenumreM y Permyomuiu Cprickoj omsie cy Behe 3a 9,3%, y oiHOCY Ha MCTH J1aH
MIPETXO0JIHE TOAMHE.
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Panu onpkaBama (puHAHCHjCKE CIOCOOHOCTH HW3BpIIaBama 00aBe3a MO OCHOBY HCILIATE
OJIIITETa U JIPYTHX HaKHAJa U3 YTOBOpA O OCHTypamy, JPYIITBO 32 OCUTYpPamke je JYyKHO Ja
cpezcTBa 3a MoKpuhe TEXHUYKUX PE3EPBH YIIaXKe Y MPOIMCaHE OOJTUKE CPEACTaBa, Y3 IPUMjCHY
MPUHIUIIA CUTYPHOCTH, MPO(QUTAOMITHOCTH, T€ BojiehH padyHa O AUCIIEP3HjH yJlarama.

C 003upom 51a ce npuMjemnyjy pa3InuUTH YCIOBU U OIpaHUYEHA yllarama KoJl )KUBOTHHUX U
HEXXMBOTHHUX OCHUTYypama, Y HacTaBKy ce€ Jaje OJIBOjeHa aHallM3a yjarama CpelcTaBa 3a
nokpuhe TeXHUYKUX pe3epBH.

2.3.2.2.006pauyn u cpeocmea 3a nokpuhe mexuuukux pe3epeu HeIHcCUBOMHUX OCUZYPATLA

VYKyIHO 00pavyHaTe TEXHHUYKE pPe3epBe HEXKMBOTHUX OCUTYypama, y nmepuoay o 2008. no 2018.
TOJIMHE, PUKA3aHEe Cy Y HAPEITHOM IpadUKOHY.

I'paghuron 9. YKynno oopauyname mexnuuxe pezepsee HeICUBOMHUX OCUZYPATLA

CTEXHWYKE PE3EPBE - HEXXIBOTHA OCHI YPABBA
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H3zeop: Uszejewumaju opywimasa 3a ocueyparve uz PC

VYkynmHo oOpadyHaTe TEXHUYKE pe3epBE HEKWBOTHUX OCUTypama, Ca CTalkeM Ha JaH
31.12.2018. rogune, uzHocwmite cy 182.442.668 KM u Owie cy Behe, y oHOCY Ha UCTH JIaH
MpeTX0JIHEe roIuHe, 3a 7,3%. [ToBehame n3HOCa 0OpauyHATHX TEXHUYKUX PE3EPBU BE3aHO j€ 3a
noBehame M3HOCA oOpauyHaTe MpeMHje M peanu3alfjy pU3rKa Mpey3eTHX 3aKJbyuHnBambeM
yroBOpa O OCHUTYpamby.

Y HapeaHoM rpadUKOHY IIpHUKa3aHe cy oOpadyHaTe TEXHUYKE pe3epBe HEKUBOTHUX
oCUTypama IMO0jeIUHayHO, IO APYIITBHMA 3a OCUTYypame ca cjeaumTeMm y PemyOnunum
Cprckoj. 13

13V rpaguxony Huje naT noxatak o oGpauyHaTHM TEXHHUKUM pe3epBaMa HEKMBOTHHX OCHIypama 3a Grawe osiguranje a.Ji.
Bbama Jlyka jep je muxoB m3Hoc Tek 12.625 KM (0,007%), a mro je y ckiamy ca oOpadyHATOM IPEMHjOM HEXHBOTHOT
ocurypama osor apyitea. Ctora oBaj nojatak He 61 OM0 BUUbUB Ha rpad)UKOHY.
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I'paghuxon 10: IIpezned odpauynamux mexHuuKux pe3epeu HelcueOmMHUX 0CUZypara no Opyuimeuma 3a
ocuzypamwe uz PC

(y KM)

yKM
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17.362.309
14222974
10.000.372 12.178.879

\ 5.622.857

7.906.270 8.017.691

5.503.352

2.329.776 III
II, 761.013
. |

Aroc  Bpukorac Jpmna Ocirypame Wiener Jdynae  Tpurmas  Kpajima Henmosuh Ocirypame Eypoc Cac  Mixpogum Premium
OCHTYpaBe OCHTYpame OCHTYpame [apaHT OCHTYpame OCHTYpame OCHTypame OCHTypame ocurypame Aypa ocurypame Cymepll ocurypase ocurypame
ocurypase
=2010. w2011. =2012. =2013. =2014. =2015. w2016. w2017. =2018.

Useop: Uzejewmaju opywmasa 3a ocueyparee uz PC

U3 rpadukona ce Buau na je, ca ctameMm Ha gaH 31.12.2018. ronuue, u3HOC oOpauyHATHX

TCXHUYKUX PE3CPBU TpHU APYLITBA 3a OCUTypamkb€ HE3HATHO MabkbH, Y OAHOCY Ha UCTU OaH

MMPETXO0JHE TOANHE, a IITO je KO Ba ApYyLITBa Y3POKOBAHO CMAbLCHEM M3HOCA o6paquaTe

IIPEHOCHE TpeMuje 300T Mamer 3Hoca oOpadyHaTe IpeMuje, a KO jeJJHOT JAPYLITBA j€ Y Be3U

ca 00pauyHOM pe3epBHU 3a IITETE.

VY HapenHoM rpaMKoOHY ITpHUKa3aHa je CTPYKTYpa yjlarama cpe/cTaBa 3a Mokpuhe TeXHUUKUX

PE3CPBU HEIXKUBOTHUX OCUTYPabaA.

I'paguxon 11: Cmpyxkmypa ynazamwa cpedcmaea 3a nokpuhe yKynno oopauynamux mexHuuKkux pe3epeu
HeNCUBOMHUX OCUZYPalba

2018.

2017.

2016.

2015.

2014

2013.

2012.

2011.

CTpyKTypa yJarama cpeicTaBa 3a MoKpHIe TeXHHYKHX Pe3ePBH - He’KHBOTHA OCHIYPamba
= OpodeHH Jeno3uTH

= HekpeTHiHe

® XapTuje o EpHjeIHOCTH

® 3ajMoEH

= TOTOBMHA HA XHPO PAYYHY

= OcTano (IpeHoCHa MpeMuja M pe3epee 3a LTeTe-AH0 PEOCHTYPaBaya, yjelli U aKiije MHEeCTHIMOHUX (OHIOBA, CPElCTEA Y pe3epBHOM
touny u douny zaHakmany wrreta Bupoa 3K, pasrpamidenu Tpoumoen mpubaee)

0%
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Useop: Uszsjewmaju Opywmasa 3a ocueypare uz PC
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VY CTpyKTypH yjarama CpelcTaBa 3a MOKpuhe TeXHHYKHUX PE3EPBH HEKUBOTHHUX OCHTYpamba,
Haj3HaYajHUje ydemhe uMajau Cy OPOYCHH JICTIO3UTH, HEKPETHUHE U XapTHje OJ1 BPHU]STHOCTH,
ca ykynHuM ydenrhem oz 83,5%. Ynarama y XapTvje 01 BpUj€THOCTH, TPBEHCTBEHO OOBE3HUIIE
yiju je emuTeHT PenmyOnumka Cpricka, Onsbeke KOHTHHyUpaH pacT. BesaHo 3a ynmarame y
HEKPETHHHE, KOHTUHYHUPAHO j€ MPUCYTaH PU3UK PEATHOCTH MPOI]jeHE lUXOBE BPH]jCTHOCTH.

Ha kpajy 2018. rogune, jeqHo ApymITBO 3a HEKHUBOTHO OCUTYPaHE MCKA3alIo j€ HEJ0CTaTaK
cpelncraBa 3a Mmokpuhe TEXHUYKHUX Pe3epBH, KOje je y oapeheHoM u3HOCY MTOBE3aHO ca HCTEKOM
pOKa Ha KOju je Aeno3uT 6uo opoueH. [Touerkom 2019. roguHe, 0OBO APYIITBO 32 OCUTYPAHE j€
W3BPIIAJIO HOBO yJlaramke CPE/CTaBa, YMME j¢é CMAameH MCKa3aHHM HEIOCTAaTaK CpelcTaBa 3a
nokpuhe oOpavyyHa TEXHUYKUX PE3CPBH.

Kon ocranmux ppymraBa koja ce 0OaBe HEXHMBOTHUM OCUTypamuMa o0e30ujehena je
KBaHTHTAaTHBHAa M KBaJUTAaTHBHA YyCKIa)eHOCT ca MNpONMCaHMM 3axTjeBUMa IOKpuha
TEXHUYKUX PE3CPBH.

2.3.2.3.00pauyn u cpeocmea 3a nokpuhe mexHuuKux pezepeu HcueOMHUX 0CUYPaAtba

TexHuuke pe3epBe )KUBOTHUX OCUTYpama KapakTepulle JUHAMHYAH PacT Y3POKOBAH PacToM
MIpeMHje )KUBOTHUX OCUTYpama U Ca3pujeBameM NopTdeba.

I'paghuron 12: Ykynno odpauyname mexnuuke pe3epee HcugomHUX oCuzyparna

(y KM)
s TEXHWYKE PE3EPBE - XMBOTHA OCHI YPAKBA
Croma pacTa TeXHHUKHX Pe3EpBH - JKHBOTHHX OCHIYpama
vKM
120.000.000 +
106.348.532
= =13,0%
100.000.000 94.103.398
= 216,3

80.928.534

80.000.000 -+ 69308.669 =
56.740528 = %
60.000.000 - e i L
35.291973 = %

40.000.000 -+ s %

21262126 08
20.000.000 ‘]1 Gissps U >

4%
7‘%
0 — f i i : } |
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Uzeop: Ussjewumaju opywmasa 3a ocucyparwe uz PC

VYKynHO oOpadyHaTe TEXHUUYKE pe3epBe )KUBOTHUX OCUTYpama, ca cTameM Ha aaH 31.12.2018.
roguHe, n3Hocuie cy 106.348.532 KM u Oune cy Behe, y oqHOCY Ha UCTH JaH MPETXOTHE
roguue, 3a 13%.

VY HapenHOM rpaduKOHY MPUKa3aHE cy 0OpauyHaTe TEXHUUKE Pe3epBe )KUBOTHUX OCHTypamba,
M0jeIMHAYHO TI0 APYIITBHMA 332 OCUTYpAIbE.

Crpana: 36 /48



U3Bjemitaj o cTamy cekropa ocurypama y Pemyomunu Cprickoj 3a mepuox 01.01.2018. o 31.12.2018. ronune

TI'paghuxon 13: Ilpezned odpauynamux mexHuuKux pe3epeu HCUGOMHOZ 0CUZypara no Opyuimeuma 3a
ocuzypamwe uz PC

vyKM
100.000.000 -
90.000.000
80.000.000
70.000.000
60.000.000
50.000.000
40.000.000
30.000.000
20.000.000
10.000.000
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90.969.829

13.173.051
2.205.653

Grawe OCHIypame Wiener ocurypasme JIyHaB OCHTypame
m2013. m2014 w=2015. wm=2016. m2017. w2018

Useop: Uzejewmaju opywmasa 3a ocueyparee uz PC

Paznuka y wu3Hocy oOpayyHaTHMX TEXHHYKUX pE3EpBH JKHBOTHHUX OCUTypama usMmehy
MOjeIMHAYHUX JPYyIITaBa 32 OCUTypame MPOU3MIIa3H U3 pa3jiMKe Yy W3HOCHMAa MaTeMaTHYKe
pesepBe, Te je cpa3MmjepHa ydewmhy oOpadyHare NpeMHje OBUX JApYyLITaBa y YKYIHO
00payyHaTOj IPEMUjHU JKUBOTHUX OCUTYpama U 3peIOCTH MopTdhesba.

Hapennu rpadukoH nmpukasyje CTpyKTypy yjarama cpejicTaBa 3a Iokpuhe TeXHUYKHUX pe3epBU
KUBOTHHUX OCUTYpamba.

I'paghuron 14: Cmpyxkmypa yrazama cpedcmasa 3a nokpulie yKynno oopauynamux mexuuukux peszepeu
HCUGOMHUX OCUZYPaIba

CTpyKTypa yJIarama cpeicTaBa 3a MoKpHhe TeXHHYKHX pe3epBH -
JKHBOTHA OCHIYPamba
* OpoyeHn nemosuTH = XapTuje o1l BpHjeNIHOCTH # Cpe[icTEa Ha XHDO PAYHY = 3ajmoen
2018.
2017.
2016.
2015.
2014.
2013.
2012.
2011.
0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%

H3se0p: Hzejewumaju opywmasa 3a ocueyparve uz PC

Y CTpyKTypH yjarama CpeicTaBa 3a MOKpuhe TEXHHUYKHUX DPE3EpPBU KHBOTHHX OCHUTYyparbha
Haj3HavajHUje ydemhe uMaje Cy XapTHje OJf BPHUjEIHOCTH, IPBEHCTBEHO OOBE3HUIIE YHjH j€
emuteHT PenyOmmka Cpricka. Y mocmaTpaHOM IMEpUOAY JONLIO j€ 10 CMamkema ydemiha
ylarama y opodeHe nemnosute. Kox cBuX ApymiraBa Koja ce 0aBe KHBOTHUM OCHUTYpamUMa
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KOHTUHYHpPaHO je o0e30ujel)eHa KBaHTUTaTHBHA U KBAJIMTATHBHA YCKJIal)eHOCT ca MPOMUCaHUM
3axTjeBHMa MOKpUha TEXHHYKUX PE3ePBU )KUBOTHHX OCUTYparbha.

2.3.3. KomnapaTuBHM nperJea K/by4YHHX MOKa3aTe/ba

VY HapemHOM TpadHKOHY PUKa3aHO je mopeheme YKYITHUX H3HOCa 00pauyHAaTUX TEXHHUUKUX
pesepBH, 0OpavyHaTe MPEeMH]je U aKIujcKor KamuTana, 3a nepuoa 2008 - 2018. roguna.

I'paghukon 15: Kpemarse oopauynamux mexnuukux pe3epeu, AKyujcKkoz KANUmMAana u oopauyname npemuje

TEXHWYKE PE3EPBE - VKYITHO EZZAAKITAICKH KAITUTAJI === OBPAUVHATA TIPEMUJA
yKM
== CTomNa pacTa npeMuje =+—CTOIa PacTa TEXHHYKHX Pe3epPBH Croma pacTa KamuTana
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U3zeop: Uzejewimaju opywmasa 3a ocueyparoe uz PC

[Tomamm u3 mpeTxoaHOT TpaduKOHA yKa3yjy Ha pacT MpeMHje, TEXHUIKUX PE3EPBH M aKI[H]CKOT

KamnuTraia.

Ca cramem Ha naH 31.12.2018. roaune, yKynan H3HOC 00padyHATHX TEXHHYKUX pe3epBH OHO
je Behm ox ykymHO oOpauyHate mpemuje 3a 34,3%, Ha mTa je yTUIIA0 PacT U Ca3pHjeBambe
nopr¢esba JKUBOTHUX OCUTYpama, T€ MOBE3aHO MoBehame N3HOCa MaTeMaTUYKe pe3epBe, Kao
Y HaJ[30pHE aKTHBHOCTH ATEHIIH]E.

2.3.4. Tloka3atesbu 0 HcuiaheHUM oIITETAMA M IPYTHM HAKHA/aMa U3 OCHTYpPamba

VY HacTaBKy ce J1ajy OCHOBHU ITOJIAIlH Y BE3H Ca pjelliaBameM M HCIIATOM OAIITETa U JPYTHX
HaKHaJa Mo OCHOBY YrOBOpa O OCUTypamy (Y Ja/beM TEKCTY: 00aBe3e U3 OCUTYypama).

Y 2018. rogunu, IOpymTBa 3a ocurypame ca cjeaumreMm y PemyOmumum Cprckoj cy,
OCUTYpaHUIIMa U KOPHUCHUIIMMA OCHUTYypama, ucratuia 72.866.458 KM, mro y oxHocy Ha
2017. roguny, Kana je cyma ucruaheHnx obaBe3a W3 ocurypama m3Hocuia 63.613.566 KM,
npencrasiba noBehame 3a 9.252.892 KM unu 14,5%.
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Tabena 21: H3noc ykynno ucnaahenux o6asesa uz ocuzypara no pcmma ocuzypara

(y KM)
BPCTE OCUT'YPAILA 2016. 2017. 2018.

Ocurypame He3roje 4.440.273 4.502.212 5.553.498
3/IpaBCTBEHO OCUTYPAE 429.061 601.879 932.896
OCHIYPAILE BOSIAG K0]a ¢ Kpehy 10 KOTHY ocH 7277896 | 9.011.077 9.577.352
Ocurypame Ba3ayXxoIioBa 10.468

Ocurypame pode y npeBo3y 18.513 17.267 73.182
Ocurypame UMOBHHE OJ1 TI0Kapa ¥ NPUPOTHHUX CHIIa 2.496.166 1.613.958 1.303.032
Ocurypame ocTanux ITeTa Ha UMOBUHUI 4.319.691 3.980.139 2.384.176
Ocwurypame 011 OATOBOPHOCTH 32 MOTOPHA BO3WIIA 34.544.868 35.831.183 45.186.329
Ocwurypame ox ommre rpal)aHcke 0ITOBOPHOCTH 138.512 251.921 229.282
Ocurypame Kpeaura 1.059 1.451 7.936
Ocwurypame 011 pa3THIUTHX (PHHAHCH]CKHIX T'yOnuTaKa 27.491 35.559 52.163
Ocwurypame momohn 1.662 3.529 4.280
YKYIIHO HEXKUBOTHA OCUT'YPAIBA 53.705.660 55.850.175 65.304.124
JKuBoTHO ocurypame 6.607.205 7.026.008 6.523.875
Pente 221 2.648
JonmaTtHa ocurypama y3 OCUTypambe JKUBOTa 1.017.891 737.163 1.035.811
YKYIIHO ’KUBOTHA OCHUT'YPAIBA 7.625.096 7.763.391 7.562.334
YKYIIHO 61.330.756 63.613.566 72.866.458

H3zeop: Usejewumaju opywmasa 3a ocucyparwe uz PC

I'paghuron 16: Ykynno ucnnahene obasese u3 ocuzypara (Hcueomua u HeXCU6OMHA OCUZYPARLA)
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Uzeop: Uzejewimaju opywmasa 3a ocueyparee uz PC

VY HapenHoj Tabenu MpuKa3aHu Cy MoKa3aTesbu e(hUKACHOCTH y pjeliaBamy M UCIIaTH o0aBe3a

U3 OCUTYpama, 0JIBOJEHO 3a JKUBOTHA U HEXKMBOTHA OCUTYpaba.
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Tabena 22: E¢puxacnocm y pjewiasary u ucniamu o6aeesa u3z ocuzypara

Onuc 2016. 2017. 2018.
Crorma epuKacHOCTH y pjelIaBamy 00aBe3a U3 OCUTypamba Y HeXKUBOTHUM 81.0 82,7 84,4
ocurypamuma (y %)
Croma e(UKacHOCTH y pjeliaBamy 00aBe3a U3 OCUTypamba Y )KHBOTHUM 91.9 85,8 897
ocurypamuma (y %)
Croma e(hMKaCHOCTH Y HCIUIATH 00aBe3a U3 OCUTYPaha Y He)KUBOTHHM 08.7 98,1 99.3

ocurypamuma (y %)

Crona eMKacCHOCTH Y HCIUIATH 00aBe3a U3 OCUTYpamba Y )KUBOTHUM

ocurypamuma (y %) 100,0 100,0 100,0

Useop: Uszsjewmaju opywmasa 3a ocueyparse 3 PC

Crona eukacHOCTH y pjemaBamy 00aBe3a M3 OCUTYpama MPEICTaBiba OJTHOC Opoja YKYITHO
pHjeleHnX ¥ YKYIHO €BUACHTHMpaHuX 3axTjeBa. Croma wucmiare obaBe3a U3 OCHTyparmba
MpeJCcTaBiba 0OHOC Opoja yKyNHO HcIIaheHuX 1 yKYIHO pUjelIeHuX OAIITETHUX 3axTjeBa. Y
oCMaTpaHOM NepHOJly HUje OMII0 3HaYajHUjUX POMjeHa cTomna e(hUKACHOCTH Y pjelIaBamy U
UCIUIaTH 00aBe3a U3 OCUTypamba.

Crome edukacHOCTH y pjelIaBamby M HUCIUIaTH 00aBe3a M3 OCHTypama 3a OCHUTYPame Ol
OJITOBOPHOCTH 332 MOTOpHA Bo3wiia y 2018. roauHu, 1o APyIMITBUMA 33 OCHTYparkhe, IIPUKa3aHe
Cy y HapeaHoj Tabem.

Tabena 23: Edpuxkacnocm y pjewsasarsy u ucniamu 00ase3a u3z ocCuzypara 3a ocuzypare 00 002060pHoCmU
3a MomopHua eo3una

Crona epuxacHocTn y Crona epuxacHocrn y
P.b. JpymTBo 3a ocurypame pjemaBamy o0aBe3a U3 HCILIATH 00aBe3a u3
ocurypama (%) ocurypama (%)

1. | Aroc ocurypame A.Jl. 88,1 100,0
2. | J.J. bpuko-rac ocurypame 76,4 100,0
3. | Eypoc ocurypame A.Jl. 79,9 99,4
4. | JIpuna ocurypame A.Jl. 78,1 100,0
5. | Jynas ocurypame A./l. 76,3 100,0
6. | Wiener ocurypame A./Jl. 74,2 96,2
7. | Kpajuna ocurypame A.Jl. 64,0 97,7
8. | Mukpodun ocurypame A.Jl. 92,3 100,0
9. | HemxoBuh ocurypame A.Jl. 78,4 100,0
10. | Ocwurypame Aypa A.Jl. 92,0 100,0
11. | Ocurypame I'apant J1./1. 78,4 99,9
12. | Ilpemuym ocurypame A.Jl. 100,0 100,0
13. | Tpurnas ocurypame A.Jl. 81,6 98,5
14. | CAC-Cynepll OCUT'YPAWE A /L. 95,1 100,0
YKYIIHO: 81,0 99,5

H3zeop. Hzsjewumaju opywmasa 3a ocurypame u3 PC

[ToTpeOHo je HarmoOMEeHyTH Jja cTona e(PUKACHOCTH y pjelaBamy o0aBe3a u3 OCUTypama, 3aBUCH
1 01 00jJeKTHUBHUX (paKkTOpa Ha KOje APYIITBO 32 OCUTYpamke HUje Y MOTyhHOCTH N1a yTuue (HIp.
CTapoCTH MOpTQesba APYIITBA 32 OCHTyparme, HAYMHA CBHIICHTHpama OJIITETHUX 3aXTjeBa,
Opoja ONIITETHUX 3aXTjeBa Y CYJACKOM CIIOPY M 3aXTjeBa ca HEMOTIYHOM JOKYMEHTAIIH]jOM 1
ci), Te Aa Ou Owmia MjepojilaBaH IMoOKa3aTesb MOTPEOHO je MOCMAaTpaTH 3ajeHO Cca OCTAINM
nokaszareJbuMa.
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2.3.5. TexHWYKH pe3yJarar

TexHu4KM pe3ynrar, NMpUKa3aH y HapeaHoj Tabeiu, yTBpheH je Kao pasjiika MjepoJaBHHUX
MpeMHUja y caMONpPHAPXKAjy U MjEpOJaBHUX INTETAa y CaMONPHIAPXKAJy, y3uMmajyhu y o03up
MIPOMjEeHE KOJI OCTAIMX TEXHUYKUX PE3EPBH, a KOJI KHUBOTHUX OCUTYpama y 00padyH ce y3uma
W pe3yJITaT OCTBApEH yJlarambeM CpPelCTaBa. 3a 00pauyH TEXHHUYKOT pe3yiTaTta KOPpUIINEeHU Cy
30MpHU M3HOCU HANpHje] HABEJECHUX IMO3MIIMja U3 M3BjeIlITaja CBUX JIPYIITaBa 32 OCUTYPamhe

ca cjequmreM y Perryosmmmu Cprickoj.

Tabena 24: Texnuuku pesyrmam

(y KM)
P.b. Bpcre ocurypama 2016. 2017. 2018.
1. Ocurypame He3roie 3.954.510 4.568.505 5.067.411
2. 3IpaBCTBEHO OCUTYPAE 845.143 849.542 1.073.238
3 Ocwurypase Bo3uia Koja ce Kpehy 1mo KomHy ocum 2523047 1.645.907 2 368.368
LIMHCKHUX BO3MJIA
4, Ocurypame Bo3uIa Koja ce kpehy 1o muaama 0 0 0
5. OcHrypame Ba3ayXoIioBa 35.416 20 68
6. Ocwurypase IIoBUIa -24.118 -5.172 4.471
7. Ocurypame pode y mpeBo3y 437.544 560.965 409.346
8. Ocurypame UMOBHHE OJ1 TIOKapa U mpuponHux cuna | 2.929.707 1.958.103 3.025.150
9. Ocurypame OCTaIHX IITeTa Ha UMOBHHHU 2.422.404 2.744.097 1.462.693
10. | Ocurypame 0o/1 0rOBOPHOCTH 32 MOTOPHA BO3MJIA 73.758.366 85.639.224 | 86.071.957
11 ](3)3031/;1;13;11)1};2 ;): rpaljaHcke OrOBOPHOCTH 32 5772 5390 10.853
12. | Ocurypame o1 OMILTE OJrOBOPHOCTH 32 OpOIOBE 417 1.161 1.858
13. | Ocwurypame ox onite rpaljaHcKe 0JIrOBOPHOCTH 490.962 604.267 833.269
14. | Ocwurypame Kpenura 64.914 79.266 66.782
15. | Ocwurypame rapasnygja 6.292 12.899 14.898
16. ?;é;?:ﬁ;ﬁe O]l Pa3IMYUTUX (PUHAHCH)CKHX 263.961 438.923 393 959
17. | Ocurypame TPOIIKOBa IIPaBHE 3aIITUTE 0 0 0
18. | Ocwurypame momohn 2.673 648 20.928
HEXVBOTHA OCUT'YPABA 87.717.009 | 99.103.748 | 100.754.551
19. | )KUBOTHO OCUT'YPAE 6.676.695 7.372.020 7.194.310
YKYIIHO 94.393.704 | 106.475.768 | 107.948.861

H3zeop: Uzejewmaju opywmasa 3a ocueyparoe u3 PC

TexHUYKH pe3ynTar, y CBUM BpcTaMa OCUTypama, 010 je O3UTHBAaH, OJHOCHO YKyITHa IIpeMHja
je Omra Jo0BOJbHA 32 U3MHUPEHE 00aBe3a MpeMa OCUTYpPaHUIIMMA, KOPHUCHHUIIIMA OCUTYpama 1

Tpehum omreheHUM THIIMa.

2.3.6. Pamnuo mrera, panuo TPOIKOBAa H KOMOWHOBAHH PaLHO

Pammo mrera mpeacraBiba OJHOC MjepOJaBHUX IITETa M MjepOJaBHE MpEMHUje, TOK paIyo
TPOIIIKOBA MPEJCTaBJba yuenhe TPOIIKOBa CIIPOBOhema OCUTYpama y 00padyHaTo] IPEMHU]H.
KoMmOnHOBaHM panuo ToOKaszyje pe3yiTaT MocioBama NpHje YK/by4YHBama pe3ysrara of
yllarama, a padyHa ce Kao 30up paimya TPOIIKOBa U palua ITeTa.
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Y HapemHOM Ta0elmapHOM IMIperyie[ly IMpHKa3aHH Cy palyo MITeTa, palro TPOIIKOBA H
KOMOWHOBAHM palMo 3a HEXHMBOTHA OCUTypama, M3pavyyHaTH HAa OCHOBY 30MpHUX HM3HOCA
Harpuje]l HaBEJICHUX TO3HWIMja W3 M3BjEIlTaja APyIITaBa 3a OCUTYpame ca CjeAUINTEM Y
Penry6mumm Cprickoj.

Tabena 25: Payuo wimema, payuo mpouikoea u KOMOUHOGAHU PAUUO

onuc 2016. 2017, 2018.
Panyo mrreta (%) 35,8 33,4 38,0
Parmo TpomrkoBa (%) 41,0 39,9 37,2
Kom6unoBanu paruo (%) 76,8 73,4 75,2

H3zeop: Uzejeuwumaju opywmasa 3a ocueyparse uz PC

VYxonuko je koMOnHOBaHM panno Mamu of 100, pasnuka uzmehy 100 1 koMOMHOBaHOT parma
MIPE/ICTaBJba MO3UTHBAH PE3YJITAT U3 MOCIIOBA OCUTYparba, a YKOJIUKO je KOMOMHOBAaHU PAILlo
Behu ox 100, Ta paznuka mpeacTaB/ba HEraTUBAH PE3YJITAT U3 MOCIOBA OCUTYPaAbHA.

Ca cramem Ha naH 31.12.2018. rogune, koMmOuHOBaHM paruo je 6uo ucrnox 100, mro 3Ha4YM ga
j€ OCTBapeH MO3UTUBAH Pe3yJTaT U3 MOCI0Ba OCUrypama. [loBehame pamma mrera je moBe3aHo
ca noBehameM n3HOCa ncrutaheHnx 00aBe3a U3 OCUTypama, 0K je CMAmbEhe palua TPOILIKOBA
MOBE3aHO Ca CMAamkEHOM CTOIOM pacTta oOpadyHaTe MpeMHuje y3 HPUOIMKHO HCTH H3HOC
TPOIIIKOBA CIIpOBOhema ocurypama, y 2018. rogunu y ogunocy Ha 2017. ronuny.

2.3.7. Tloka3aTe/bu PEeHTAOUIHOCTH

VY HapegHoMm TabelapHOM TIperiiefly MpHUKa3aHa je PeHTAOMIIHOCT MMOBHHE M PEHTAOMIIHOCT
BJIACTUTUX CpPEJICTaBa, M3padyyHAaTa Ha OCHOBY 30MPHHMX HM3HOCA TO3WIIMja W3 H3BjEINTaja
JpylITaBa 3a OCUTypame ca cjeaumrem y Pemyomumu Cprckoj.

Tabena 26: Ilokazamenu penmaduinocmu

Omuc 2016. 2017. 2018.
Ioepar na aktuBy (ROA %) 2,7 6,5 6,3
[NoBpar na ykynuu kanuran (ROE %) 8,4 20,1 19,8

H3zeop: Uszejewumaju opywmasa 3a ocueyparve uz PC

[Tokazatess perTabumnocTy umoBuHE (ROA) padyHa ce Kao 0JJHOC HETO pe3yJiTaTa epruoia u
MIPOCjE€YHE aKTHUBE, a IPECTaBba Mjepy MPUHOCA HA YKYTIHY aKTHBY.

[Tokazarers pentabununoctu kanutana (ROE) mpencraBiba omHoc mu3mel)y HeTo pesynrara
Meproja ¥ IPOCjEYHOT KanuTala, a MoKasyje KOJIUKH je TOBPAT Ha YJI0KEHH BIIACTUTH KaIllUTal.
[Tokazaresbu peHTAOMITHOCTH UMOBHHE M KaluTaia Cy Ha MPUOIUKHO UCTOM HUBOY, Kao U Y
MPETXOTHOM H3BjEIITajJHOM IEPUOY.

Crpana: 42 /48



U3Bjemitaj o cTamy cekropa ocurypama y Pemyomunu Cprickoj 3a mepuox 01.01.2018. o 31.12.2018. ronune

2.3.8. Ocraju noxa3are/bH MOCJI0BaAKA

Y HapegHOM Ta0emapHOM Tperiieay MpHKa3aHH Cy OCTaM II0Ka3aTeJbH IOCIOBamba,
M3padyHaTH Ha OCHOBY 30MPHHUX M3HOCA MO3HIIMja U3 U3BjeITaja IPYIITaBa 32 OCHTypambe ca
cjequmreM y Perryonuim Cprickoj.

Tabena 27: Ocmanu nokazamesu nOC106ara

onuc 2016. 2017.%4 2018.
IIpemuja mo 3anocienoM (y KM) 134.429 143.768 140.424
VYkynan npuxon 1o 3anocieHoM (y KM) 154.477 166.964 161.758
Jo6wut no 3anociaenom (y KM) 7.515 18.814 18.831
Jo6ut/Yxymnan npuxon (%) 4,9 11,3 11,6
Panno consentnocTu (%) 77,5 74,9 80,1
Omura aukBugHOCT (%) 5,6 4,7 48

Hseop: Hzsjewumaju Opywmasa 3a ocueyparve uz PC

Ca cramem Ha gaH 31.12.2018. roxuHe, Huje OMJIO 3HAYajHUJUX HPOMjEHA KOJ OCTAIUX
MoKa3areJba MOCIIOBakha, y OJIHOCY Ha CTalke Ha UCTH JaH IPETXOIHE rOIMHE, IPU YeMy Tpeda
uctahu na je koeUIMjeHT OMIITE JIMKBUAHOCTH OMo 3HaTHO Behu ox 1, mTo ompaxkaBa
CIOCOOHOCT U3MUpPEHa 00aBe3a y pokoBUMa jaocnujeha.

14 Mopawm 3a 2017. roauny ce pasiuKyjy ox NojaTaka NpUKasanux y V3Bjemrajy o cramby CeKTopa OCHIypamba 3a IepHOJ
01.01. 10 31.12.2017. roxuHe, 300T U3BPIICHUX KOPEKIHja GUHAHCH]CKUX U3BjEINTAja, IITO je JeTaJbHUje 00Pa3I0kKECHO Y
nornassby 2.2. bunancHa cTpykTypa
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3. JOBPOBOJbHO INEH3NJCKO OCUI'YPAIBE

3.1.1. JIpymTBo 3a ynpaB/bame J00pOBObHUM MEH3HjCKHM (POHAOM

JljenaTHOoCT DOOPOBOJHHOT TEH3HMCKOT OCUTYpama, y W3BJEIITajHOM IMEePHOy, 00aBJbajo je
JeIHO IPYIITBO 3a YIpPaBJbamkbe NOOPOBOJFHUM TeH3UjckuM (oHaoM, a To je: JpymTBo 3a
ynpaBibatbe EBpornckum A00poBoJbHUM MeH3ujckuM  (onmom a.ja. bama Jlyka. Hakon
noOujama JI03BOJE 3a OPraHU30BakbEe M YIPaB/balkbe jJCIHUM JOOPOBOJBHUM IEH3HjCKUM
¢dbonHIOM, OBO APYIITBO je y TOKy Tpeher Tpomjeceyja 2017. roguHe moveno ca 00aBbambeM
JjeIaTHOCTH JOOPOBOJLHOT TICH3U]CKOT OCUTYPaba.

IIpema cTpyKTypu BiIacHHUIUTBA, ca crameM Ha gaH 31.12.2018. rogune, pywmTBo 3a
ynpaBjbamkbe EBporickuM 100poBoJbHUM TieH3UjckuM (ougoMm a.a. bama Jlyka je Owio y
BeNMHCKOM CTpaHOM BJIACHHINTBY ca yderrthem ox 67% y ykymHoMm karmurtany (,,CKkymHa™ 1.
Jbybspana 34% ,,European Bank for Reconstruction and Devepopment™ 16,5% wu ,,Enterprise
Expansion Fund“ 16,5%) u momahem BnacuHumtBy on 33% (IleH3ujcku pe3epBHU (POHT
Peny6muke Cprcke — [IPED).

VY HapenHoj Tabenu je mpukazana ckpaheHa miema OuiaHca cTama JIPYIITBA 32 YIPaBhamke
N0OPOBOJFHUM MEH3UjCKUM (OHIOM, 32 2017. u 2018. roguny.

Tabena 28: Bunanc cmara opywmea 3a ynpaebarse 000p060.6HUM NEH3UJCKUM POHOOM

(y KM)
HNupexc

MO3UINJA 31.12. 2017. % 31.12. 2018. % 2018/2017
AKTHUBA
A. CTAJIHA CPEACTBA 1.586.534 | 38,6 1.529.813 | 43,1 96,4
| - Hemarepujanna cpencraa 26.736 0,7 26.027 0,7 97,3
Il - HexperHune, nocrpojemwa, ornpema u
WHBECTUI[HOHE HEKPCTHUHE 209.798 51 153.786 43 73,3
111 - Buosnomnka cpeicTBa U CPeCTBA KYJITYpe 0 0,0 0,0 0,0
IV - Jlyropouny ¢pMHAHCH]CKH IJIACMAHU 1.350.000 | 32,8 1.350.000 | 38,0 100,0
V - OtokeHa mopecka cpeacTsa 0 0,0 0,0 0,0
b. TEKYRA CPEJICTBA 2.524.678 | 61,4 2.021.022 | 56,9 80,1
| - Banuxe, crajgHa cpeicTBa U CPENCTBA
00yCTaB/LEHOT MOCI0BAha HAMHUjCHEHA
npojaaju 0 0,0 0 0,0 0,0
I - KpaTtkopouHa moTpaxuBama, KPaTKOPOUHU
IUTACMAaHH ¥ TOTOBHHA 2.524.678 61,4 2.021.022 56,9 80,1
Il - OtoxeHa mopecka CpeacTsa 0 0,0 0 0,0 0,0
B. ITOCJIOBHA CPEJICTBA 4.111.212 | 100,0 3.550.835 | 100,0 86,4
I'. TYBUTAK U3HAJI BUCHUHE
KAIIUTAJIA 0 0,0 0 0,0
J. TIOCJIOBHA AKTUBA 4.111.212 | 100,0 3.550.835 | 100,0 86,4
h. BAHBMJIAHCHA AKTHUBA 0 0,0 0 0,0
E. YKYIIHA AKTUBA 4.111.212 | 100,0 3.550.835 | 100,0 86,4
IMACHUBA
A. KATIUTAJ 4.073.682 | 99,1 3.5618.277 | 99,1 86,4
| - OcHOBHH KamuTan 4.400.000 | 107,0 4.400.000 | 123,9 100,0
Il - Viucanu HeyruiahieHu kanuran 0 0,0 0 0,0 0,0
Il - Emucuona npemuja 0 0,0 0 0,0 0,0
IV- Emucuonu ryouTax 0 0,0 0 0,0 0,0
V - Pesepre 0 0,0 0 0,0 0,0
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HNHunekc

MMO3ULnJA 31.12.2017. | % 31.12. 2018. % 2018/2017
VI - PeBastopuzanuone pe3epse 0 0,0 0 0,0 0,0
VIl - Hepeami3oBanu JOOUIH IO OCHOBY
(hPMHAHCH]CKUX CpeICcTaBa PaclOIOKUBUX 32 0 0,0 0 0,0 0,0
npozajy
VIII - Hepeanu3zoBauu ryOouiy mo OCHOBY
(PMHAHCH]jCKUX CpelICTaBa PacloIoKUBHX 3a 285 0,0 220 0,0
nponajy 77,2
IX - Hepacnopelenu mobutak 0 0,0 0 0,0
X - I'yburak 10 BUCHHE KaluTaaa 326.033 79 881.503 | 24,8 270,4
1. I'yburak paHujux roauHa 0,0 326.033 9,2 0,0
2. I'y6urak tekyhe roause 326.033 79 555.470 | 15,6 170,4
b. PEBEPBUCABA, OJIOXKEHE
ITOPECKE OBABE3E 1 PASTPAHUYEHN 0 0,0 0 0,0
[IPUXOIU 0,0
B. OFABE3E 37.530 0,9 32.558 0,9 86,8
| - lyropoune obaBese 0 0,0 0 0,0 0,0
Il - Kparkopoune obaBe3e 37.530 0,9 32.558 0,9 86,8
I'. TIOCJIOBHA TTACHUBA 4.111.212 | 100,0 3.550.835 | 100,0 86,4
. BAHBMJIAHCHA ITACHUBA 0 0,0 0 0,0 0,0
B. YKYITHA TACUBA 4.111.212 | 100,0 3.550.835 | 100,0 86,4

H3zeop: Bunanc cmarwa Opywumea 3a ynpasmsarbe 000p080bHUM NEH3UJCKUM POHOOM

Bpwujennoct mocioBHe akTUBE U MAcHBe, ca cTameM Ha fgad 31.12.2018. roaune, n3Hocuna je
3.550.835 KM u mama je 3a 560.377 KM wumu 13,6%, y onHocy Ha crame maH 31.12.2017.
TrOJguHE.

VY cTpyKTypH MTOCIIOBHE aKTHUBE, CTATHA CPEJICTBA yuecTBoBaa cy ca 43,1%, a rekyha cpeacrtsa
ca 56,9%.

Jlyropoynn (UHAHCHjCKM TUTaCMaHH Y4YecTBOBaM cy ca 88,2% y CTPYKTypH CTaJIHUX
CpezcTaBa, a OAHOCHIIM Cy C€ Ha ylarame y (UHAHCHJCKY UMOBHHY PACHOJIOXKHBY 3a MPOAAjy
- o6Besnune Penybmuke Cpricke (1.000.000 KM) u opouene aemosute (350.000 KM).
HekpeTtHune, noctpojema, onpeMa 1 UHBECTUI[MOHE HEKPETHUHE ydyecTBoBaiu cy ca 10,1%, a
HeMmaTepujaiaHa cpeacTBa ca 1,7% y cTalnHuM cpeicTBUMA.

VY cTpykTypu Tekyhux cpeacraBa, puHAHCH]CKA CPECTBA O3HaYeHa 10 (pep BpUjETHOCTH KPO3
ounaHc ycmjexa ydectBoBana cy ca 52,1% (1.053.321 KM), opouenu nmenos3utu ca 34,6%
(700.000 KM), rorouna ca 10,5% (211.333 KM), 10k cy cBe OcTajie MO3HIIUjE 3ajeHO
ydecTBoBae ca 2,8% (56.368 KM).

VY mocioBHOj macuBH, KanuTai je yuectBoBao ca 99,1%, a obasese ca 0,9%.

Kanutan je uznocuo 3.518.277 KM u mamHu je 0]l M3HOCA aKIIMOHAPCKOT' KaluTaaa 3a U3HOC
ryoutka 10 BucuHe Kanutaina (881.503 KM) um Hepeanm3oBaHMX TyOHUTaKa IO OCHOBY
(bUHAHCHJCKUX CpejicTaBa PaclooXUBUX 3a mpoaajy (220 KM). OGasese cy M3HOCHIIE TEK
32.558 KM.

VY HapenHoj Tabenmu maje ce ckpaheHa miema OuiaHca ycmjexa ApPYIITBA 3a YIpPaBJbamke
n00poBOJLHUM TIeH3HjcKuM Gonmom 3a 2017. u 2018. roguny.
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Tabena 29: Bunanc ycnjexa opywimea 3a ynpaswvare 000p080.bHUM REH3UJCKUM JOHOOM

y KM)
Hupekce
MO3UIUJA 2017. % 2018. % 2018/2017
A. TIOCJIOBHU ITPUXOIN 11 PACXOIN
| - [TocmoBHU IPUXOTU 51 0,2 6.564 | 9,6 12.870,6
Il - TTocnoBHH pacxoau 349.531 | 99,9 | 595.290 | 95,4 170,3
b. IIOCJIOBHU JOBUTAK 0 0
B. IIOCJIOBHU I'VBUTAK 349.480 588.726 168,5
I' DPUHAHCUICKU ITPUXOO1 U PACXOIU
| - ®uHAHCH]CKU PUXOIN 23.662 | 99,8 57.191 | 83,1 241,7
Il - duHaHCHjCKH pacxoau 215 0,1 230 | 0,0 107,0
J. JOBUTAK PEJJOBHE AKTUBHOCTU 0 0
H. 'YBUTAK PEJJOBHE AKTUBHOCTU 326.033 531.765 163,1
E. OCTAJIM ITPUXOO U PACXOU
| - Ocranu nmpuxoau 0 5034 | 7,3
Il - Ocranm pacxoau 0 0
K. JOBUTAK 110 OCHOBY OCTAJIUX ITPUXOOA 0 5034
U PACXOJA '
3. TYBUTAK I1O OCHOBY OCTAJIUX ITPUXOJA 1 0 0
PACXOJA
U- TIPUXOIN 1 PACXOIU Ol YCKIIADMBAIA
BPUJEAHOCTU UMOBHUHE
|. TIpuxoau o yckinahuBama BpHjeTHOCTH HIMOBHHE
1. Pacxomu on yckiahuBama BpHjeTHOCTH UMOBHHE 28.739 | 4,6
J. JOBUTAK ITO OCHOBY YCKJIABHUBAA
BPUJEJJHOCTHU UMOBHWHE
K. TYBUTAK I1O OCHOBY YCKJIABUBAIA 0 28.739
BPUJEJJHOCTHU MMOBHWHE '
JI. HETO IOBUTAK U HETO I'VBUTAK TTEPUOJIA
| - Heto nodurak nepuosaa 0 0
Il -Hero ryourak nepuosaa 326.033 555.470 170,4
YKYIIHA ITPUXO AN 23.713 | 100,0 | 68.789 | 100,0 290,1
YKYIIHA PACXOIHA 349.746 | 100,0 | 624.259 | 100,0 178,5

H3zeop: Qunancujcku usgjewmaju Opywmea 3a ynpasasarbe 000po60bHUM NEH3UJCKUM (POHOOM

VYxynmau npuxomu, y 2018. romunam, cy wmsHocunm 68.789 KM, a y OKBHpPY KOjUX CY
¢buHaHCHjCKU TIpuxoau (TPUXOaU O]l Kamara) ydyecTBoBaiu ca 83,1%, MOCIoBHU HpUXOIU
(mpuxoze of ya3He HaKHaJle U HaKHAJe 3a ynpaBibame) ca 9,6%, u octanu npuxoau ca 7,3%.

VYkynuu pacxoau, y 2018. ronunu, cy usHocmim 624.259 KM, a y okBUpY KOjUX CY TOCIOBHH
pacxoau yuyectBoBanu ca 95,4%. IlocmoBHM pacxoau cy HMPOMCTEKIM M3 TPOILIKOBA 3apaja,
HaKHa/a 3apajia ¥ OCTaJMX JMYHHUX pacxona (57,4% MOCIoBHUX pacxoja), HeMaTepujaTHuX
TpomkoBa (13% mocIoBHUX pacxoja), T€ TPOIIKOBA MaTepHjajia, aMOpTH3alllje, TPOIIKOBa
MPOM3BOHUX YCIyTa U TPOIIKOBA Mope3a u gonpuHoca (29,6% mocioBHUX pacxosa).

Hero pesynrar, y u3BjemrajHoM neproy, Ouo je ryoutak y uznocy o 555.470 KM.

3.1.2. JloOpoBo/bHU MeH3UjCKU POH/T

Y OokBUpY [HjenaTHOCTH JO0OpPOBOJAHOT TIEH3UJCKOT OCHUTYpama, OPraHW30BaH j€ jefaH
n00poBOJBHU TIeH3U]CKH (OH/, a TO je: EBporicku 1o0poBossHU neH3ujcku ¢oua bama Jlyka.
OBumMm ¢onmoM ympasiba [pymTBo 3a ympaBibamkbe EBpoOrnckuM H0OpPOBOJFHUM TEH3H]CKUM
dbongom a.n. bama Jlyka.
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®doH je OpraHM30BaH Kao OTBOPEHH JOOPOBOJHHM TMEH3UJCKU (OHI, paau MPUKYIJbarkba
HOBUYAHMX CPEJCTaBa JOOPOBOJHEHOM YIUIATOM IIEH3UJCKOT JONMPHHOCA O] CTpaHe OOBE3HMKA
yIUIATe U yJlaramba TUX CPeJCTaBa ¢ IUJbeM MmoBehama BpUjeTHOCTH UMOBHHE.

[IpBa ymara y noOpoBosbHU TieH3Wjcku (Gona m3BpuieHa je aaHa 30.11.2017. roamne. Ca
ctameM Ha maH 31.12.2018. rogune, ykynan Opoj akTHBHHMX uiaHoBa (oHma Omo je 991.
[Ipocjeuna crapocT uinaHoBa JOOPOBOJHHOT MEH3UjCKOT (GoHnma Ouna je 44,4 roauHe, JOK je
npocjedna yrata usHocwna 64,96 KM. Onx ykymHor Opoja akTuBHHMX wiaHoBa, 98,6% je
MPUCTYIWIO J0OPOBOJLHOM MEH3U]CKOM (DOHY ITyTeM MEH3HjCKUX IJIaHoBa, A0K 1,4% myTem
WH/IMBUyaTHAX YTOBOpA O YWIAHCTRBY.

VY napenHoj Tabenu mpukasaH je ckpahenu OmIaHc ctama J0OPOBOJHHOT NIEH3U]CKOT (hOoHIa, 3a
2017. 1 2018. ronuny.

Tabena 30: Bunanc cmara 006po6o.bHo2 nensujckoz ponoa

(y KM)

Io3unuja 31.12.2017. % 31.12.2018. %
A.YKYIIHA UMOBHUHA 2.503 | 100,0% 302.155 | 100,0%
I F'oToBHHA 2.503 | 100,0% 34.631 | 11,5%
Il Ynarama ¢onma 266.015 88,0%
111 [MoTpaxkuBama 459 0,2%
IV OaokeHa mopecka cpeacTBa
V AKTHBHA BpeMEHCKa pa3rpaHUyYCHa 1.050 0,3%
b. OBABE3E 51 | 100,0% 2.438 | 100,0%
1 ObaBe3e Mo OCHOBY NOCOBama (hoHIa
I O6aBe3e MO0 OCHOBY TPOIIKOBA MOCIOBAhA 50 2,1%
111 O6aBe3e npema JPyLITBY 33 YIIPaBIbabe 51 | 100,0% 1.647 | 67,6%
IV KpatkopouHe (uHaHCHjCKe 00aBe3e
V [yropoune obaBe3e
VI Ocraie obaBese dhonma
VII OgnoxxeHe mopecke odaBese
VIII [TacuBHA BpeMeHCKa pa3rpaHuieHha
IX OGaBe3e 10 OCHOBY 4WIaHCTBA 741 | 30,4%
B. HETO UMOBHMHA ®OHJA 2.452 299.717
I'. KAIIUTAJI 2.452 299.717
I OcHOBHH KanuTal 2.495 295.118
II Kanutanue pesepse
111 PeBasiopu3aiioHe pe3epse 3.861
IV Pesepse u3 godutu
V Hepacnopehena no6ur 781
VI Henokpusenu ryourax 43 43
VII HepeannzoBanu goO6HUTaK/TyOHTaK
A. BPOJE EMUTOBAHUX
AKIINJA/YIJEJIA 253,53277210 29.864,1612602
HB. HETO UMOBHUWHA 110 YIAJEJY/AKOINJN 9,6726 10,03600
E. BAHBUJIAHCHE EBUJIEHIINJE

H3zeop: Tlooayu u3 uzejewmaja nezasucroe peguzopa 3a 2018. coouny

Ca cramem Ha gan 31.12.2018. roguHe, yKynHa HMOBHHA JOOPOBOJHHOT MEH3UjCKOT (OHIA
u3Hocuna je 302.155 KM, y ko0joj je roroBuHa yuecTBoBana ca 11,5%, ynarama y xapTuje on
BpujenHocTH (oOBe3nuie PenyGmuke Cpricke) ca 88%, JOK Cy ocTaje CTaBKE Yy OKBHPY
uMoBuHe yuectBoBaie ca 0,5%. Ca apyre cTpane ykymnHe o0aBese cy uzHocmie ek 2.438 KM.
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Hero BpujenHocT nMOBHHE TOOPOBOJFHOT TIEH3HMjCKOT (hOHMA, ca cTameM Ha aad 31.12.2018.
ronune, u3nocwia je 299.717 KM. bpoj emutoBanux yjjena Tj. 6poj yrucaHuX 00padyHCKHX
jenmHMIA W3HOCHO je 29.864,1612602, a Heto BpujexHocT mo yajery 10,03600 KM.*® Cromna
MIPUHOCA Ha HETO UMOBUHY JI0OPOBOJHHOT MEH3UjCcKOT GoHa n3Hocuia je 3,77661%.

VY HapenHoj Tabenu nmpukas3aH je ckpaheHu OMIaHcC ycmjexa 100pOoBOJHHOT IEH3U]CKOT (hoHa,
3a2017. u 2018. roguny.

Tabena 31: Bunanc ycnjexa 006po8osHoz neH3ujckoz gonoa

(y KM)
IMo3unuja 2017. 2018.

A.PEAJIM30BAHU ITPUXOI1 1 PACXOAU

I IToc1oBHU NpUX0AU 2.832
Il Peamu3oBanu 1o0HUTaK

I1I Iocji0BHU pacxoan 43 2.051
IV Peanm3oBaHu ryOuTaK

V PeanuzoBanu noOuTak/ryonuTak -43 781

VI ®uHaHCH]CKH TPUXOIH

VII duHaHCHjCKU pacXoau

b. PEAJIM3OBAHU JOBUTAK / TYBUTAK IIPUJE
OIIOPE3UBAIHA -43 781
B. TEKYhU U OAJIOKEHU TTOPE3 HA IOBUT
I'.PEAJIM30BAHU JOBUTAK /TYBUTAK ITIOCJIUJE

OINIOPE3NBAIHLA -43 781
J.HEPEAJIN30BAHU JOBUIIU 1 I'YBULIU
| Hepeamu3oBanu mo0OuIm 3.861

II Hepeanm3oBanu ryouim
‘B. YKYITHU HEPEAJIN30BAHU JOBUTHU (I'YBUILN)

®OHJIA 3.861
E.NNOBERAIGE (CMAILEIHLE) HETO MMOBHUHE O/
MOCJOBAIA ®OHJIA -43 4.642

Uzeop: Ilooayu u3 uzejewumaja neszasucroe pesusopa 3a 2018. 200uny

N3HOC ocTBapeHWX mNpuxona W pacxojaa T0OPOBOJHHOT TMeH3WjcKor (GOHAa, T€ pe3yJiTar
MOCJIOBamka JIPYIITBA 33 yIPaBJbake JOOPOBOJHLHUM MeH3UjCcKuM doHaoM, y 2018. roaunu, y
CKJIaJTy je ca HUBOOM IOCJIOBHE aKTUBHOCTH M YHE-EHHUIIOM J1a j€ ITOYETaK IMOCIOBambha IPYIITBA
3a ynpaBJibamke JOOPOBOJLHUM NEH3UJCKUM (POHAOM OHO KpajeM MPeTXOAHE FOUHE.

5 Bpujennoct obpauyHcke jenuHuIe HOHIA HA JaH BpeAHOBama yTBphyje ce aujesbeheM BpHjeJTHOCTH HETO HMOBHHE (hOHIA
ca yKyInHHM OpojeM 0OpadyHCKHX jerHHIa. YKyIaH Opoj oOpadyHCKuX jeauHuna (GOHMA, Ha JaH BPEAHOBama, N3padyHaBa
ce Ha HauuH Ja ce Opoj 0OpadyHCKHX jeIMHUIIA O IIOCIEAET JaHa 3a KOjH je 00padyHaTa BpHjeIHOCT 00padyHCKe jeTHHHIE
¢donna, yseha 3a 6poj 0OpadyHCKHX jeAMHMIA KOJU je NOOWjeH eBUACHTHpAameM O0padyHCKUX jeWHHIA Ha WHAWBHUIyaIlHE
pauyHe wiaHOBa (OHIa Ha OCHOBY 3allpUMJBCHUX YIUIaTa, T YMamH 3a Opoj OOpadyHCKHX jeqUHHIA KOjU je moOujeH
[PECTaHKOM WIAHCTBA Ha JaH BPEJHOBAbA.
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