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OcCHOBHH oAU 0 AreHUUju 3a ocurypame Penyoimnke Cprcke

Arennja 3a ocurypame PemyOnmuke Cpricke Mma peryjaatopHy W Haa30pHY (GYHKIH]Y Y LOUIbY
3alITUTE JUIa KOja MMajy IpaBoO Ha ocurypaBajyhe mokpuhe u HakHamy W3 OCHUTypama Kao U

TO0OPOOHUT UHIYCTPHjE OCUTYpabHA.

IIyn Ha3uB: AreHnuja 3a ocurypame Penyonuke Cpricke
Cxpahenn nasus: A3OPC

I'ognua ocuuBama: 2006.

Matuunu 6poj: 01998757

Anpeca: bana Munocasibeuha 8/11, 78 000 bama Jlyka
e-mail: kabinet@azors.rs.ba

Bpoj 3anocaennx: 29

He3aBucuu pesusop 3a 2016. roquny: “Grant Thornton® n.0.0. bama Jlyka

Opran ymnpasibamba ATeHLHJOM je YIpaBHU 0100p AreHuuje. YmpaBHH 0J00p Ce€ cacToju O]l MeT
4jaHoBa Koje, Ha npujenior Brnane Peny6nuke Cprcke, umenyje Hapoana ckynmtuna PenmyOnuke
Cpricke Ha epuo/ O] TIET TOANHA.

VYrpaBHau oa00p je, Y U3BjeIITajHOM MEPUO/Y, 3aCj€/1a0 y CaCTaBy:

» lapxo Paguh, nou. np, npeacjeqauk YmpaBHor ogoopa
* Huxkoua Bojsoauh, ap ex.

* bopuc IMmurpamunaoBuh, TUIUI. UHT. OPr. MEHAIMEHTA.

ArenuujoM pykoBoau aupektop. dupekrop y rekyhem mannaty je Cnasen JlyjakoBuh.
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OcHOBHM NOKAa3aTeJbH 32 ceKTOP ocurypama Pemyoauke Cpncke y 2016. rogunn

Tpxumre Penyosiuke Cpncke 2015. 2016. HNupexc
Bpoj npymraBa 3a ocurypame ca cjeaumrem y PC 12 14 116,7
Bpoj ¢unmjana npymrasa 3a ocurypame u3z @buX 11 11 100,0
O6pauynara npemuja (y 000 KM) 182.755 198.148 108,4
HHI nnaexc koHIeHTpaLuje 654 629
[pemuja/bAIT 2,0% 2,2% 110,0
[Ipemuja/O6poj cTaHOBHUKA 129 171 132,6
[Ipemuja >KkUBOTHOT OCUTYpama/yKyIiHa MpeMuja 16,7% 16,5% 98,8
Hcnnahene mrere u o6aBe3e U3 yroBopa 0 OCHTypamy

(y 000 KM) 52.541 60.713 115,6
Jpywmrsa 3a ocurypame ca cjequmreMm y Penyoaunu Cprckoj

[TocnoBna aktusa (y 000 KM) 370.400 400.427 108,4
ITocrmoBra aktuBa/BII1 4.0% 4,4% 110,0
Kammuran (y 000 KM) 122.166 132.711 109,5
O6pauyHnata npemyja - ykynHo Ha Tpxuity PC u ®buX

(000 KM) 171.324 187.393 109,4
Hcnnahene mrere u 06aBe3e U3 yroBopa 0 OCUTypamy -

ykynHo Ha Tpxxumity PC u @buX (y 000 KM) 80.580 61331 76,1
Bpoj 3anmocnennx 1.430 1.394 97,5
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YBOJIHA PUJEY

W3Bjemitaj o cramy cekropa ocurypama y Penyonunu Cprckoj 3a 2016. roguHy npunpeMibeH je y
CKJIagy ca wiaHoM 9. 3akoHa O JAPYIITBMMAa 33 OCHUTYPame, a Ha OCHOBY aHAJM3a TOAMIIBHX
(UHAHCHjCKUX W3BjElITaja, AaKTyapCKUX W3BjelITaja, W3BjelliTaja HE3aBUCHUX pEBU30pa O
(DMHAHCHU]CKMM H3BjelITajuMa Kao W JAPYTUX U3BjEIITaja, KOje NPYIITBA 32 OCUTYpPame y CKIaly ca
MIPOIMCUMA, TIOCTaBIhA]y ATCHIIHjH 32 ocurypame Pemyonuke Cpricke (y AajbeM TeKCTy: ATeHInja).

VY wusBjemrajuom mnepuony, y Pemyomumm Cprickoj mocnoBano je 14 npymTaBa 3a OCUTypame ca
cjenumrem y Peny6muum Cprickoj u 11 ¢unujana npymrasa 3a ocurypame n3 @buX. IlTokazaressu
KOHIICHTpAlLlMje TPXKUINTA YKa3yjy Ja je Ha TpXKHUIITy ocurypama PenyOmmke Cpricke mpucytHa
NPUIMYHO jaka KOHKypeHIHWja. KoOHKypeHIja Ha TPXKHUINTY HEXMBOTHHX OCHTYpama, MOCMAaTPaHO
Kpo3 Opoj y4ecHHKa, KOHTUHYHPAHO PAacTe M MOKE YTHIIATH Ha HEOCHOBAHO CMAamEHE NpeMuje U
THME NOCJbEIUYHO YIPO3UTH CTAOUITHOCT U (PYHKIIMOHUCAHE YNTABOT CEKTOPA.

VYkynHO oOpadyHarta mpeMuja Ha TPXKHUIITY ocurypama PenmyOimke Cpricke JOCTHINA je HUBO O
198,1 mumnona KM wu Beha je 3a 8,4%, y ogHOCy Ha mperxogHy roauHy. Mako je Ha TpKXuIITy
PemryOnmke Cpricke HacTaBJbEH TPEH] pacTa MPEMH]je KUBOTHOT OCUTYpama, OBa IIPEMHUja jOII HUje
nocturia yyemhe ox 20% y yKyInHOj IpeMUjH.

HpymTBa 3a ocurypame ca cjepumreM y Pemy6mumu Cprickoj octBapuia cy npemujy ox 187,4
munona KM, ykibyuyjyhu u npemujy kojy cy octBapuiu Ha Tpxumty ®@buX, koja je 3a 9,4% Beha
y OZIHOCY Ha MpeTXo/Hy roguny. Ilpemuja ;xuBOTHUX ocurypama mnopacia je 3a 14%, a HeXXKMBOTHUX
3a 8,8%.

Hero pesynarar mepuosa, Ha HUBOY CEKTOpa, je goburtak y m3zHocy ox 14,9 munmona KM, koju je
pe3yaTHpao CTOnoM nospata Ha kanutai ox 11,7%. OcTBapeH je MO3UTHUBAH U TEXHUYKH pe3yaTar y
u3Hocy on 94,4 munona KM, koju je Behu je 3a 9,8% y onHOCy Ha npeTxo/Hy roauHy. bunancHa
cyma je nosehana 3a 8,0%, a ykynaH OunaHcHU KamuTan je Behu 3a 9,5% u msHocuo je 1327
muiroHa KM.

VYkynHo oOpauyHaTe TexHUUKe pe3epBe Behe cy 3a 10,6%, y oAHOCY Ha MPETXOAHY TOAUHY, JIOK CY
3a 27,3% Behe y onHocy Ha mpemujy oOpadyHaTy y OBOM M3BjEITajHOM MEpUONy. 3a Pa3IUKy O
crama Ha JaH 31.12.2015. roxuHe, Kaja Tpu OpyLITBA 3a OCUTYpame€ HUCY MMalla CPEACTBa 3a
nokpuhe TEXHUYKUX pe3epBH, Ha kpajy 2016. roguHe cBa ApymTBa UMajy o0e3bujehena cpeacTaa 3a
BUXOBO MoKpuhe, y3 HallOMEHY /1a jeIHO JIPYIITBO HUj€ 3aBPIIMIIO MPOLEC yllarama TUX CPE/ICTaBa.

Ha HuBOy cekrtopa, ca ctameM Ha jaH 31.12.2016. roguHe, HUCIYyHEHH Cy 3aXTje€BU a/IeKBAaTHOCTH
KalnuTaaa, OAHOCHO Oa3MyHM KaluTal JpylITaBa 3a ocUrypame Behu je o rapanTHor ¢oHaa 3a
56,2%, nok je pacronoxxuBu Karmutan Behu 3a 42,4% y ogHOCy Ha TpaHMYHY BPHjEIHOCT
aJIeKBaTHOCTH PACHOJOXKHUBOI Kamurtana. Ilopex Tora, cBa JpylITBa 3a OCHTYpame HUMajy
obe30ujeheHa u qomaTHaA CpeACTBA 3a OUYBaHE COJIBEHTHOCTH, y BHIY mokpuha 50% MUHUMAaIHOT
rapaHTHOr (OHIAa MPOMHMCAHUM OOJHMIIMMA, a KOja C€ MOTY KOPHUCTUTH MCKJbYYHMBO 3a 3aIITUTY
OCUTYpaHUKa, KOPHCHUKA ocurypama 1 Tpehux omrehenux nura.

YkynHo ucmiaheHu ONIITETHH 3aXTjeBU M HAKHAAE y HEKMBOTHUM OCHUTypamUMa JpyIlTaBa 3a

cjemumteMm y Pemyomuiu Cprickoj uzHoce 53,7 munnona KM u mamu cy 3a 27,7% y omHOCy Ha
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MPETXOHY TOAWHY, 300r Tora mrto cy y 2015. roqunu Oune ucrutahene 3nayajuo Behe mrere on
yobnuajHux 300r mokpumha kaTtacTpodadHUX INTETa MPOY3POKOBAaHMX MoIiaBama u3 Maja 2014.
roJIMHe, a YMME je TPUBpPEMEHO OWo HapymieH TpeHn] ucruiaheHux mrera. HakHanme 1mo oCHOBY
KUBOTHOT ocurypama nosehane cy 3a 21,2% y olHOCY Ha NMPETXOAHY TOJUHY U U3HOCHIE cy 7,6
mmwmona KM, a miro je y ckiaay ca cTapoCHOM CTPYKTYpOM MOPTQesba.

VY wu3BjemrTajHOM TNEpHoay HHUje OWIIO 3HAYajHUjUX OCIUJaIfja KOJ IoKaszaresha €(MUKACHOCTH Y
pjemaBamy M MCIUIATH O0aBe3a M3 YroBopa O OCHTypamy, T€ palia IITeTa W palua TPOIIKOBA.
KomOunoBanm panuo je ucrioz 100, mto 3Hauu 1a je mpemuja Ouna 10BOJbHA 3a oKpuhe oOaBesa u3
YroBOpa 0 OCHIypamy M TPOIIKOBA CIIPOBOhEHa OCUTYpamba.

Ca cranosumTa ydemntha npemuje y BJII1 u npemuje »KUBOTHOT OCUTypama y YKYITHO] MIPEMHUjH, T
M3HOCA IIPEMUje 10 CTAHOBHUKY, TPXKHILITE OCUTypama Ce MOXKE OKapaKTepucaTH Kao Hepa3BHUjeHO,
OJHOCHO Kao TPXKHINTE Ca MOTCHLHUjalIoM 3a pacT. Jajbu pa3Boj OBOT TPXKHINTA j€ JTUMHTHPAH
ONMIITUM EKOHOMCKHM YCJIOBHMA, QI Y3 CHUCTEMCKY IMOJPIIKY W IIOJW3alke HHUBOA 3HAmba
CTAaHOBHHUIITBA O YJIO3U M 3HA4ajy OCUTyparma MOKE Ce 3Ha4ajHO JONMPHHHU]ETH 3aIITUTH UMOBUHE U

T KPO3 OCUT'YPakhEe U jadarby HHBECTHIIMOHOT TIOTEHIIH]jajla CEKTOpa OCUTYParba.

Ha ocHOBy cBera Moxe ce 3aKJbYYUTH Jia jeé CeKTOp ocurypama, y 2016. rogunu, 6uo crabuias,
a/IeKBaTHO KalHMTaIU30BaH, Ja je NpogUTaOMIHOCT Ha 33/10BOJbaBajyheM HUBOY, ald U Jla IOCTOjU
MOTEHIIUjaJl 32 JaJbU PACT TPKUIITA/TIPEMHUjE OCUTYparba.

Hupexrop,
CnageHn [lyjakoBuh

bamwa Jlyka, jyn 2017. ronune
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UzBjemraj o cramy cexTopa ocurypama y Pemyonuuu Cprickoj 3a nepuoz 01.01. mo 31.12.2016. rogune

1. CTPYKTYPA CEKTOPA

1.1./IpymirBa 3a ocurypame

Ha tpxwumty ocurypama PemybOmmuke Cprcke y 2016. rommnu mocnoBano je 14 ppymraBa 3a
ocurypame ca cjenumreM y Pemyonuiu Cprickoj, Koja Cy nmpema JjelaTHOCTH OCUTYparmba, CjeAUIITY
U cTamy BehnHCKOT BiacHUIITBA Ha qaH 31.12.2016. roguHe, npeacTaBbeHa y HapeIHO) TaOem .

Tabena 1: /lpywmea 3a ocuzyparwe

. Behuncko
P.b. Hasue apymrsa 3a ocurypame Cjeaumre BIACHHILTEO
HEXNBOTHA OCUT'YPAIBA
1. Artoc ocurypame A./l. bujespuna nmomahe
2. J.J. Bpuko rac ocurypame Bpuxo momahe
4l Hpuna ocurypame A.Jl. Munuhn nomahe
4, Eypoc ocurypame A.Jl. bama Jlyka nomahe
5. Kpajuna ocurypame A.Jl. bama Jlyka CTpaHO
6. Muxkpodur ocurypame A.Jl. bama Jlyka momahe
7. HemkoBuh ocurypame A./l. bujespuna nomahe
8. Ocwurypame Aypa A./l. bama Jlyka momahe
9. Ocurypame ['apant JI./1. Bpuxo nmomahe
10. "CAC-Cynepll OCUT'YPABE" A/ Bujespuna nomahie
11. Tpurnas ocurypame A.Jl. bama Jlyka CTpaHo
ZKUBOTHA U HEXKUBOTHA OCUTI'YPAIBA (KOMITIO3UTHA APYIITBA)
12. Grawe ocurypame A.Jl. bama Jlyka CTpaHo
13. | dyHaB ocurypamme A.Jl. bama Jlyka CTpaHo
14. | Wiener ocurypame A./l. bama Jlyka CTpaHo

Wszeop:L]enmpannu pecucmap XOB

On 14 npymtaBa 3a ocurypame, ca cjequmurem y Pemy6nunu Cprckoj, 11 je o0aBsbano JjenaTHOCT
HEXMBOTHOT OCHUTYpama, a 3 JpyIITBa 3a OCUTypame Cy o0aBjbajia J[jeJaTHOCT HEKUBOTHOT U
’KMBOTHOT OCUTypamba.

VY 2016. roguHu Ha TpXKUIUTY ocurypama PemnyOimuke Cprcke mocnoBano je u 11 ¢unmjana
napymTaBa 3a ocurypamwe 3 ®buX, nok je 7 ngpymraBa 3a ocurypame u3 PenyOmmke Cpricke
nocioBaio nmytem ¢punnjaie y dbuX.

1.1.1. Crpykrypa BJacCHHIITBA

[Ipema cTpykTypH BIIaCHMILITBA, ca cTambeM Ha faH 31.12.2016. ronune, 9 apymraBa 3a ocurypame
je ouno y BehunckoM nomahem BIaCHUIITBY, JIOK je 5 ApyIITaBa 3a OCUrypame Ouio y BehMHCKOM

CTpaHOM BJIACHUILTBY.
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Arenuuja 3a ocurypame PenyOnuke Cpricke

Tabena 2: Bnachuuka cmpykmypa y opywimeuma 3a ocuzyparse ca cmarvem na oan 31.12.2016. zo0une

Bpoj VYyemhe y VYuemnthe y Yféemhs y
BrnacHumrso JpyLITaBa 3a YKYITHOM YKYITHO] (baxr P y;caHo'
ocUrypame Kamurany aKTHBH Hp};IIDVII/IjI/I )
Behuncko nomahe BIacHUIITBO 9 53,8% 42,1% 55,8%
BehuHcko cTpaHO BIACHHIITBO 5 46,2% 57,9% 44,2%
YKYIIHO 14 100% 100% 100%

H3seop: Uzejewmaju opywmasa 3a ocueyparee u Llenmpannu pecucmap XOB

Y auo cTpaHor KamuTaua y yKyIIHOM KaluTajdly CBHX IpYIITaBa 3a OCUrypame je usHocuo 46,2%. Ha
JpYIITBA 32 OCUTYpame ca BENMHCKUM CTpaHUM KamuTajioM oJHOocH ce 57,9% ykynHe akTHBE U
44,2% OpyTo daxTypucaHe npemuje.

IIpema U3Bjemrajy LleHTpanHor perucrpa xapTuja oJ BPUJEIHOCTH - KHU3M aKLUOHApa, y TOKY

2016. rogune, IpkaBHU KanuTai je eBuneHtupan y Ocurypamy Aypa a.j. bama Jlyka y npoueHty
on 38% (npuopuretHe akiyje) u 'y Kpajuna ocurypamy a.a. bama Jlyka y npouenty on 34,9%.

1.1.2. Jbyacku pecypcu

Ha man 31.12.2016. rogune, y cekTopy ocurypama Ouio je 3amociieno 1.633 pagHuka, o KOjux y
JpYIITBEMA 3a OcHrypame ca cjemumreM y Pemyomunu Cprickoj 1.394 pannuka, y duimjamama
apymTaBa 3a ocurypame uz ®buX 232 pagauka u y 3amTtutHoMm ¢ouay Peny6muke Cprcke 7
panHuKa. Y CEeKTOPY OCUTYpama pajie U MOCPEAHNUIIN Y OCUTYPabY.

bpoj u kBamuduKaiMoHa CTPYKTypa 3allOCIACHHUX Y JPYIITBHMA 3a OCUTYpambe Ca CjeIHUINTEM Yy
Perry6mumm Cprickoj, 3a epuoy 2014 - 2016. roaune, peIcTaB/beHu Cy y HapeIHO) TabeH.

Tabena 3: bpoj u keanugukayuona cmpyKmypa 3anocieHux y Opyumeuma 3a ocuzypare

Crame Ha JaH Crame Ha JaH Crame Ha JaH WHJEKC
KBAJIMOUKALIMIA 31.12.2014. 31.12.2015. 31.12.2016. 2016/15
Bpoj % Bpoj % Bpoj %
HK 4 0,3 8 0,6 8 0,6 100,0
IIK 1 0,1 2 0,1 200,0
HC 1 0,1 0 0,0 0 0,0
KB 65 53 85 5,9 68 4,9 80,0
CcCC 647 52,4 752 52,6 709 50,9 94,3
BKB 5 0,4 6 0,4 7 0,5 116,7
BIIIC 86 7,0 90 6,3 82 59 91,1
BCC 402 32,6 461 32,2 489 35,1 106,1
MP 21 1,7 25 1,7 28 2,0 112,0
P 3 0,2 2 0,1 1 0,1 50,0
YVKYIIHO 1.234 100,0 1.430 100,0 1.394 100,0 97,5

H3zeop: Hszejewumaju opywmasa 3a ocucyparse
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U3Bjemntaj o cTamy cekTopa ocurypama y Pemyomuiu Cprickoj 3a nepuon 01.01. go 31.12.2016. roaune

1.2.1locpenHunm y ocurypamwy

3akspyuHo ca 31.12.2016. rogune y Perucrap nmocpeHuka y ocurypamy KoJ ATEHIU]e YITUCaHO je:

» 164 3acTynHuKa y OCUTypamy — (QU3MUKa JIHLA, O] Yera ux je 33 perucTpoBajo Mpery3eTHUIKE
panme,

= 12 ngpymtaBa 3a 3acTyname y ocurypamy (ykibydyjyhu Ilomrte Cpricke m MHUKPOKPEIUTHO
ApymTBO) ¥ 5 punmjana apymrasa 3a 3acryname u3 buX,

= 143 6pokepa y ocurypamy — pU3HUKUX JTHUIIA,
= 6 Opokepckux apymTaBa u3 Pemyomuke Cprcke u 3 dunmjane 6pokepckux npymrasa n3 ObuX.

Ha unTepHer crpanuuu AreHiuje (WWw.azors.rs.ba) mocrynan je akTyenHH W3BOJI M3 perucrapa
MIOCPEHHUKA Y OCUTYpamYy.

Y 2016. roguamn, ATeHIMja je OpraHW30Balla CIyKAIlUjy W OJApKalla WCIHTHH POK 3a IOJIarame
CTPYYHOT MCIHTA 32 MPOBjepy CTPYUYHOT 3HaMa, MOTPEOHOT 3a Mo0Hujame oBiamhema 3a 00aBIbambe
MIOCJIOBA ITOCPEIOBaba Y ocurypamy. CTpydHH HCIIHT j€ TIOJIOKUO 72 KaHaHu/aTa.

1.3.3amrutHu ¢pona Penydiuke Cprcke

3amrutHu Qouxa Penybmuke Cpricke (y nasbeMm TeKCTy: 3aITUTHH (DOHII) OCHOBaH je 3aKOHOM O
00aBE3HOM OCHUTYpPamy 32 MOTOPHA BO3WJIA U OCTAIUM 00aBE3HUM OCHUTYpambHMa OJ1 OJITOBOPHOCTH —
[Ipeunmihen tekct (,,Cayx6enu rmacauk Pemy6nuke Cprcke®, 6poj: 102/09) kao moce6HO mpaBHO
mune. Hamiexnoct 3amtutHOr (onza mpomucaHa je 3aKOHOM O 00aBE3HUM OCUTYpambUMa y
caoOpahajy (,,Cnyx6enu rinacauk Pemyonuke Cprcke®, 6poj: 82/15). 3amTutHu GoHA nyXaH je na
u3BplIaBa 00aBe3y HaKHaJe 1TeTe HacTaine Ha Tepuropuju Penybnuke Cprcke Tpehem omrehenom
JMILY, aKO MX MPOY3pPOKYyje HEMO3HATO BO3MJIO WJIM BO3WJIO YHjH BIACHUK HUj€ 3aKJbYYHO YTOBOP O
ocurypamy oJl ayrooarosopnoctu. Ilopexa Tora, 3amtutHu QoHJ je AykaH Ja U3BpIlIaBa U 00aBe3y
UCIUIaTe HAaKHaJe omTeheHuM IMiMMa y ciiy4dajy /1a HUje 3aKJbydeH YTOBOp 0 00aBE3HOM OCUTYpamy
NyTHHKa Y JaBHOM TIPEeBO3Y OJl IMocibenuua HecpehHor ciydaja, Te IIT€Ta U3 OCHOBa
ayTOOJTOBOPHOCTH U OCUTYypama IMMyTHUKA Y JaBHOM TPEBO3Y KOje HUCY MorJjie OUTH HajokHaleHe u3
CTeYajHe WM JIMKBUIAIIOHE Mace IPYIITBA 32 OCUTYpAbE.

Cpa gpymTBa 3a ocurypame koja y Pemyomumm Cprickoj o0aBibajy MOCIOBE OCHUTYpama O]
ayTOOJTOBOPHOCTH M OCUTYypama IMyTHUKA Y jaBHOM IPEBO3Y OJ MOCJbeIuIla HecpehHor cirydaja,
OCHM IyTHHKAa Yy Ba3lylIHOM caoOpahajy, o6aBe3HO cy ujgaHOBHM 3amITUTHOr (oHAa u Iahajy
JONPUHOC 3alITUTHOM (OHAY, Cpa3MjepHO OCTBAPEHOj MPEMHU)U OCUTYparba O AyTOOArOBOPHOCTH U
OCUTypama IIyTHHUKA y JaBHOM IIPEBO3Y 01 ocibeauia Hecpehnor cinyyaja y Penmyonumnu Cprickoy.

VYKynHo ocTBapeHH npuxoau 3amtutHor ¢ouaa y 2016. ronunu cy usHocwiu 3.429.782 KM u Behu
cy 3a 12,9%, y nopehemy ca nmpeTxoqHOM roJuHOM. YKYITHU pacxoau u3Hocwi cy 3.426.043 KM u
Behu cy 3a 13,1% y omHOCy Ha MNpEeTXOAHY TOAWHY, ycCJbed moBehama H3HOCA HCIaheHux
OJIIITETHHUX 3axTjeBa. 3amTUTHU GoHA je y 2016. ronuHu 0CTBApUO BUILAK MPUXO0JA HAJl PACXOJHMMa
y u3Hocy of 3.739 KM.
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Arenuuja 3a ocurypame PenyOnuke Cpricke

VY HapenHoj Tabenu naT je mpervien pjeraBama U MCIUIaTe OJIITETHUX 3axTjeBa y mepuony 2014 -
2016. ronuHa, a KOjH ce€ OJHOCE Ha IITETe Ha JMIIMMa WIH HMOBUHH Y caoOpahajHUM He3rojaama, u3
HA/IJISKHOCTH 3alITUTHOT (hOHIIA.

Tabena 4: Oowmemmnu 3axmjeeu npema 3aumumnom onoy

OmTeTHN 3aXTjeBH 31.12.2014. | 31.12.2015. | 31.12.2016. 2?1%7%;5
1. [IpujaBibeHn y TeKyhem MepHoOay U peaKTHBHPAHH 429 506 512 101,2
2. IIpeHeceHu U3 MPETXOAHOT MEPUOIA 166 136 166 122,1
3. YkymaH 6poj 3axtjeBa (1+2) 595 642 678 105,6
4. OnOujeHn 3axTjeBU 70 85 87 102,4
5. Oopahenu 3axTjeBu Oe3 00UjCHIX 389 391 414 105,9
6. bpoj ucmahennx 3axTjeBa 389 391 414 105,9
7. 3noc ucmiahenux 3axtjeBa KM 1.487.468 1.171.594 1.347.159 115,0

Useop: Uzejewmaj 3awmumnoe ponoa

VY onHOCYy Ha NPETXO/AHY TOAMHY, YKyNaH Opoj OALITETHUX 3axTjeBa je nosehaH 3a 5,6%. O6pahenu
3axTjeBU cy Behu 3a 5,9% y ofHOCY Ha MpeTX0Hy rouHy U cBU cy uciiahenu. V3Hoc ucninahenux
OJIITETHUX 3axTjeBa je Behu y 2016. roqunu 3a 15,0%, y oqHoCcy Ha npeTxoaHy roauny. [Ipocjeuna
BpHujeaHoCT uciutaheHor oamTeTHOr 3axTjeBa y 2016. roqunu uzHocuina je 3.254 KM u Beha je y
onHocy Ha 2015. roguny 3a 8,6%.

1.4.0Baamhenn akryapu

VY cknany ca mel)yHapogHMM cTaHAapAuMa 3a (YHKIHOHHCAHE CEKTOpa OCHUTypama O]l ToceOHe
BaXXHOCTH je oOe30jeheme anekBaTHOr Opoja MpoecHOHAIHO OCNOCOObeHUX akTyapa. Ha pan
31.12.2016. rogune y Perucrap osnamhenux akryapa kox Arenuuje 6umio je ynucano 33 nuna. Ha
MHTEPHET CTPAaHHUIM ATEHIHje JOCTYIaH je aKTyelIHH U3Bo u3 Peructpa opnamrheHux akryapa.

1.5.0m0yacman y ocurypamy

AreHlMja ce 3alITUTOM MOoTpoulaya OaBWiIa HemocpeAHo u npeko OmOyncmaHa y ocurypamy. Y
u3BjemrajuoM nepuony Kanuenapuja OmOyncmana zampummia je 119 mpeamera, yriaBHOM
NPUTOBOPE U TPHUTYKOE OCUTYpaHWKA, KOPUCHUKAa HAKHA/Ja M3 OCUTypama, OJHOCHO Tpehux
omreheHUX aMIa, OpU YeMy Cy, Ka0 M y NIPETXOAHOM INepHoJy, AOMUHHPAIU IMPUTOBOPU Ha
MOCTYIIKE Y UCIUIATH HaKHaJle MITeTe U3 OCHOBA OCUTYPama ayTOOJArOBOPHOCTH. [leTasbHMju moganu
0 aKTMBHOCTHMA y OBOM CETMEHTY paja AreHuuje aatu cy y M3Bjemrajy o paxy Arennuje 3a 2016.
TOJIMHY.
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UzBjemraj o cramy cexTopa ocurypama y Pemyonuuu Cprickoj 3a nepuoz 01.01. mo 31.12.2016. rogune

2. TPAKKUIITE OCUT'YPAIBA

2.1.1loka3aTe/bu Pa3BUjeHOCTH TPKUIITA OCUTYPabha

VY HapenHoj Tabenu je JaT KOMIIapaTUBHU IpETyie]] OCHOBHUX PEJAaTHBHUX IMOKa3aTelba, BE3aHHUX 3a
MIPEMU]y, KOjUMa C€ MjepH CTETICH Pa3BHUjCHOCTH TP)KUIITA OCUTYpambha.

Tabena 5: Ilpemuja u MakpoeKoOHOMCKU ROKA3AMEbU

(y USD)!
IIpemuja/6poj cranHoBHUKA Ipemuja/BII (%) )KHBOTHO.B] KymHa
Jemma npemnja (%)
2013. 2014. 2015. 2013. | 2014. | 2015. | 2013. | 2014. 2015.
buX PC 75,7 81,4 73,2 1,8 2,1 2,0 14,6 15,8 16,7
ObuX 91,6 96,2 103,2 2,3 2,3 2,3 22,4 24,4 24,8
Ayctpuja 2.604,0 | 2.680,6 | 2.261,0 53 5,2 5,2 39,0 39,4 38,7
Bbyrapcka 156,0 163,7 149,0 2,1 2,1 2,2 16,2 17,0 17,8
I'puka 476,0 478,0 382,0 2,2 2,2 2,2 40,7 45,2 45,9
Mabhapcka 354,0 352,5 303,0 2,6 2,5 2,4 55,3 55,9 53,7
Pymynuja 124,0 119,0 107,0 1,4 1,2 1,3 22,0 19,3 20,1
CrnoBennja 1.309,0 | 1.245,9 | 1.058,0 5,6 5,0 5,0 29,8 27,6 28,7
Cpbuja 104,0 1111 105,0 1,8 1,9 2,0 19,0 215 22,4
Typcka 166,0 152,7 141,0 1,5 1,5 1,6 14,1 12,8 12,2
XpBarcka 372,0 351,5 299,0 2,7 2,6 2,6 28,0 30,9 33,9
Yemka 760,0 721,4 592,0 3,8 3,5 3,2 45,7 45,1 40,7

Hzeop: Cmamucmuxa mpoicuwma ocueyparea y buX , Penyonuuku 3a600 3a cmamucmuxy PC, SwissRe

[TocmaTpaHO y OJTHOCY Ha 3eMJbE y OKpPYXKEHY, KOje MMajy ClIMYaH HUBO €KOHOMCKE pa3BUjE€HOCTH,
yuemthe npemuje y B/II1 je Ha npuOmmKkHO UCTOM HUBOY. Y4yemnihe >KHBOTHOT OCHTypama y YKYITHO]
MPEeMHjU OMJBEKH CTAIHU PACT, ajlk je W Jajbe HUCKO. [Ipemuja 1Mo CTaHOBHHIKY je HMXKa, KaKo y
OJTHOCY Ha pa3BHjeHa TaKo M y OJHOCY Ha TPXKUIITA Y pa3Bojy, y3 HAlIOMEHY Jia je OBaj MoKa3aTelb y
2015. roguHE HIKU HA CBUM TPKUIITHMA 300T mTpoMjeHe Kkypca USD.

2.2.00pavyyHaTa npemMHja Ha TPKUIITY ocurypamwa PemyOimuke Cpncke

VY HapenHoj Tabenu naje ce mperien YKyImHO oOpadyHaTe OpyTo mpemwuje Ha TpxKumTy PemyOmnmke
Cprcke.?

1V Bpujeme u3pajie OBOT U3BjeINTaja HAje OHIIA TOCTYITHA KOMIIAPATUBHA CTaTUCTHKA 32 2016, rouHy.

2 VkynHO obpadyHaTa IIpeMHja Ha TPKHUIITY ocurypama Pemy6muke Cpricke je oOpadyyHaTa Ha HA49MH [a je YKyITHA IpeMHuja Koja cy
oCTBapwiIa APYIITBA 3a OCUrypame ca cjeauiuteM y PenyOnuim Cprickoj, yMameHa 3a MpeMHjy KOjy Cy Ta IpYyLITBa OCTBapuiia y
®buX u yBehana 3a nmpemujy Kojy Cy ApyIITBa 3a ocurypame ca cjeauireM y @buX ocrapuna y Pemy6uiuu Cprickoj.
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Arenuuja 3a ocurypame PenyOnuke Cpricke

Tabena 6: Ilpemuja ocuzyparwa ocmeapena na mpycuwmmy Penyonuxe Cpncke y nepuody 2014-2016. zo00une

(y KM)
Oo0pauyHara npemuja Ha Tp:kumTy Pemyoauke Cpncke
Cy0jexTn Ha TPXRUIITY Hunexce
P.B. PC I-X11 2014. I-X11 2015. I-X11 2016. 22%1165/
H3snoc % H3noc % H3Hoc %

1. | APYIUITBA U3 PC 135.141.740 | 79,0 | 142.533.340 | 78,0 155.728.378 | 78,6 109,3
1.1. | HexxnBOTHa OCUTYparba 120.270.533 | 70,3 | 124.977.306 | 68,4 137.049.768 | 69,2 109,7
1.2. | XKuBoTHa ocuryparma 14.871.207 | 8,7 17.556.034 9,6 18.678.610 | 9,4 106,4

2 ;gﬂgﬁigi M3 oEax | 3598LES3 | 210 | 40221388 | 220 | 42419500 | 214 | 1055
2.1. | HexwuBoTHa OCcUTypama 23.830.918 | 13,9 27.231.416 14,9 28.419.093 | 14,3 104,4
2.2. | ’KuBotHa ocurypama 12.150.635 7,1 12.989.971 7,1 14.000.498 7,1 107,8

YKYITHO 171.123.293 | 100,0 | 182.754.728 | 100,0 | 198.147.968 | 100,0 108,4

H3eop: Hzejewmaju opywmasa 3a ocueyparoe

VYkynHo oOpauyHaTa mpeMHuja Ha TPXKUIUTY ocurypama Penybnuke Cprcke, y nepuony 01.01. no

31.12.2016. rogune, uznocuna je 198.147.968 KM u Beha je ogHOCy Ha MCTU MEPUOJ MPETXOAHE

roguHe 3a 15.393.240 KM wiu 8,4%. [Ipemuja HEXKMBOTHOT OCUTypama je y MpOocjeKy mopacia 3a

8,7%, a »uBOTHOT ocurypama 3a 7,0%.

2.3. TpaUIIHA CTPYKTYPa U KOHLEHTPAaIUja

VY nHapenHoj Tabenu mnpukazaHo je ydemthe apymrTaBa 3a ocurypame u3 PemyOnuke Cprcke u

¢winjana apymraBa 3a ocurypamwe u3 ®buX y ykynmHo oOpauyHaToj HNpEeMHjU Ha TPXKUIUTY

Peny6nuke Cprcke, y nepuony ox 2014 - 2016. rogusna.

Tabena 7: Yuewhe opywumasa 3a ocuzypamwe u unujana uz @buX na mprcuwmmy Penyonuke Cpncke

Yuewmhe apymraBa 3a ocurypame u3 Penyoauke Cpenke u punujana npymrasa uz @buXy

P.b. YKYIIHO 00payyHaToj npeMuju Ha Tp:xxuTy PenyOiuke Cprncke
Apymrtso 3a ocurypaie u3 PC / 2014, 2015. 2016.
Owinjane gpymrasa u3 buX
1. | Artoc ocurypame A.Jl. 8,6% 5,0% 6,3%
2. | A.A. bpuko rac ocurypame 5,8% 5,8% 51%
3. | Grawe ocurypame A.Jl. 7,6% 8,4% 8,1%
4. | Hpuna ocurypame A.Jl. 9,1% 10,4% 9,9%
5. | JdynaB ocurypame A.Jl. 9,0% 9,1% 8,9%
6. | Eypoc ocurypame A.Jl. 2,9%
7. | Wiener ocurypame A.Jl. 10,4% 9,5% 10,0%
8. | Kpajuna ocurypame A./l. 5,7% 5,5% 2,1%
9. | Mukpodun ocurypame A.Jl. 3,3% 3,4% 3,3%
10. | HemkoBuh ocurypame A.JI. 8,2% 8,5% 8,2%
11. | Ocurypame Aypa A.Jl. 3,9% 4,1% 4,4%
12. | Osiguranje Garant A.D. 2,0% 3,2% 3,8%
13. | CAC-Cymepll ocurypame A.Jl. 0,5%
14. | TpurnaB ocurypame A.[l. 5,4% 5,4% 5,0%
15. | Aca ocurypame a.1. 0,0% 1,3% 1,7%
16. | Bosna-Sunce osiguranje d.d. 1,0% 1,1% 1,0%
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UzBjemraj o cramy cexTopa ocurypama y Pemyonuuu Cprickoj 3a nepuoz 01.01. mo 31.12.2016. rogune

PE. Yuemhe apymrapa 3a ocurypame u3 Penyoauke Cpenke u punujana npymrasa uz3 @buXy
YKYNHO 00pauyyHaToj npeMuju Ha TpxxumTy Pemy6anke Cprcke
):[pyHI’l.“BO 3a ocurypame u3 PC/ 2014. 2015. 2016.
Ouinjane gpymrasa u3 GbuX
17. | Camelija osiguranje d.d. 0,3% 0,3% 0,4%
18. | Croatia osiguranje d.d. 0,4% 0,7% 1,0%
19. | Euroherc osiguranje d.d. 3,3% 4,0% 3,0%
20. | SARAJEVO osiguranje 3,2% 1,8% 2,1%
21. | Merkur BH osiguranje 4,8% 4,2% 3,7%
22. | Ocurypame "VGT" n.x. 0,4% 0,4% 0,4%
23. | UNIQA osiguranje j.j. 4,9% 5,4% 5,6%
24. | 30BKO ocUTypame [I.1I. 2, 7% 2, 7% 2,3%
25. | TpurnaB ocurypame ja.1. 0,0% 0,1% 0,3%
YKYIIHO 100,0% 100,0% 100,0%

H3zeop: H3zejewmaju opywmasa 3a ocueyparve

VY cibenehem mperneny 1aT je cTENeH KOHLEHTpalWje TPXKUILTa ocurypama y Pemy6aunu Cprickoj
[0 peer rpynamMa, U3 Kojer ce BUAM Ja ce, y OJHOCY Ha cTame Ha naH 31.12.2015. romune, 6poj
JpyLITaBa 3a OCUrypame y rpynu 10 5% nosehao, 1ok ce y rpynu 10-15% Burie He Hana3u HU jeAHO
APYLITBO 32 OCUTYpaHbE.

Tabena 8: Yuewhe opywumasa uz Penyonuxe Cpncke u ¢punujana opywmasa uz @buXy ykynno oopauynamoj
npemuju na mpycummy Penyonuxe Cpncke npema peer cpynama

Yuemhe apymraga 3a ocurypame u3 Penyoauke Cpncke n ¢puiamjana apymrasa u3 ®buXy
YKYNHOj MpeMHju Ha Tp:xkuITY Penydsuke Cpricke npeMa peer rpynama
Yuemhe 2014. 2015. 2016.
VYKynHo Bpoj npymraBa VYkynHo Bpoj npymraBa VYkymnHo Bpoj npymraBa
yuemnthe 33 OCHTYpambe yuemhe 33 OCUTYpambe yuenthe 33 OCHTYpambe
10 5% 30,2% 14 32,2% 14 37,8% 17
5-10% 59,3% 8 57,5% 8 62,2% 8
10-15% 10,4% 10,4% 1 0,0% 0
npeko 15% 0,0% 0,0% 0 0,0% 0

Useop: Uszgjewmaju Opywmasa 3a ocueyparve

Herfindahl Hirschman—oB wunnmekc mnpencraeba, Takohe, Mjepy KOHILEHTpalMje TPXKHUIITA H
u3padyHaBa ce Kao 30Mp KBajJpaTa IojeIMHaYHOr yuemrha cBakor IPYIITBA 32 OCUTYpame Y OJHOCY
Ha ocTBapeHy npemujy. OBaj HHACKC y3UMa y 003Hp pElIaTHBHY BEIMYMHY U PacIojjeny IpyllTaBa
Ha TPXKUIITY, T€ YKOJIHMKO j€ TPXKHIITE MOHOIIOJIMCTUYKO, TIOCTOjU U Beha Tp)KHIITHA KOHIIEHTpallyja,
U HapaBHO Mama KOHKypeHuMja. MHaexc ce mosehaBa ykomumko ce cmamyje Opoj ApyuiTaBa
ydeCHUKA Ha TPXKUIITY, a Y KCTO BPHjeMe pa3iinka y BelMunHu Mel)y iuma je cBe Beha. YKoimko Ou
MOCTOjaJI0 caMo jeTHO JAPYIITBO Koje ce 6aBu ocurypamem, nHaekc 6u uznocuo 10.000 (yuenrhe Ha
tpxkumty 100%, ogrocHo unaekc je 100*100 = 10.000). YV cynpoTHOM ciiydajy, YKOJIUKO Ou OMII0
MHOI'O JIpyIlITaBa ca Cpa3MjepHO HUCKUM yduemrheM, oko 0%, uHzaekc 6u O6uo 6mu3y 0, mro 6u
yKa3uBaJIO Ja Ha TPXKULITY MOCTOjU caBpIleHa KoHKypeHuuja. Ako je Herfindahl Hirschman-os
unaexc u3melhy 1.000 u 1.800 cmarpa ce na Ha TPXKUINTY MOCTOjU yMjepeHa KoHIieHtpamuja. C
o63upom nga je Herfindahl Hirschman-os unnexkc y 2016. rogunu usHocno 629 moeHa, MOXE Ce
3aKJbYYUTH JIa Ha TPXKUILTY ocurypama Pemybnuke Cpricke mocToju MpUIMYHO jaka KOHKYPEHIIH]a.

Y TOM KOHTEKCTy, Tpeba mcrahm na je mpucyran TpeHn cmamema Herfindahl Hirschman-oBor
MHJIEKCa, IITO yKa3ayje Ha KOHTUHYHPaHO MoBehamke KOHKYPEHIUje Ha OBOM TPKUIITY.
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Arenuuja 3a ocurypame PenyOnuke Cpricke

2.4.00pauyHaTa npeMuja Mo ApylITBHMA 32 OCUTypame

VYxynHo oOpauynata mpemuja, y nepuoxy 01.01. mo 31.12.2016. roamse, Kojy cy ocTBapuia
JPYIITBA 32 OCHTypame ca cjeauinreM y Pemyomunu Cprickoj, ykJbydyjyhu u mpemMujy Kojy cy oBa
APYIITBA 32 OCUTYpamEe OCTBapuia Ha TPXKUIITY ocurypama ®buX, mznocuna je 187.393.485 KM
(om vera 31.665.107 KM y ®buX, a 155.728.378 KM y Penybmuiu Cprickoj). Y oiHOCY Ha UCTH

MepHOJ] MPETXOAHE ToIuHE, 0OpadyHaTa npemuja je Beha 3a 16.069.976 KM umm 9,4%.

VY HapeaHoj Tabenu MpUKa3aH je mperiea oopadyHaTe mpeMuje 1o JPYIITBUMA 32 OCUTYPabe.

Tabena 9: Oopauynama npemuja no opywmeuma 3a ocuzypame y nepuody 2014-2016. zoouna

(y KM)
O0pauyHaTa npemuja Huaexc
P.b HA3UB JAPYUITBA
VY PC 2014. 2015. 2016. 2016/
Usnoc % Usnoc % Usnoc % 2015
HEKUBOTHA OCUT'YPAIBA
1. | Aroc ocurypame A.JI. 15.356.845 9,9 9.501.718 55 13.396.154 7,1 141,0
2. | A.J. Bpuko rac ocurypame 14.004.946 9,0 | 15.162.815 8,9 15.265.874 8,1 100,7
3. | Grawe ocurypame A.Jl. 13.033 0,0 23.932 0,0 16.954 0,0 70,8
4. | Ipuna ocurypame A.Jl. 19.076.537 12,2 | 23.296.826 13,6 24.413.426 13,0 104,8
5. | Hdynas ocurypame A.Jl. 15.999.612 10,3 | 18.013.284 10,5 20.696.765 11,0 1149
6. | Eypoc ocurypame A.Jl. 5.805.365 3,1
7. Wiener ocurypame A.J. 25.662.912 16,5 29.337.981 17,1 27.301.980 14,6 93,1
8. | Kpajuna ocurypame A.Jl. 9.710.231 6,2 9.970.714 5,8 4.159.511 2,2 41,7
9. | MukpoduH ocurypame A.Jl. 6.514.275 4,2 7.727.164 45 8.665.103 4,6 112,1
10. | Hemkosuh ocurypame A.Jl. 14.017.231 9,0 | 15.445.117 9,0 16.262.333 8,7 105,3
11. | Ocurypame Aypa A.Jl. 7.544.864 4,8 8.959.663 5,2 12.134.006 6,5 135,4
12. | Ocurypame 'apant /1. 3.346.557 2,1 5.759.151 3,4 7.490.302 4,0 130,1
13. | CAC-CymneplI ocurypame A.J. 1.086.548 0,6
14. | TpurnaB ocurypame A.J. 9.300.477 6,0 9.829.668 5,7 9.833.350 5,2 100,0
KYITHO HEZXKUBOTHA
gCI/IFYl?AH:A 0 140.547.520 90,2 | 153.028.033 89,3 166.527.671 88,9 108,8
JKUBOTHA OCUT'YPAILA
1. Grawe ocurypame A./l. 13.006.048 8,4 15.238.494 8,9 15.970.100 8,5 104,8
2 Hynas ocurypame A.Jl. 700.797 0,4 736.624 0,4 714.749 0,4 97,0
Wiener ocurypame A.J. 1.498.483 1,0 2.320.358 14 4.180.965 2,2 180,2
oD A BOTHA 15205328 | 9,8 | 18295476 | 107 | 20.865.814 | 111 | 1140
YKYITHA TIPEMUJA 155.752.848 | 100,0 | 171.323.509 | 100,0 187.393.485 | 100,0 109,4

Uzeop: Uzejewumaju opywmasa 3a ocueyparve
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UzBjemraj o cramy cexTopa ocurypama y Pemyonuuu Cprickoj 3a nepuoz 01.01. mo 31.12.2016. rogune

I'paghuxon 1: Ykynua npemuja no opywmeuma 3a ocuzyparse (HeiCuOmMHA U JHCUGOMHA OCUZYPaATba)

CAC-CymeplI ocurypame A.JT. 1.086.548
Kpajura ocurypame AT
Eypoc ocurypame A . [
OcHurypasbe I'apant 1.1
MukpoduE ocurypame A.JI. i
Tpurnas ocurypame A.Jl.
Ocrrypame Aypa A JT. i
Artoc ocurypame A.JI.
JIJ1. BpuKO rac OCHIypame
Grawe ocurypame A_JI.
Hemkosuh ocurypame AT
JyHaB ocHrypame A.JI. [
JpuHa ocHrypame A . |
Wiener ocurypame A. 1. 1

4.159.511

IIPEMMJA ITIO JPYIITBHMA

5.805.365
7.490.302
8.665.103
9.833.350
12.134.006
13.396.154
15.265.874
15.987.054
16.262.333
21411514
24413.426
31.482.945

0 5.000.000

10.000.000 15.000.000  20.000.000 25.000.000  30.000.000  35.000.000

H3zeop: H3zejewmaju opywmasa 3a ocueyparse

VY 2016. roguHu, y OJHOCY Ha NMPETXOJHY TFOJUHY, KOJ HEKMBOTHUX OCUTypama TPU JPYIITBA 3a

OCUTYpame OCTBapHiia Cy Mamwy IpeMHjy, JOK je KOJ JKMBOTHUX OCUTYypama jeJHO APYIITBO 3a

OCUTYpame OCTBapUIIO Mamby MPEMHU]Y.

VY npemMuju OCTBapeHO] Ha TPXKUIUTY ocurypama PemyOmuke Cprcke ydecTBYjy U (uimjane

JpymTaBa 3a ocurypamwe u3z ®buX, u to y uzHocy ox 42.419.590 KM, wro npencrasmpa 21,4% y

OJTHOCY Ha YKYIHY NIPEMH]Y.

VY HapenHoj Tabenu NMpHKa3aH je mperyies oopadyHare npemuje, no punmjanama apymrasa uz dbuX,

Ha TPXKULITY ocurypama y Penyonmuuu Cprckoj, y nepuony 2014 - 2016. roguse.

Tabena 10: Obpauynama npemuja no gunujanama opywmasa 3a ocuzypare uz @buX y nepuody 2014-2016. zoouna

(y KM)
Puimjaste ApymTaBa 3a O0pauyHaTa npemuja Nnpexc
P.B. ocurypame u3 ®buX Koje 2014, 2015. 2016. 2016/2015
nocayjy y PC W3zHoc | % W3Hoc | % W3zHoc | %
HEXNWBOTHA OCUT'YPAIBA
1. | Acaocurypame 1.1. 16.201 0,0 | 2.385.776 59 | 3.329.131 7,8 139,5
2. | Bosna-Sunce osiguranje d.d. 1.670.142 46 | 1.876.177 4,7 | 1.925.659 45 102,6
3. | Camelija osiguranje d.d. 546.587 15 612.088 15 701.618 1,7 114,6
4, Croatia osiguranje d.d. 653.364 1,8 1.159.739 2,9 1.814.208 43 156,4
5. Euroherc osiguranje d.d. 5.585.874 15,5 7.247.652 18,0 5.857.642 13,8 80,8
6. | SARAJEVO osiguranje 5.537.645 15,4 | 3.309.403 8,2 | 4.182.596 9,9 126,4
7. | Merkur BH osiguranje 198.001 0,6 217.909 0,5 261.350 0,6 119,9
8. Ocwurypame "VGT" m.1. 649.472 1,8 648.646 1,6 818.691 1,9 126,2
9. UNIQA osiguranje a.1. 4.401.618 12,2 4.758.278 11,8 5.037.833 11,9 105,9
10. | 30BKO OCHUTYpambe J.1. 4.572.014 12,7 5.015.747 12,5 | 4.490.365 10,6 89,5
YKYIIHO HEXKUBOTHA 23.830.918 66,2 | 27.231.416 67,7 | 28.419.093 67,0 1044
KUBOTHA OCUT'YPAIHLA
1. Bosna-Sunce osiguranje d.d. 80.029 0,2 122.154 0,3 152,6
2. | Croatia osiguranje d.d. 75.611 0,2 85.885 0,2 137.721 0,3 160,4
3. Merkur BH osiguranje 1.1. 8.020.263 22,3 7.483.182 18,6 7.049.493 16,6 94,2
4. UNIQA osiguranje a.1. 4.040.648 11,2 5.138.811 12,8 6.129.961 14,5 119,3
5. Tpurnas ocurypame 1.1. 14.114 0,0 202.064 0,5 561.168 1,3 271,7
YKYIIHO )KUBOTHA 12.150.635 33,8 | 12.989.971 32,3 | 14.000.497 33,0 107,8
YKYITHA IIPEMHAJA 35.981.553 100,0 | 40.221.388 100,0 | 42.419.590 100,0 105,5

Useop: Uszsjewumaju ¢purujana opywmasa 3a ocuzyparse
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Arenuuja 3a ocurypame PenyOnuke Cpricke

VY HacTaBKy OBOTI' W3BjelITaja KOpUCTHNE ce€ HMCKJbYYMBO MOJAIlM M TOKa3aTe/bu JApYIITaBa 3a
ocurypame n3 PenyOnuke Cpricke, a KOju TpOHM3WIIA3e M3 IMOCIOBama JApyniTaBa U y PemyOmunm
Cprickoj u y ®buX.

2.5.Ctpykrypa noprdesba

VY cmwenehoj Tabenu je mpencTaB/beHA CTPYKTypa oOpadyHaATe MpEMHje APYIITABA 32 OCHTYPAHhE

’

mpeMa BpcTama ocurypama, y nepuoay 2014 - 2016. roguna, ¢ THM Aa ce Kareropuja ,,ocmaio’
oJHOCH Ha 13 rpyma HEXMBOTHHX OCHTypama, KOje Y YKYIHO] MPEMHUjU TOjeAMHAYHO YYECTBY]Y

UCIIOJ jeTHOT MPOILEHTA.

Tabena 11: Obpauynama npemuja npema epcmama ocuzyparea

(y KM)
5 2014. 2015. 2016. Mngeke
cTa OCHUI amba
P P HN3Hoc % HN3Hoc % U3sHoC % 2016/15
Ocurypame He3rojie 9.797.621 6,3 11.199.875 6,5 11.797.295 6,3 105,3
Sl iss SURIE WO CE AT g | g 0.821.394 | 57 10.077.750 | 54 102,6
10 KOl'[Hy OCHUM HIMHCKUX
Ocurypate MMOBHHE 0L IIOKAPA M | 4 906 001 | 46 6.507.093 | 3,8 6.320.524 | 3,4 97.1
MPUPOIHUX CHIIA
DTS QTR S 1 10.300.674 | 6,6 12.776.740 | 7,5 11.601.584 | 6,2 90,8
HNMOBUHHU
ﬁ/‘frypaﬂ’e O/ OATOBOPHOCTH 33 99.632.267 | 64,0 | 109.042.261 | 63,6 | 122.546.888 | 654 | 112,4
Ocrano 3.520.322 | 2,3 3.680.671 | 21 4183629 | 22 113,7
YKyNHO He;KMBOTHa ocurypama | 140.547.520 | 90,2 153.028.033 89,3 166.527.671 | 88,9 108,8
JKHBOTHO OCHIypaIbe 15.205.327 | 9,8 18.295.476 | 10,7 | 20.865.814 | 11,1 | 114,0
YKYIIHO 155.752.848 | 100,0 | 171.323.509 | 100,0 | 187.393.485 | 100,0 | 109,4

H3zeop: HUszejewumaju opywmasa 3a ocucyparse

On ykynHO oOpauyHaTe npemuje, y 2016. roquHu, Ha IpeMujy HeXKUBOTHOT OCUTYpamba 0JTHOCUIIO Ce
166.527.671 KM wmu 88,9%, nok je oOpauyHaTa HpeMuja >XHUBOTHOT OCHIypama H3HOCHIIA
20.865.814 KM wiu 11,1%. Y ogHOoCy Ha NpeTXOAHY TOJMHY, oOpadyHaTa NpeMHja HEKUBOTHUX
ocurypama je nopacia 3a 8,8%, 10k je npemuja KMBOTHUX OcUrypama rnopacia 3a 14,0%. I[Ipemuja
OCUTYypama 0J1 OJArOBOPHOCTH 32 MOTOPHA BO3MJIAa MMa JOMHHAHTHO ydeurhe y YKymHO oOpayyHaToj
IpeMUju.

VY HacTaBKy ce Jaje Hu3 rpaduuKux WiIycTpaiyja oopadyHare npemMuje.
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UzBjemraj o cramy cexTopa ocurypama y Pemyonuuu Cprickoj 3a nepuoz 01.01. mo 31.12.2016. rogune

I'paghuxon 2: Oopauynama npemuja/Kymynamugna cmona pacma no 200uHama

yEM OBPAYYHATA ITPEMMJA / CTOIIE PACTA 11O T'OJHHAMA

180.000.000 T 120.00%
166.527.671
153.028.033

160.000.000 +

04320 97.3% 100,00%

i 127.128.608
140.000.000 128.124.383
121.049.122
120.000.000 112050611 113694945 b
110.368 209
100.374.085

100.000.000 + 91.676.322

-+ 60.00%
80.000.000 +

60.000.000 + -+ 40,00%

40.000.000 -+
-814 20,00%

20.000.000 +

0+ 0.00%

2006. 2007. 2008. 2009. 2010. 2011 2012. 2013. 2014 2015. 2016.

s HEJXKMBOTHO OCHUI YPAKBE == XTIBOTHO OCHI YPAKGE “==PACT ITPEMMIE 2006 =100

Hzeop: Uszejewumaju opywmaea 3a ocucyparee

TI'paguxon 3: Obpauynama npemuja npema epcmama ocuzyparsa

¥ OcHrypambe 071 OATOBOPHOCTH 32 M/B B OcHrypame OCTANHX INTeTa Ha HMOBHHEH
® OcHrypame BO3HIA KOja ce Kpeliy 0 KOmHy OCHM IIHHCKHX ™ OCHIypame Hesroze
® QOcHIypame HMOBHHEE OfI0/Kapa H IPHPOIHHX CHIIA ® Ocrano
" JKMBOTHO OCHIypame
2,2
2% NG oo WEBN3a u1
2,1
2o W o s o
W o i s

H3zeop: Usejewumaju opywmasa 3a ocucyparbe

I'paghuxon 4: Obpauynama npemuja HeHcueOMHUX OCUZYPAILA

100%
90%
80%
70%
60%
50%
40%
30%
20%
10%

2014. 2015. 2016.

® OcTana He)KHBOTHA OCHIYDamba ¥ AYTOOArOBOPHOCT

H3zeop: Hszejewumaju opywmasa 3a ocucyparoe
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Arenuuja 3a ocurypame PenyOnuke Cpricke

VY Hapennoj tabenu gaTu Cy mojany o yderrhy o0aBe3HOT M HE00aBE3HOT OCUTYpama y YKYITHO
o0padyHaToj IpeMHjH 3a MPETXOIHE TPH TOIMHE.

Tabena 12: Youo obasesnoz u neobasesnoz ocuzyparsa y yKyRHo o0pauyHamoj npemuju

Bpcra ocurypama 2014. % 2015. % 2016. % ZB‘Z%?’{;
O6aBe3HO 109.440.514 | 70,3 | 120.247.934 | 70,2 | 134.351.059 | 71,7 | 111,7
HeoGasesHo 46.312.333 | 297 | 51.075576 | 29,8 | 53.042.426 | 28,3 | 1039
VKYITHO 155.752.848 | 100,0 | 171.323.509 | 100,0 | 187.393.485 | 100,0 | 109,4

H3zeop: Usejewumaju opywmasa 3a ocucyparse

VY nocmarpaHoM nepuoy, HUje OUJI0 3HaYajHUjUX IpOMjeHa ydemrha npemMuje 00aBe3HUX U MpeMuje
HE00aBEe3HNX OCUTYpama Y CTPYKTYpH YKYITHE IIpEeMHUje.
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UzBjemraj o cramy cexTopa ocurypama y Pemyonuuu Cprickoj 3a nepuoz 01.01. mo 31.12.2016. rogune

3. BWIIAHCHA CTPYKTYPA

Ha ocHOBY nocTaBibeHUX pEeBUAMPAHUX (PMHAHCHJCKUX M3BjeITaja ApyIITaBa 3a ocurypame 3a 2016.

TOAIMHY, Y HACTABKY C€ J1aje YIIOpEeHU MPHUKa3 U aHalu3a OCHOBHUX OmiaHcHHMX nosunyja 3a 2015. u

2016. roguny.

3.1.Buianc crama

Y cmpenehoj Tabenu ce maje ckpahena miemMa akThBe 30MpHOT OMIIAaHCA CTama 3a CBa JIPYIITBA 3a

OCUTypame.

Tabena 13: Akmuea — yKynHo 3a céa Opyuimea 3a ocuzypare

(YKM)
TR A 31.12.201S. roquHa 31.12.2016. roquHa Mnpexc
H3znoc % H3znoc % 2016/15
A. CTAJIHA UMOBHUHA (I+II+III+IV+V) 255.454.567 69,2 259.214.863 64,7 101,5
I Hemarepujanna cpencrsa 1.581.549 0,4 1.368.854 0,3 86,6
I;IP)I:;:&?T?Ff;-;— :IJ’/I)HBGCTI/IIH/IOHG HEKpETHHHE, TIOCTPO]jCEba,oNpeMa U 0cTaja 03.445 331 25,3 03.347.941 233 99.9
1. 3emspuiire, rpal)eBHHCKH 06jEKTH, MOCTPOjerba U OmpeMa 34.586.046 9,4 34.084.773 8,5 98,6
2. VluBecTUIIMIOHE HEKPETHUHE 54.382.210 14,7 56.134.970 14,0 103,2
3. OcHOBHa CpeJICTBA Y MIPUIPEMH U OCTalla OCHOBHA CPEIICTBA 4.477.076 1,2 3.128.197 0,8 69,9
1II Ayropounu ¢punancujcku miacManu (1+2) 160.130.804 43,3 163.956.114 40,9 102,4
1.Vuemhe y xanuraiy 3aBUCHUX, IPHAPYKEHAX M OCTAJIMX IIPAaBHUX JIHIIA 1.899.253 0,5 2.199.255 0,5 1158
2. Jlyropouny (pMHAHCH]CKH ITACMaHN MATHIHHM,3aBHCHUM U OCTAlIM
[OBE3aHUM IIPABHUM JIMIMMA, JYTOPOUHN (PMHAHCH]CKH IUTACMAHH Y 3eMJbU
1 MHOCTPAHCTBY, (PMHAHCHjCKa CPEICTBa KOja ce ApiKe 10 poka pocnujeha, 158.231.551 42,8 161.756.859 40,4 102,2
(hMHAHCHjCKa CPEICTBA PACIIONIOKHBA 32 MIPOJIAjy M OCTAIIH yTOPOUHI
(DUHAHCHCKH TTTACMAHU
IV Ocrana xyropouna cpencTsa 0,0 487.306 0,1
V Omnoxena mopecka cpeactsa 296.882 0,1 54.649 0,0 18,4
b. TEKYRhA UMOBHMHA (I+11+I11+1V) 113.949.805 30,8 141.212.611 35,3 1239
Li;f;?:;% f{za;l;g Hc;}flucma U CPEICTBA 00YCTAaBILEHOT [IOCIIOBAbA 340.098 01 517.208 01 1521
11 KpatkopoduHa MoTpakuBama, MIacCMaHi i TOTOBHHA 84.048.927 22,8 111.630.545 27,9 132,8
Il(.YIl;IL(I);paxana}La 110 OCHOBY Tpemuje, yaemha y HakHa/Iu ITeTa H OCTaIH 10.673.399 29 10.893.940 27 1021
2. IoTpaxkuBama 13 Celu(GUIHNX MOCIOBA M OCTala OTPAKHBAKHA 8.956.977 2,4 8.824.924 2,2 98,5
3. KpaTkopouHH (pUHAHCH]CKH IITACMaHU 42.524.349 11,5 65.554.135 16,4 154,2
4. ToroBuHa 21.894.202 59 26.357.545 6,6 120,4
III AxTHBHA BpeMeHCKa pa3rpaHHuCHa 29.457.435 8,0 28.878.822 72 98,0
IV - Onnoxena mopecka cpeicTsa 103.345 0,0 185.947 0,0 179,9
IOCJIOBHA AKTUBA (A+B) 369.404.371 100,0 400.427.475 100,0 108,4
BAHBUJIAHCHA AKTHUBA 6.787.697 5.784.262 85,2
YKYIIHA AKTUBA 376.192.069 406.211.737 108,0

U3zeop: Bunancu cmarea Opywmasa 3a ocucyparse

BpujenHoct nociaoBHe akTUBE U NTaCHBE JpYILITaBa 3a ocurypame y Penyomnunu Cprickoj, ca cTamemM

Ha fmad 31.12.2016. rogune, nznocuna je 400.427.475 KM u y ogHocy Ha cTame Ha gaH 31.12.2015.

roguHe Beha je 3a 8,4%.

VY HapeaHOM rpaguIKoM IpHKa3y MpeacTaB/beHa je cTpykTypa aktuBe 3a 2015. u 2016. roguny.
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TI'paghuxon 5: Cmpyxkmypa akmuee opywimaea 3a ocuzyparse
(%)

% JIyropoyHH QHHAHCHICKM ILTACMaHH
KpaTKopoyHa MOTPaXMEAH3, IUIACMaHH H TOTOBHHA
HexpeTHUHe, MHE. HEKPETHHMHE. IOCTPOjeba. ONPEMa H OCT. CPEeCTEA
5 AKTUEH2 BPEMEHCK2 PasrpaHuderba
= HemaTepHjamHa CpeacTEa
= OcTtano

T

2016.

T

0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%

T T T

H3ze6op: bBunancu cmarea opyuwmasa 3a ocucyparbe

CTpykTypy MOCIOBHE aKTMBE UMHE CTaJlHa UMOBHHA ca ydemrhem o 64,7% u Texyha uMmoBHHa ca
yuemthem on 35,3%, mpu deMmy je, y OJHOCY Ha MPETXOAHY TOJWHY, CMameHO ydelihe cTaliHe
umMoBuHe ca 69,2% na 64,7%, a noBehano yuemhe tekyhe umoBune ca 30,8% na 35,3%. ¥V oxnocy
Ha MPETXOJIHY TOAMHY, JOILIO je A0 noBehamka HOMUHAIHE BPUjETHOCTH CTallHe UMOBHUHE 3a 1,5% u
tekyhe numoBuHe 3a 23,9%.

ITopact cTamHe UMOBUHE pe3ynTaT je pacTa MHBECTUIIMOHUX HEKpeTHUHA 3a 3,2%, U AyropouHUHUX
¢uHaHCcHjcKuX MiaacMaHa 3a 2,4%. OCHOBHA CpeicTBa y MPUIIPEMU U OCTaJla OCHOBHA CPEJCTBA Cy
CMameHa, LITO je 1jesIoM YTUIAJIO Ha oBehamke MHBECTUIIMOHUX HEKPETHUHA.

VY okBHUpY NyropoyHux (pUHAHCHjCKMX IulacMaHa, noBehaHo je ydemthe y kamuTany 3aBHCHUX,
NPUIPYKEHUX M OCTAJIMX MpaBHUX Jnna 3a 15,8%, koje ce 0lHOCH Ha yllarame jeJHOr JIpYIITBa 3a
OCUTYpame y OCHHUBAKE MHUKPOKPEIUTHOT JpymTBa. MelhyTum, oBo moBehame HHje MaTepHjaHO
3Ha4ajHo, jep je ydeurhe oBe craBke y mociaoBHOj akTuBU Tek 0,5%. Ocrane mpomjeHe Kon
OYropovHUX (MHAHCH]jCKUX TITACMaHa y CKJIaIy Cy ca IMpoMjeHaMa y CTPYKTYPH yiarama cpeicTaBa
3a nokpuhe TeXHUYKUX pe3epBu U 50% MUHUMAIHOT TapaHTHOT (JOHMA, a Y OKBUPY KOJUX j€ JIOIIJIO
no noBehama ynarama y (puUHAHCH]CKa CPEICTBA PACIIOIOKHUBA 3a TIPOJIajy (OOBE3HHIIE) U CMACHE
yJarama y OpodeHe JIeTIO3UTe.

OcrTane craBke, y OKBHpY MO3HUIMj€ CTAIHA UMOBHHA, HEMa]y 3HayajHO y4elihe y MOCIOBHO] aKTUBU
U BbUXOBE IIPOMjEHE HEe YTHUUY Ha CITIOCOOHOCT U3MUpEmha 00aBe3a U3 yropopa 0 OCUTypamy.

VY okBupy Tekyhe MMOBHMHE, HOMHUHAJIHO MOCMaTpaHo, Hajehu pacT je 3a0uJbexeH KOJl CTaBKe
KpaTKOpOYHA IMOTpakMBama, MJIACMaHU U TOTOBHMHA, a y OKBUPY Koje cy moBehaHU KpaTKOPOYHHU
(buHaHCHU]CKU IJIaCMaHM y 3€MJbH 3a JiBa myTa, Te rotoBuHa 3a 20,4%. OBaj pacT mpousuiasu U3
pacta oOpauyyHATHX TEXHUUYKHX PE3EPBH M MPOMjEHA y CTPYKTYPH yllarama CpeicTaBa 3a Mokpuhe
TEXHUUYKHUX pe3epBU U 50% MUHUMANHOr TrapaHTHOT (oHAa. 3anuxe, CTallHAa CPEACTBA M CPEICTBA
00yCTaBJbEHOI TOCJIOBalka HaMHjeleHa Mpojaju mosehane cy 3a 52,1%, a oiokeHa mopecka

Crpana: 22 /41



UzBjemraj o cramy cexTopa ocurypama y Pemyonuuu Cprickoj 3a nepuoz 01.01. mo 31.12.2016. rogune

cpenctna 3a 79,9%. Kako je 3ajennuuko ydenrhe oBUX CTaBKH y MOCIOBHO) akTuBH Tek 0,1%, oBaj
pacT HUje MaTepHjaTHO 3HAYajaH.

BanOunancHa akTuBa, OJHOCHO IAacHBa, j€ CMambema y OJHOCY Ha MPETXOAHy roauny 3a 14,8%
yCJbEJl CMamerha MOTEHIIMjaTHUX 00aBe3a M0 OCHOBY JIaTHX rapaHiija 3a 00e30jeheme nu3BpiicHha
o0aBe3a Tpehux Juia Koa TpU APYLITBA 32 OCUrypame. J(Mo OBe MO3ullMje OJHOCH CE€ Ha APKABHY
umMoBHHY (Tpal)eBHHCKE 00jeKTe KOj€ KOPUCTH APYIITBO 3a ocuryparme Wiener osiguranje a.d) u nHa
OTMHCaHa MOTPAXKUBamka JETHOT IPYIITBA 3a OCUTYpamke, Ije HUje OMI0 3HaYajHUjUX ITPOMjeHa.

VY HapeqHOM mperjiefy JaT je YIOpeAHU IpUKa3 arperaTHUX INO3MlMja MacuBe bumanca ctama Ha
HuBOY cexropa 3a 2015. u 2016. ronuny.

Tabena 14: Ilacusa —yKynho 3a céa Opyuimea 3a ocuzyparse

(y KM)
TG 31.12.2015. roquHa 31.12.2016. roquna Mnpexc
H3Hoc % H3Hoc % 2016/15
A. KATIUTAJI 121.169.673 32,8 132.711.391 331 109,5
1. OCHOBHU KaIuTa 92.788.292 25,1 105.741.092 26,4 114,0
2. EMucuoHa npemuja 3.185.645 0,9 3.185.700 0,8 100,0
3. EMucroHu ryouTak 4,077.327 1,1 4.073.025 1,0 99,9
4. Pe3epBe u3 1oouTKa 5.685.024 15 5.961.666 15 104,9
5. PeBasiopu3aiione pe3epse 3.918.128 1,1 3.829.035 1,0 97,7
6. Hepeani3oBanu JOOHIH IO OCHOBY (DMHAHCH]CKUX CpeCTaBa
PAcIIONIOKMBHX 32 MPOJAjY 4.540.975 1,2 3.237.694 0,8 71,3
7. Hepeani3oBanu ryOHLH o OCHOBY (DMHAHCH]CKUX CPENCTBa
PacHONIOKUBHX 38 IPOJIAJY 1.500.464 0,4 1.604.785 0,4 107,0
8. Hepacnopehenu godurak (9+10) 25.694.184 7,0 28.660.159 7,2 1115
9. Hepacniopehenu mo6uTak paHujux roguHa 4.478.860 12 5.850.973 15 130,6
10. Hepacmopelenu mobutak texyhe roause 21.215.324 5,7 22.809.186 5,7 107,5
11. I'yourak mo BucuHe Kamurana (12+13) 9.064.784 2,5 12.226.145 3,1 1349
12. I'yOutak paHUjuX TOJIMHA 3.731.794 1,0 4.309.320 1,1 1155
13. I'yburak Tekyhe rognHe 5.332.990 14 7.916.825 2,0 148,5
b. AYTOPOYHA PE3EPBUCAA 65.642.237 17,8 78.578.911 19,6 119,7
B. OBABE3E (1+2) 182.592.461 49,4 189.137.173 47,2 103,6
1. JIlyropoune obaBe3e 4,933.656 1,3 48.133 0,0 1,0
2. Kpartkopoune o6asese u [IBP 177.658.805 48,1 189.089.040 47,2 106,4
2.1. Tlpenocua npemuja KO 4.834.996 13 4.972.987 12 102,9
2.2. IlpenocHa npemuja HKO 82.853.206 22,4 91.828.622 22,9 110,8
2.3. Pesepaucane wrere KO 1.003.593 03 584.495 0,1 58,2
2.4. Pesepsucane mrrere HXXO 62.304.736 16,9 64.683.352 16,2 103,8
2.5. JIpyra macuBHa BpeMEHCKa pa3rpaHuyeha 6.705.930 1,8 4.371.574 1,1 65,2
2.6. Ocrane kpaTKopo4He 00aBe3e 19.956.344 54 22.648.009 5,7 1135
I'. TOCJIOBHA ITACUBA 369.404.371 | 100,0% 400.427.475 | 100,0% 108,4
J. BAHBUJIAHCHA ITACHUBA 6.787.697 5.784.262 85,2
. YKYITHA ACUBA 376.192.069 406.211.737 108,0

H3zeop: Bunancu cmarwa Opywmasa 3a ocucyparee

VY HapenHOM rpaMuKOM NPHKa3y MpeACcTaB/beHa je cTpyKTypa nacuse 3a 2015. u 2016. ronuny.
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I'paghuxon 6: Cmpykmypa nacuee opyuimaea 3a ocuzyparse
(%)

= KATTHTAJI * VYT OPOYHA PE3EPBHCAIBA OBABE3E

T 1

0% 20% 40% 60% 80% 100%

H360p: Bunancu cmarea Opywimasa 3a ocucyparse

CtpykTypy NoCIOBHE MacuBe, ca ctambeM Ha aaH 31.12.2016. rogune, ynHe obasese 47,2%, kanuTal
33,1% u pgyropouna pesepBucama 19,6%. Tpeba ucrahu ma, y CTPYKTYpH IOCIOBHE IacHBE
TEXHHUYKE pe3epBe KUBOTHUX M HEKMBOTHUX OCUTypama yuecTByjy ca 40,5%, maTemaTnuka pesepBa
U pe3epBUCama 3a yuemihe y 10OMTKY KOJ KMBOTHUX ocurypamwa ca 18,8% u kanuran ca 33,1%,
OJTHOCHO JIa OBE MO3HIIH]je Y4ecTBYjy YKymHo ca 92,4% y mocnoBHOj macuBu. Yuernrhe oBUX MO3UIHja
U BUXOB MelycoOHHM OJHOC y CKIady je ca OCHOBHOM JjeNaTHOCTH U CTPYKTYpOM MopTdesba
ApyIITaBa 3a ocurypame u3 Penmyonuke Cpricke.

Ha no3unuju xanutan 3a0uibexeH je pact o1 9,5%, y oJHOCY Ha NMPEeTXOJHY TOAMHY, Y OKBUDPY KOje
je moBehan ocHOBHM KanuTtan 3a 14% xao pe3ynTar mopacra akLUjCKOT KanuTajia. AKLHMjCKU
KanuTal je nosehaH 300r OCHUBama JiBa HOBA JIPYIITBA 32 OCUTypame U eMUCH]ja aKIMja KO YeTHPU
ApywmTBa 3a ocurypame. PesepBe m3 pobutka cy mosehane 3a 4,9%. Ilo3unuja Hepacnopehenu
noburtak panujux roguHa nosehana je 3a 30,6%, nok je mo3unMja Hepacnopehenu noburak texyhe
roauHe nosehana 3a 7,5%.

Hepeanu3zoBanu noOui 1o OCHOBY yckiahuBama BpHjeHOCTH (UHAHCHJCKUX CpelcTaBa
PacToIOKUBUX 32 MPoaajy (mopTdess XxapTrja ol BpUjeTHOCTH, IPBEHCTBEHO O0OBE3HUIA) CMAKEHU
cy 3a 28,7%, 10K Ccy HepeaJu30BaHU I'YOULIM IO OCHOBY (DMHAHCH]CKHUX CPEACTaBa PACHOJIOKHBHX 32
npoxajy nosehanu 3a 7,0%. Tpeba ucrahu na je yuyeunrhe nmosunuja HepeaaIu30BaHU TOOUIH/TYOUIIH
110 OCHOBY (DMHAHCHjCKUX CPEJICTaBa PacloIOKUBUX 32 MPO/IajJy, Y MOCIOBHO] MACUBHU, MOjeAMHAYHO
nocmarpaso, ucnog 1%.

I'yburak Texyhe rogune nosehan je 3a 48,5% y oHOCY Ha NMPETXOJHY TOAMHY, & OCTBapuia Cy ra
4YeTUpU ApYyWITBa 3a ocurypame. ['yourak panujux roausHa nosehan je 3a 15,5% y omHocy Ha
NPETXOAHY TOJUHY, jep je jeIHO APYIITBO 33 OCHUTYPame H3BPIIWIO KOPEKIHjy (UHAHCH]JCKUX
m3Bjemraja 3a 2015. rommny mnpumjeHom MelyHapogHOr padyyHOBOJICTBEHOT CTaHaapAa 8 —
PauyHoBoICTBEHE TIOTUTHKE, TPOMjEHE PATYHOBOJICTBEHUX IPOIjeHa U Tpetike. [I[pomjeHe y OoKBUpy
CTaBKM T'yOuTak Tekyhe roamHe M TyOMTaK MPETXOJHHX roauHa Ouhe aeraspHHje o0jallmeHEe Yy
HACTaBKY OBOT W3BjeEITaja.
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VY HacTaBKy ce Jaje mperiie]] KpeTama Kanurtana 3a nepuoa 2012 - 2016. rogune:

I'paghuxon 7: Kanuan opymmasa 3a ocuzyparse
(y KM)

126.676.623 .
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Uzeop: Bunancu cmarea Opyuwmasa 3a ocucyparbe

Ha no3unuju nyropoyna pesepBucama 3a0usbexeH je nopact on 19,7%, y oqHOCy Ha MpeTXoaHy
roAMHY. Y OKBHPY OB€ IO3MIIM]j€ JOLLIO je 0 TopacTa MaTeMaTHuuke pesepse 3a 19,7% u pesepse 3a
yuemthe y JOOUTKY )KMBOTHHX ocurypama 3a 10,6%, a mto je y ckiiagy ca CTapOCHOM CTPYKTYPOM
nopTdesba KHUBOTHOI OCUTypama W TNpeAcTaB/ba HACTaBaK IO3UTUBHOI TpeHJa. MaTemaTuuka
pe3epBa U pe3epBHUcama 3a ydemnthe y J0OMTKY *KMBOTHHX OCHrypama uuHe 95,9% mayropodnux
pesepBucama. [loBehaHa cy u pesepBucama 3a CyJICKE CIOpOBE y TOKY M OCTaja JYropodHa
pesepBucama 3a 43,5% , a mITO je pe3yiaTar 3HauajHujer nosehama pe3epBucama 0 OCHOBY U3BPILIHE
CYZCKe Ipecy/ie KOJI JeIHOT APYLITBA 32 OCUT'YPama, KOja HUje Mpou3allliia U3 MOCcJIoBa OCUTypamba.

VkynHe o0aBe3e y oJHOCY Ha mpouuty roauny nosehane cy 3a 3,6%. KpaTtkopoune oGasese u
NacBHAa BPEMEHCKa pasrpaHuuema cy mnoBehane 3a 6,4%, a nyropouHe cmamene 3a 99,0%.
Jlyropoune o0aBe3e cy CMameHe ycibell OTIUIaTe JUjesia TyrOpOYHOr KpeauTa U MpeHoca aujerna
KpenuTa KOju JOCIHUjeBa y POKY O]l TOJIMHY JlaHa Ha CTaBKY OCTaje KpaTKOpodyHe oOaBe3e y CKIaxy
ca pauyHOBOJICTBEHMM mponucuMma. [lopen Tora, 3HauajHUjU yTHULA] Ha noBehame KpaTKOPOUHUX
obaBe3e uMalie Cy CTaBKe MPEHOCHE NpeMHje KOJ JKUBOTHUX M HEKUBOTHUX OCHIypama, Kao U
pe3epBucama 3a IITeTe HEXKUBOTHUX OCUTypama. Ha mo3unmju pesepBHcama 3a IITETE >KMBOTHHUX
ocurypama JouuIo 10 cMamema o1 41,8%, a mTo je y ckiaay ca MmopacToM M3HOca ucriaheHux
IITETa 110 OCHOBY YTOBOpA O )KMBOTHOM OCHUTYpamy, IpH 4YeMY ce UCTHUYE J]a OBA CTaBKa Y MOCJIOBHO]
nacuBu ydectByje Tek ca 0,1%. Ha cmameme craBke Apyra macMBHa BPEMEHCKa pasrpaHHueHa
3HAa4YajHO je YTHLAJIO HETHpame MHTEPHUX OJHOCAa KOJ JeTHOI KOMIIO3UTHOI JpyIITaBa 3a
OCUTYpame, a y CKJIaly ca MpOoNucuMa 0 pauyHOBOJICTBY.

3.2.bunanc ycnjexa

VY HapenHoj Tabenu AaT je YIOpemHHM Iperje] CTaBKM buianca ycmjexa 3a cBa JpymTBa 3a
ocurypame 3a 2015. u 2016. ronuny.
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Tabena 15: Bunanc ycnjexa — yKynno 3a céa opyuwimea 3a ocuzyparse

(y KM)
2015. 2016. Hupexc
mOo3UuLIUuJA % %
= M3Hoc M3Hoc 2016/15
A. IOCJIOBHHU ITPUXO/IN U PACXOAN
| - TlocioBHu mpuxoau (1+2+3+4+5+6) 215.543.653 92,8 | 200.267.803 93,2 92,9
1. Ilpuxozu Off pemMuje 1 MPOBU3HjE OCUTYparba, CAOCUTYParba,
peOoCHIypama U PETPOLIECH]ja JKUBOTHHX OCHUTYpamba 18.343.265 21.833.725 119,0
2. Ilpuxoau of mpemuje 1 NPOBHU3HjE OCUTYParba, CAOCUTYParba,
PEOCHIYpara M PETPOLIECH]a HEXKUBOTHUX OCHTYParha 144.980.108 158.000.413 109,0
3. Ipuxoxu 1o ocHOBY y4eniha caocHIyparma i PEOCHTypamba 1
peTpoliecHja Yy HAaKHAIM IITEeTa HEXUBOTHUX OCUTYParbha 34.112.767 7.087.315 20,8
4. Tlpuxoau off yKU/Iakha U CMaberba PE3ePBUCAHA HEKHBOTHAX
OCHI'ypama 6.431.110 4.179.563 65,0
5. Tlpuxou o/ IOBpaTa MOPECKHUX M IPYTUX NaXOWHA M TIPUXOIN O]
npemMuja, CyOBeHIMja, 0TalMja, JOHAIM]ja U CJI. 381.610 247.386 64,8
6. JIpyru OCJIOBHH NPUXOIN 11.294.793 8.919.401 79,0
Il - MocsioBuu pacxomu (1+2) 200.951.128 94,0 | 185.439.679 93,7 92,3
1. ®ynkionanay pacxomu (1.1.+1.2.+1.3.) 127.259.819 106.779.960 83,9
1.1. Pacxoau 3a 1yropo4yna pe3epBHcama i (QyHKIHOHATHE
JIONIPUHOCE 13.074.054 16.009.408 1225
1.2. HakHaje mitera, yroBOpEHHX U3HOCA U [IPEMHUja CAaOCUTypamba 1
peocurypama 7.469.578 8.582.198 1149
1.3. HakHa/ie 1mirera v 0CTajle HaKHa/e HE)KUBOTHUX OCHIYParba 106.716.187 82.188.354 77,0
2. TpormkoBH cripoBohema ocurypama 73.691.309 78.659.719 106,7
111 - MocioBuu poéutak/ryourax (I-11) 14.592.525 14.828.124 101,6
Bb. ®UHAHCHUJCKH ITPUXOAU U PACXOOHN
| - DUHAHCH]CKU TPUXOAU 9.682.522 4,2 10.260.808 4.8 106,0
I - ®duHaHCHjCKH pacXxoau 861.198 0,4 771.186 0,4 89,5
111 - ®unancujckn godurtax/ryourax (I-11) 8.821.324 9.489.622 107,6
AB - [loouTak/ryoutak penoBHe aktuBnoctu (AIII+BIII) 23.413.849 24.317.746 103,9
B. OCTAJIX ITIPUXOAU U PACXOIHN
| - Ocranu mpuxomu 4.843.470 2,1 3.688.197 1,7 76,1
I - Octanu pacxomu 10.200.498 4.8 9.824.540 5,0 96,3
111 - Io6uTaK/ry0uTaK 10 OCHOBY OCTAJUX NPUX0/Ja U pacxoaa
(1-11) -5.357.028 -6.136.343 1145
I'. MIPUXO/M U PACXO/1 O[] YCKIIABUBAIA BPUJEJHOCTU NMOBHMHE
| - ITpuxomu ox yckiahuBama BpUjeIHOCTH HIMOBHHE 981.425 0,4 286.055 0,1 29,1
11 - Pacxoau ox1 yckiialjuBama BpHjeTHOCTH UMOBHHE 579.316 0,3 950.936 0,5 164,1
11 - lo6uTak/rydouTaKk no ocHoBy yckiaahupama BpujeqnocTu
umosuHe (I-11) 402.109 -664.881
. MIPUXOHU IO OCHOBY INPOMJEHE
PAYYHOBO/JCTBEHUX ITOJIUTUKA U NCITPABKE
T'PEIIAKA U3 PAHUJUX TOAUHA 14.287 0,0 245.546 0,1 | 17187
A I- PACXOIHU ITO OCHOBY NIPOMJEHE
PAYYHOBO/JCTBEHUX INOJIUTUKA U UCITPABKE
T'PEINAKA U3 PAHUJUX TOANHA 80.118 0,0 120.385 0,1 150,3
B. JOBUTAK /TYBUTAK ITPUJE OITIOPE3NBAIBA
(AB+BIII+ TII+HI-1) 18.393.099 17.641.683 95,9
E. TEKYRHU U OJJIOKEHHA ITOPE3 HA IOBUT
Ilopecku pacxoay nepuoaa 2.386.459 2.500.780 104,8
K - OJJIOXKKEHU MNOPECKHU PACXOJAM IEPUOJJA 187.749 0,1 248.807 0,1 132,5
3. HETO JOBUTAK /HETO I'YBUTAK IIEPUOJIA
(B-E-XK)=3 1-3 2) 15.818.891 14.892.095 94,1
1. Hero mo6urak tekyhe roguse 21.265.914 22.808.920 107,3
2. Hero ryourak tekyhe roguHe 5.447.023 7.916.825 145,3
H. OCTAJIM JOBUIIU U T'YBULIXA Y IEPUOY
| - Nobuiu yTBpheHn TUpeKTHO y KaIuTary 1.140.955 0,5 52.567 0,0 4,6
Il - ['yOuum yrBph)eHH TUPEKTHO y KanuTary 963.656 0,5 505.566 0,3 52,5
111 - TTope3 Ha 1OOUTAK KOjU C€ OHOCH Ha OCTaJle TOOMTKE U TYOUTKE 16.064 36.287 0,0 225,9
J. YKYIIAH HETO PE3YJITAT Y ObPAYYHCKOM
MNEPUOAY (3+UI-UII+UIII) 16.012.254 14.475.384 90,4
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2015. 2016. Hupexc
mOo3uNlnJA % %

n HN3Hoc H3Hoc 2016/15
K. YKYIIHU ITPUXOIU U AOBUIIN (AI+BI+BI+T'I+/1+WI) 232.206.312 100,0 | 214.800.976 100,0 92,5
JI. YKYIITHA PACXOIU U T'YBUIIA
(AII+BI+BIHT TI+AI+ATT ATTT+K) 213.807.599 100,0 | 197.824.812 100,0 92,5
Jb.YKYITAH BPYTO PE3YJITAT Y OBPAYYHCKOM
MHNEPHOAY (K-JI) 18.398.713 16.976.164 92,3
M. TEKYRHU U OJUIOKEHMU ITOPE3 HA IOBUT (E) 2.386.459 2.500.780 104,8
H. YKYITAH HETO PE3YJITAT Y OBPAYYHCKOM
MMEPHOAY (Jb-M)=J 16.012.254 14.475.384 90,4

Hseopu: unancujcku ussjewmaju opywmasa

YKynHH TIpUXond, yKJbydyjyhum m mobutke yrBpheHe aupektHo y kKamutany y 2016. roauHu
n3Hocwi ¢y 214.800.976 KM u Mmamu ¢y y 0JHOCY Ha IPETXOAHY roauHy 3a 7,5%.

ITocoBHu npuxonu Apyiurasa 3a ocurypame y 2016. rogunu umze 93,2% yKynHuX npuxoga u
n3Hocwm cy 200.267.803 KM u mamu cy 3a 7,1% y ogHOCy Ha NPETXOAHY TFOAMHY. Y OKBHPY
MIOCJIOBHUX HpUXOJa AOHUIo je 1o nosehawma Npuxoia O] NpeMHje U IPOBU3UjE OCUTYpamba,
caocurypama, peoCUTrypama U peTpolecHja XUBOTHUX ocurypawma 3a 19,0% u HeXMBOTHHX
ocurypama 3a 9,0%. IIpuxonu mo ocHOBY yuentha caocurypama U peoCUTypama U peTporecHja y
HAKHAJU ITETa HE)KUBOTHUX OCUTYpama CMamkeHU Cy 3a 79,2% y oHOCY Ha MPETXOHY TOIUHY, jep
cy y 2015. romunn 6une ucrutahene 3HavajHO Behe mTeTe 0/ CTpaHe peocurypaBada o1 yoOrn4ajHuX
300r mokpuha karacTpoa HUX MITeTa MPOY3pPOKOBaHUX MoruraBama u3 maja 2014. roxune. [puxomn
Ol YKHIamka M CMamelkha Pe3epBHCaka HEXHUBOTHUX OCUTYpama, APYTH TOCIOBHH IMPHXOIH, TE
MPUXOJU OJf TIOBpaTa MOPECKHX M JAPYTUX JalOuHA U CJI. 3ajeJHO YYECTBY]y ca Mame on 7% y
MOCJIOBHUM TIPUXO/IAMA.

®unancujcku npuxoau ynHe 4,8% ykynHux npuxonaa u Behu cy 3a 6,0% y oIHOCY Ha IPETXOJIHY
ronuny. OcTanu npuxoau ¢y cMameHu 3a 23,9%, yciben HariaTe IoTpaKMBama 3a KOje je U3BpIICHA
UCIPaBKa y PaHU]EM MIEPHOLY.

[Ipuxoqu on yckinahuBawma BpUJEAHOCTH HMMOBHHE, MPUXOJU IO OCHOBY IIpOMjEHE
pPauyHOBOJCTBEHHUX IIOJIMTHKA M HWCIpPaBKE Tpellaka M3 paHUjUX TOoAWHA M IOOWIM yTBpheHHU
JUPEKTHO y KamuTany 3ajeqHo yuHe 0,3% yKynmHHMX Npuxoja M HUCY MMalM 3HauyajaH yTUIA] Ha
YKYIIaH HETO pe3yiTar.

VYkynHu pacxoau, ykibyuyjyhu u ryoutke yrBpheHe nupekTHo y kanutany y 2016. roauHu
n3Hocwu cy 197.824.812 KM u mamu cy 3a 7,5% y onHOCYy Ha mpeTxoiHy roauHy. [locioBHu
pacxonu yuHe 93,7% ykymHux pacxoma u m3Hocwin cy 185.439.679 KM, a mamu cy 3a 7,7% y
OJIHOCY Ha MPETXOAHY F'OAUHY.

OYHKIIMOHATHN pacxoau duHe 57,6% MOCIOBHUX pacxoja, a cMameHH cy 3a 16,1%. Y okBupy
Cb}IHKHI/IOHaJ'IHI/IX pacxoga Ha HO3I/IHI/IjI/I HAaKHAAC IITETa U OCTAJIC HAKHAJIC HC)KUBOTHHUX OCHUT'ypama,
koja ynHU 77,0% (QYHKIMOHATHUX pacxojia, MONUI0 je A0 cMmamema oa 23,0% y omHocy Ha
MPETXOHY ToAuHy. Ha 0BO cMameme 3HauajHO je yTullajga ucrwiarta, y Toky 2015. ronune, Behux
mTeTa 0ff yOOW4ajHUX MO OCHOBY Mokpuha katacTpodalHuX IITeTa IPOy3pOKOBAHUX IOIJIaBaMa M3
Maja 2014. roguHe. Pacxoau 3a myropoyHa pesepBrcama U GyHKIIMOHATHE JOMPUHOCE Ccy noBehanu
3a 22,5%, OK Cy ce HaKHaje IITeTa, YTOBOPEHUX M3HOCA U MPEMUja CAOCUTYpama U PEOCUTypamba
noBehane 3a 14,9%. OBe mpoMmjeHe MpeAcTaB/bajy HACTaBaK MO3UTUBHOI TpeHJAa KOJ KMUBOTHHUX
OCHTypama, jep Cy pe3yiTaT nmoBehama MaTeMaTHYKe pe3epBe M ucIutaheHux obOaBe3a MO OCHOBY

Crpana: 27 /41



Arenuuja 3a ocurypame Penyonuke Cpricke

YroBOpa O OCHTypamy JXMBOTa. TpOIIKOBH CHpoBohema ocurypama cy mosehanu 3a 6,7%, a y
OKBHPY KOjUX TPOILIKOBH MaTepHjayia, CHEpPTuje, yCiIyra U HeMaTepHjajlHu TPOIIKOBU Y4YECTBYjy ca
59,6% u nmopacnu cy 3a 12,1%. Ocranu pacxoau cy cMameHu 3a 3,7%, ycibell pelloBHHUje HariaTe
MOTPAKUBAA Y OJTHOCY Ha MIPETXOIHU TIEPUO/I.

Y CcTpyKTypu YKymHHX pacxona (uHaHcHjcku pacxoau ydectByjy ca 0,4%, pacxomum of
yckinahuBama BpujeaHocty umoBuHe ca 0,5% u ryOunu yrBphenu nupektHo y kanutany ca 0,3%.
36or masior ydemha y yKymHHM pacxXxoiuMa, HCTH HHCY UMaJd MaTepHjaJlHO 3HayajaH yTHIIA] Ha
yKynaH HeTo pe3ynratr y 2016. rogunu, 6e3 0031pa Ha BUXOBY peJIaTUBHY IIPOM]jEHY.

[TocnoBuu nobutak je uznocuo 14.828.124 KM u Behu je 3a 1,6% y oagHOCY Ha IPETXOHY TOAUHY,
JIOK je NOoOWMTaK M3 PEJIOBHE aKTUBHOCTH (Kajga ce yKJbyde (MHAHCHU]JCKH TPUXOIU M PACXOJIH)
nu3Hocuo 24.317.746 KM u Behu je 3a 3,9%. M3 ocHOBHE JjelaTHOCTH JpPYILTaBa 3a OCUTypambe
octBapeHo je 99,6% nobutka cekTopa ocUrypama.

Heto pesynrar mepuona, Ha HHMBOY CEKTOpa, je AoOuTtak y uszHocy o 14.892.095 KM. Jlecer
JpYyIITaBa 32 OCUTypame je€ OCTBAPHIIO HETO nobutak y usHocy of 22.808.920 KM, nok cy uetupu
ApYyLITBA 3a OCUI'ypame OCTBapujia HETO ryouTak y u3Hocy o 7.916.825 KM. V octBapeHOM
ryOUTKY jeIHO JIpYIITBO 3a OcUrypame yuyectByje ca 71,8%. OBo ApylITBO je UCKa3aao ryOuTaK KoJ
HEXHBOTHOT U XKMBOTHOI OCHTypama, a KOju je HajBehuM [1jejoM MOCJhbelulia: CMambema OpyTo
oOpadyHaTe NpeMHje OCUTypama KOJ| HEKHBOTHHX OCUTYpama, BUCOKHMX TPOLIKOBA CIIpoBOhema
ocurypama y 006a cerMeHTa, opacT pacxoja 1o OCHOBY ycKiahiBama BpHje€IHOCTH UHBECTHUIIMOHUX
HEKpEeTHUHA, MOopacT pacxoAa MO OCHOBY NpeMHja U NPOBHU3Uja PEOCHTypama U CaOCUTypama, Te
OTIIHCA M HCIpaBKe BPHjETHOCTH MOTpaXkMBama 300r HEHarulaTUBOCTH. MelyTum, ryOutak Huje
yIpO310 aJIeKBaTHOCT KaluTana ¥ Mokpuhe TEXHUYKUX Pe3epBU OBOT JIPYIITBA 3a ocurypame. JIpyro
JPYILITBO 32 OCUTYpame j€ UCKa3alo I'yOuTaK Kao MOCJbeIUIly UCIIPAaBKe BPHjeIHOCTH HeHarutaheHux
perpecHux MoTpakuBama 110 OCHOBY M3BpIICHA MPEY3eTUX KpeAUTHUX obaBe3a Tpehux nuia 3a Koje
je ApywmTBo fano rapanuyje. OBa noTpaxkupama cy ooe30ujeheHa ynmucaHoM XUIIOTEKOM MPBOT pejia
Ha HEMOKPEeTHO] MMOBMHHM, a y TOKY j€ IOCTYNaK INpHHYyIHE Hamjiate cyAckuM mnyreM. Tpehe
APYIITBO 3a OCUTypame je HCKa3alo T'yOuTak 300r 3HA4YajHOT Maja IMOCIOBHMX AKTUBHOCTH H
BHUCOKHMX TPOIIKOBA, H3a3BaHUX MpoOJeMHMa y pyKoBohewy M yIpaBibamy JPYIITBOM HAaKOH
MIPOMjeHE BJIIACHUYKE CTPYKType. Y LUJbY 3aITUTE MHTEepeca ocurypanuka u tpehux orreheHux
JIMIIA IPYIITBY je HAJOXKEHO BUIIE HA30pHUX Mjepa, jeJIHa OJ HHX je U yBoheme BaHpeaHEe YIpaBe,
a Koje Cy ce IoKasaje CBPCUCXOIHMM. YeTBpTO IPYIITBO 3a OCHI'ypame, OCHOBAHO CPEAMHOM
TOJIMHE, je YCJbe] TPOIIKOBA OCHUBAMa HCKA3aJI0 T'YOUTaK y MAambeM U3HOCY.

VYKynaH HETo pe3yiTaT Ha HHMBOY CEKTOpa, J0OWjeH Kao pa3jiMka yKYIMHUX NpUXoja, JoOUTaka
YTBphEHUX TUPEKTHO Yy KalUTaly M OJUIOKEHUX MOPECKUX MPUXO0a, ca jeJAHE CTpaHe, U YKYIMHHUX
pacxoja u ryouraka yrBpheHUX AUPEKTHO y KaUTaly U TeKyher U OJUI0KEHOT 1ope3a Ha JOOUT ca
ApyTe CTpaHe, je Joourtak y usnocy o 14.475.384 KM.

Kox jemnor npymrBa 3a ocurypame, HaKOH Ipejaje HepeBUIAMpPAHUX (PUHAHCH]CKHX M3BjelTaja
JIONLIO j€ 710 KOPEeKIMje MOjeAMHNX OMJIAHCHUX MO3UIHja Y (MHAHCHJCKUM HM3BjEIlITajuMa MIPETXOAHE
TOZIMHE 110 OCHOBY pjelliemha U3AaTUX O] CTpaHe MOPECKUX OpraHa, Te ce 300T HaBeneHOoT, opeheHu
nojamy 3a 2015. roguHy MCKa3aHU y OBOM H3BjeILTajy, pa3iUKyjy OJ MOaTaka 3a UCTY TOAUHY Y
M3BjemTajy o cTamy y cekTopy ocurypama 3a nepuoa 01.01 mo 31.12.2015. ronune. Kopekuuje cy
U3BpIIECHE Yy CKIaay ca MelhyHapoaHUM padyyHOBOJCTBEHUM cTaHaapaoMm 8 — PaduyHoBoacTBeHe
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MOJINTHKE, TIPOMjEHE PadyyHOBOJICTBEHUX MpOIjeHa U rpemke. [locmoBHa aktuBa U macuBa 3a 2015.
TOJIMHY IO OCHOBY HAJIOXKEHUX KOpEKIrja je Mama 3a 995915 KM, a ykyman HETO pe3yaTaT y
oOpadyHCKOM nepuofy je cMameH 3a 50.471 KM.

3.3. KoHcommaoBaHu (pMHAHCHjCKM U3BjeITAjH

On ykynHO 14 gpymitaBa 3a OCHIYpame, YETHPH JIPYIITBA 332 OCHIYPambe BpIIC JUPEKTHY HIIH
WHJIUPEKTHY KOHTPOJY HAJl jeJIHUM WJIM BHIIC NMPAaBHHX JIMIA WIA OCTBApYjy 3HAa4yajaH yTHUIA] HAJ
APYrHM TIPaBHUM JIMIMMA, T€ Cy y CKIaay ca wiaHoM 19. 3akoHa 0 payyHOBOJCTBY M PEBU3UjH
Peny6nuke Cpricke, 00aBe3HHU /a cacTaBibajy KOHCOJIHIOBaHE (PMHAHCH]jCKE M3BjEIITaje TTOBE3aHUX
MPaBHUX JIMIIA KOJU YHHE jeTHY EKOHOMCKY I[jeITHHY.

VY ckilagy ca IpeTXOJHO HABEACHUM, IPYIITBA 32 OCUTYpame Cy CacTaBUjIa U JOCTaBHUJIA ATCHLU)H
peBuAMpaHe KOHCOIHMIOBaHe (HUHAHCHjCKe u3BjemTaje. J[Ba ApymTBa 3a oOCHTypame Ccy, Y
KOHCOJIMJIOBAHUM (PMHAHCH]CKUM H3BjeIITajiMa, UCKa3ana JOOUTaK y YKyImHOM u3Hocy on 4.425.369
KM, a nBa nmpymTBa 3a OCHTypame Cy HMcKasajia TyOuTak y yKymHOM u3Hocy ox 6.872.064 KM.
VKymman HETO pe3yiaTraT Iepuoja 3a OBa JPYIITBA 32 OCHUTypame HCKa3aH Yy pPEBHIUPAHUM
KOHCOJIMJIOBaHUM (DMHAHCHU)CKUM U3BjeIlITajuMa je HeraTuBaH 1 u3Hocuo je 2.446.695 KM.

['ybutak Mcka3aH y MojeIMHAYHUM PEBUAMPAHUM (PUHAHCHU]CKUM M3BjElITajUMa OBUX JPYIITaBa 3a
ocurypame u3Hocu 2.336.927 KM u mam je 3a 109.768 KM o ryOuTKa Mcka3aHOr y peBUAMPaAHUM
KOHCOJIMJIOBAHUM (DPMHAHCH]CKUM H3BjeIlTajuMa.
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4. DUHAHCUJCKHU U TEXHUYKHU ITIOKA3ATE/BU CTABA Y
CEKTOPY

4.1 UcmymaBame 3aXTjeBa aIeKBATHOCTH KANMTAJIa

JpymtBa 3a ocurypame ca cjeaumreM y PemyOmumu Cprickoj o6aBe3Ha Cy Ja KOHTHHYHUPAHO
OJlp’)KaBajy BUCUHY KamuTala, KOja je aJeKBaTHa OOMMY M BpCTaMa IOCIOBa OCHUTYpama Koje
00aBJbajy, OJHOCHO PU3HIIMMA KOjUMa Cy U3JI0KEHa Y 00aBJbamy IMOCIOBA OCUTYpabha.

AJIeKBaTHOCT KaluTalla JPYHITBA 32 OCUTYpame MjEepHU C€ y CMHCIY HCIYyHhaBamba MPOMHCAHUX
yCJ0Ba, OAHOCHO PACMOJOXKHMBHM KaluTall JPYIITBA 32 OCUTypamke Mopa OUTH HajMame jeIHAK

FpaHI/I‘lHOj BpI/IjeI[HOCTI/I AJICKBATHOCTH PACIIOJIOKHNBOI" I(Ell'II/ITEI.]'IEI3

, JIOK 0a3MyHM KamnuTajl Mopa
OMTH HajMame jeJHaK M3HOCY rapanTHor (onjga’. KoMmosuTHa JIpyIITBa 3a OCHIYpaEe MOpajy
OJIBOJEHO HCKa3MBaTH HCIYHABAKE 3axTjeBa aJEKBAaTHOCTH KamuTaja 3a IPYyNy XHUBOTHUX H
HEKMBOTHUX OCUTypamba.

Tabena 16: Hcnymwasamwe 3axmjeea adekeamnocmu Kanumaid

(y KM)
2016. roguHa
P.b. Omme HexuBoTHa KusotHa
ocUTypamba ocurypama

1. Basuunn kamuTan 90.168.378 12.905.618
2. T'apanTHu QoHI 57.000.000 9.000.000
3. Bume/mame 6asnuHor Kamuraia (1-2) 33.168.378 3.905.618
4, PacnonoxuBu kanuTan 81.192.358 12.905.618
5. I'panmyHa BpHjeIHOCT aleKBATHOCTH PACIIOJIOKHIBOT KalKTala 57.000.000 9.086.032
6. Buine/Mame pacionoxuBor kamurana (4-5) 24.192.358 3.819.586

H3zeop: H3zejewumaju opywmasa 3a ocueyparee

basnuHu kanuTan Ha HUBOY CEKTOpa, ca ctambeM Ha AaH 31.12.2016. roguHe, mocMaTpaHoO yKYITHO
3a )KUBOTHA M HEXKMBOTHA ocurypama, nznocuo je 103.073.996 KM u Behwu je on rapantHor ¢onna
3a 37.073.996 KM unu 56,2%. basuunu kanuTan 3a He)KMBOTHA OCHTypama Behu je oa rapaHTHOT

donna 3a 58,2%, a ko )KUBOTHHX ocurypama 3a 43,4%.

PacIonoK1BY KaIMTal®

, TIOCMaTpaHo YKYITHO 3a JKUBOTHA W HEKMBOTHA OCHTypama, yTBpheH y
CBpXY MCKa3WMBamba NCIyHaBama 3aXTjeBa aleKBaTHOCTH KanuTaia, m3Hocro je 94.097.976 KM, ca
cratbeM Ha JaH 31.12.2016. rogmae. Ha HUBOY cekTopa HCKa3aH je BUIIAK PACIIOJIOKHBOT
KaIuTasa, y OJHOCY Ha TPaHUYHY BPHjEIHOCT a/IEKBATHOCTH PACTIONOXHUBOT KalluTala, y H3HOCY O]l
28.011.944 KM (wmu 42,4%), ox gera 24.192.358 KM y HexuBoTHOM ocurypamy (wiu 42,4%),

oarocHo 3.819.586 KM Buiika y skuBoTHOM ocurypamy (uiu 42,0%).

3 I'panmuHa BpHjeIHOCT aIeKBATHOCTH PACIIONOKUBOT KAIUTANIA j¢ H3HOC MAPIHHE COTBEHTHOCTH HIIM MHHMMAJIHO IPOMHCAHH H3HOC
aKIIMOHAPCKOT KallhTalla 3a JPYIITBA 332 OCUTyparke, a y 3aBHCHOCTH KOjH je OJ] 0Ba JiBa H3HOca Behw.

4 Tapantau GoHA oxroBapa M3HOCY 1/3 MapruHe CONBEHTHOCTH MM MHHMMAJIHO NPOMMCAHOM H3HOCY AKIHOHAPCKOI KAIHMTANA 32
JpYIITBA 32 OCUTYPAambe, a y 3aBUCHOCTH KOjH je Of OBa 1Ba H3HOca Behu.

5 MMoTpe6HO je HArmacuTH Jla ce U3HOC KamnuTana, yTBpheH y CBPXy HCITyHhaBama 3aXTjeBa a[eKBATHOCTH KANHTANa, PasiuKyje O
H3HOCA KallUTaJla HCKa3aHOT y OMIIaHCY CTamba.
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Nako je Ha HUBOY cekTopa ocurypama PemyOnuke Cpricke o0Oe3bujeheHo mcmymaBame 3axTjeBa
a/IeKBaTHOCTHU KalWTajia, JeJHO JPYIITBO 32 OCUTYpame KOJ HEeKUBOTHOT OCUTYpama j€ MCKa3alio
MamaK pacroyioKUBOr W Oa3uyHOr KamuTana. Tpeba HariacuTu, Ja jeé OBO APYIITBO, HAaKOH
M3pEUYCHUX Mjepa HaJ30pa ATeHldje, y TOKY U3BjEeIITajHOT MEPHOia, U3BPIIMIO JOKAMUTAIN3ALIN]Y
y IWJbY HUCIyH-aBamba 3axTjeBa aJeKBATHOCTU KamuTaia. MelyruMm, 300r nmokpuBama U CaHUpPamba
ryouTaka u3 MpeTXOoJHUX TMepuoja, ca crameM Ha jaH 31.12.2016. roguHe, uckasaH je onpeheHu
HEJ0CTaTaK PacloIOKUBOT U Oa3MYHOT KanuTajia. Y Mepuoy u3paje OBOT U3BjelITaja, JPYIITBY je
n3peueHa Mjepa Haa3opa 3a obe3bjeheme anekBTaHOCTH KanuTaia.

Y KOHTEKCTY HalpHje]l HaBeIeHOT, HarlaniaBa ce Ja cBa JIpylTBa uMajy ooe3oujehena u nomgarHa
CpeZACTBa 3a 3aITUTY OCUTYpPaHHWKA U OYyBama COJIBEHTHOCTH JAPYIITBA 32 OCUTypame, Koja ce y
Apyre CBpXe He MOy KopucTuTH. Hanme, mopen ucnymaBarma MPOIMKUCAHUX 3aXTjeBa aJIeKBATHOCTH
Kanurasia, IPyIITBa 32 OCUTYPamke NMajy 00aBe3y J1a U3HOC y BUCHHU 01 HajMame 50% MUHUMATHO
notpeOHOr rapaHTHOr (oHAA ApKe y HaMjeHCKH OpOYCHOM JEMO3UTYy WM XapTHjama O
BPHjETHOCTH, YWjU je eMUTeHT WM TapanT bocHa m XepuerosuHa, PemyOnmuka Cpricka wimm
IenTpanna 6anka buX. CBa qpymTBa 3a OCUTYpame HCITYHaBajy OBaj 3aXTjeB, OJHOCHO TOCjEeIy]y
3aXTHjE€BaHO MOKpUhe y HaBEJICHUM CpPEICTBUMA.

4.2.00payyH 4 OKPUBEHOCT TEXHHYKHUX pPe3epBU NMPONMUCAHUM 00JIHIIHMA
aKTHBe

4.2.1. YkynHo o0pauyHaTe TeXHHYKe pe3epBe

AKTyapCcKd 3acHOBaH OOpauyyH TEXHUYKHX pPE3EpPBH, OCHOBHHU j€ MPEAYCIOB 3a OJpP)KaBambe
COJIBEHTHOCTH JIpylITaBa 3a OCHUTYypame, YHUME C€ JIOMPHHOCH O00Jb0j 3alITUTH HHTEpeca
OCUTypaHWKa M KOPHCHUKA OCHUTyparma, Kao M jauamy IMOBjepema Yy CEKTOp ocurypama. [IpaBmia
oOpadyHa TEXHHUYKUX Pe3epBU MPOIHKCAHA CYy MMOI3aKOHCKAM aKTHMa ATEHIIH]je, a FihHXO0Ba a/IeKBaTHA
npHUMjeHa TPeIMeT je KOHTpOJie, Kako OBNAINEHWX akTyapa, Tako W ATeHIje, Kpo3 oOaBe3HE
W3BjeITaje KOje IPYIITBA 32 OCUTYPahE TOCTABIbA]y IEPHOANYHO U KPO3 HETIOCPETHE KOHTPOJIE.

VY HapenHoM TrpadUKOHY MIyCTpyje ce mperjies oOpauyyHaTHX TEXHHYKHMX pEe3epBH Ha HHBOY
cekTopa, y nepuoay ox 2008 no 2016. ronuna.

TI'paguxon 8: Texnuuke pesepse ceux opyuimaea 3a ocuzyparse

v KM
300.000.000

B TEXHWYKE PE3EPBE - VKVIIHO

250.000.000 + SRR 238.614.579

220.461.100

200.000.000

149.879.149

150.000.000 133.175.480
120.755.381

100862341 115.029.636

100.000.000

50.000.000 +

2008. 2009. 2010. 2011. 2012. 2013. 2014. 2015. 2016.

H3zeop: Hszejewumaju Opywmasa 3a ocucyparse

Crpana: 31 /41



Arenuuja 3a ocurypame Penyonuke Cpricke

Ha man 31.12.2016. rogune, yKynmHO oOpadyHaTe TEXHHUYKE pe3epBe Ha HMBOY ceKkTopa Behe cy 3a
10,6% y ogHOCY Ha CTH JIaH MPETXOJIHE TOJIUHE.

Pagu onpxaBama (hrHAHCHjCKE CIIOCOOHOCTH M3BpIIaBama 00aBe3a MO0 OCHOBY HCIUIATE IITETE U
HAKHAJ/Ia U3 YrOBOpa O OCHTypamy, JPYIITBO 33 OCHTypame je IIy)KHO Jla CpeAcTBa 3a mokpuhe
TEXHUYKUX PE3EPBU yJaXKe y MpoINHcaHe OOJHMKE CPEelCTaBa, y3 MPHUMjEHY MPHHIIUINA CUTYPHOCTH,
npopuTabMITHOCTH, T€ Bojehu padyHa o JUCTIEP3UjH yilarama.

C o03upoMm na ce mpuMjermyjy pPa3iIudYUTH YCIOBH U OrpaHUYEHa ylaramba KOJA KXUBOTHOT U
HEXXMBOTHOT OCUTYpama, y HACTaBKy C€ Jlaje OJ/IBOjeHa aHajlh3a yjarama CpejcTaBa 3a Mokpuhe
TEXHUYKHUX PE3EPBHU.

4.2.2. O0pauyH u cpeacTBa 3a nokpuhe TeXHUYKHX pe3epBH APyUITABA 32
HEKMBOTHO OCHUTYpambe

YkynmHO oOpadyHaTe TEXHUYKE pPe3epBe HEXKMBOTHUX OCHTypama, y mepuoay ox 2008. mo 2016.
rOJIHE, IPUKA3aHe CYy Y HAPEIHOM IpapHUKOHY.

TI'paghuxon 9: Texnuuke pezepse Opyuimasa 3a HeHCUGOMHO OCUZYPAIbE

CTEXHWYKE PE3EPBE - HEXXMBOTHA OCHI YPAKBA
—d#— CTONA PACTa TEXHHYKHX PE3EpPBH - HE)KHBOTHHX OCHIVDamba
yKM
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140.000.000 + SRSy ! ?
114.587.176 59% | a
120.000.000 + 98.723.588 105819190 __yeet 0%
99493255 g | 5.1%
100.000.000 8579745 o e B 3%
— 1.1b ! 6.4%0
80.000.000 + Ape  10.8%
60.000.000 +
40.000.000 +
20.000.000 —+
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H3zeop: Hszejewumaju opywmasa 3a ocucyparse

VYnopeno ca pacToM mpemuje, TeXHUUKe pe3epBe HEXKMBOTHUX OCHTypama, y nepuoay ox 2008. no
2016. ronuna, noehane cy 3a 77,4%.

VYKynHO oOpadyHaTe TEXHHUYKE pe3epBe 3a HEXKMBOTHA OCHIypama ca crameM Ha jaaH 31.12.2016.
roauHe uzHocuie cy 157.686.048 KM u Behe cy y ogHOCY Ha MpeTX0Hy roauny 3a 7,7%.

VY HapeaHoM rpaduKOHY IpHKa3aHe Cy oOpauyHaTe TEXHHYKE pe3epBe HEXHMBOTHHX OCHIypama
M0jeTMHAYHO, 110 IPYIITBUMA 32 OCUTYpambe.

Crpana: 32 /41



UzBjemraj o cramy cexTopa ocurypama y Pemyonuuu Cprickoj 3a nepuoz 01.01. mo 31.12.2016. rogune

I'paghuxon 10: IIpezned obpauynamux mexuHuuKux pe3epeu Hexic. 0CUZypara no Opyuimeumda

(y KM)
y KM
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H3zeop: Hszejewumaju opywmasa 3a ocucyparbe

W3 rpadukona ce BuauM Aa je, ca crameM Ha gaH 31.12.2016. roguHe, y OIHOCY Ha UCTH JaH
MPETXO/IHE TOJIMHE, KOA TpU JPYLITBA 3a OCUTYpame AOLUIO O CMamema H3HOca 00pauyHaTHX
TEXHUYKHUX PE3EPBHU.

Koz jemnor apyimTBa 3a ocUrypame CMambEHE j€ y3pOKOBAHO, IHMjEIOM 300T CMamemha MPEeHOCHE
IpeMuje jep je cMameHa U MpeMHja, a AUjelioM 300T CMamemha Pe3epBU 3a IITeTe MMOBUHCKUX
ocHurypama (BpcTe ocurypama of Moxapa ¥ MMOBHUHE O]l OCTaJIMX OMACHOCTH) jep ce ucruiaheHe
IITeTe MO OCHOBY KaTacTpogallHUX MOIJIaBa HE Halla3e BUIIIE y CacTaBy OOpadyyHaTUX TEXHUUYKUX
pesepBu. Kox apyror apymiTBa 3a OCHUTYypame CMambemhe TEXHHUYKHUX PE3EpBH HEMa MaTepHjaiHy
3HAYajHOCT M Y3POKOBAHO j€ CMamemkeM pPEe3epBU 3a HACTalle HEMpHjaBJbEHE IITETE, JOK je KO
Tpeher mocspenuila HIKE MPEHOCHE TIpeMHUje 300T HIDKET U3HOca o0pauyHare mpeMuje y OJHOCY Ha
MIPETXOIHU TIEPUOI.

VY HapenHoM TpaduKOHY IpHKa3aHa je CTpPYKTypa yjarama cpejacTaBa 3a MOKpuhe TEeXHHUYKUX
pEe3epBU HEKMBOTHUX OCUTypamba.

I'paghuron 11: Cmpyxkmypa yrazamwa cpedcmasa 3a nokpuhe mexHuuKux pe3epeu HeHCUGOMHUX 0CUYPATLa

CTpyKTypa yJarama cpeicTaBa3a nokpahe TeXHHYKHX pe3epBH -
He’KHBOTHA OCHTYpamba

" OpotIer: feno3uTH * HexpeTmmme

B e e i snamone enes

B S — S 0
2016. &\\\\\\\\\\\\\\\\&&&\\\\\\\\\\\\\\\\\—\||\H|wm-ﬂv R
2015. &\\\\\\\\\\\\\\w&k\\\\\\\\\\\\\\\\\\—||mmwwnu-f 49
2014. R — T < e -
2013. &\\\\\\\\\\\\\\\\\\\\\\\\\m\\\\\\\\\\\\\\\\\\\\\\\\\\\_\IIHII\HIMW\I\HII\HI-5 a1 03
2012. &\\\\\\\\\\\\\\\\\\\\\\\\\W&\\\\\\\\\\\\\\\\\\\\\\\\\\_\IIHII\\\II\HIWWII\HIIHII\HII\-l"lﬁi o
2011 10— A — >+
2010. S ——— i
2008, e P

0% 10% 20% 30% 40% 50% 60% T0% 80% 90% 100%

H3zeop: Hszejewumaju opywimasa 3a ocucyparbe
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VY cTpykTypu ynarama cpeicTaBa 3a IMOKpuhe TEXHUYKUX pPE3epBU HEKHUBOTHUX OCUTYpama,
Haj3HauyajHUje ydyemhe HMajy OpPOYEHHM [JEMO3UTH U HEKpeTHUHE. YJarama y XapTHje O]
BPUjEAHOCTH, IPBEHCTBEHO ApKaBHE 00BE3HUIIE, OUJbeKEe KOHTUHYHPAH PacT. 3a pa3jiuKy O] CTamba
Ha gaH 31.12.2015. roguHe Kajga Tpu JIpYIITBA 32 OCUTYpame HHUCY MMaja CpelcTBa 3a mokpuhe
TEXHUUYKHUX pe3epBH, Ha Kpajy 2016. ronune nocroje obe3dujehena cpeacrna 3a nokpuhe TeXHUUKUX
pe3epBU KOJ CBHUX JIpYIITaBa 3a OCUT'ypama, y3 HAallOMEHY Ja je[HO APYIITBO Ha JaH U3paje OBOT
W3BjellTaja HUje 3aBPILUJIO MIPOLIEC yaarama TUX Cpe/ICTaBa.

4.2.3. O0pauyH u cpeacTBa 3a nokpuhe TeXHUYKHX pe3epBH APyUITABA 32
JKHBOTHO OCHTYpam€

TexHuuke pe3epBe KMUBOTHOT OCHIypama KapaKTepHIle TUHAMUYAH PACT Y3POKOBaH pPacTOM
peMuje JKUBOTHUX OCUTypama M ca3pujeBameM MmopTdeba, ma cy y nocmarpanom nepuoay (2008-
2016. roguna) mosehane yak 6,7 myra.

TI'paguron 12: Texnuuxe pezepge jcugomnoz ocuzyparna
(y KM)

= TEXHIIYKE PE3EPBE - JKIBOTHA OCHI YPAIBA
CToma pacTa TEeXHHYKHX Pe3epBH - JKHBOTHHX OCHIYpama
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Uzeop: Usejewumaju Opywmasa 3a ocucyparoe

VY napenHoM rpauKoHy NpuKa3aHe cy oOpauyHaTe TEXHUYKE pe3epBe )KHUBOTHUX OCUTYpamba,
M0jeIMHaYHO MO IPYIITBHMA 32 OCUTYPAE.

Crpana: 34 /41



UzBjemraj o cramy cexTopa ocurypama y Pemyonuuu Cprickoj 3a nepuoz 01.01. mo 31.12.2016. rogune

I'paghuxon 13: Ilpezned odpauynamux mexHuuKux pe3epeu HCUGOMHOZ 0CUZypara no Opyuimeuma
vKM
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H3zeop: Usejewmaju Opywmasa 3a ocuzypare

Paznuka y u3Hocy oOpauyHaTHX TEXHHYKHMX PE3E€pBH KMBOTHUX OCHUIypama M3Mely mojequHauyHuX
JpylliTaBa OCUT'Ypame je cpa3MjepHa ydemrhy OBUX JApyIITaBa Yy YKYIHO] NPEMHjU >KUBOTHUX
OCHUTYpama 1 y CKJIaJly je ca pa3IMKOM y CTApOCHO] CTPYKTYpH NnopTrderba.

Hapeanu rpadukoH mpukasyje CTPYKTypy yjarama CpeicTaBa 3a MOKpuhe TEeXHUUKHUX pe3epBU
JKUBOTHHMX OCHUTypamba.

TI'paguxon 14: Cmpyxkmypa yracara cpedcmaea 3a nokpuhe mexHuuKkux pe3epeu HcugoOmHux ocuzyparoa

CTpyKTypa yJIarama cpeJcTaBa 3a moKpHhe TeXHHYKHX pe3epBH - JKHBOTHA
OCHIYpama
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H3zeop: Usejewumaju opywmasa 3a ocuzyparoe

VY cTpyKTypH ynarama cCpeicTaBa 3a IMOKpuhe TEXHMUYKUX pE3epBU JKUBOTHUX OCHUTYpamba
Haj3HavajHUje yyemrhe UMajy XapTHje o BpPUjeAHOCTH JoMahMX eMUTEHATa U OPOYCHHU JIETO3UTH. Y
OKBHPY XapTHja 0J1 BpHjeTHOCTH TIOMUHUPA]y JpXKaBHE U MYHUIUIIAIHE 00BE3HULIE. Y TOCMATPAHOM
HEepUOAY JIOLLIO je 0 CMamkeha yueltha ynarama y opoueHe Jenosure. Ko cBux apyiirasa koja ce
0aBe JKMBOTHHUM OCHIypamHMa KOHTHHYHPAaHO je oOe30ujeheHa KBaHTUTATHMBHA M KBaJUTATUBHA
yckiialleHOCT ca MPONMCAHUM 3aXTjeBUMa MOKprha TEXHUYKHX Pe3epPBH KUBOTHUX OCHTYpamba.
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4.3. KoMnapaTuBHHU nperjea K/bYYHHMX MOKa3aTe/ba

VY HapeaHoM rpaduKOHY MPHUKA3aHO je mopeheme mpoMjeHa Koa 00pauyHATUX TEXHHYKHUX PE3EpBH,
oOpauyHaTe mpeMHuje U aKIKjCKoT KanuTana, y nepuoay ox 2008. no 2016.roause.

I'paghukon 15: Kpemare oopauynamux mexnuukux pe3epéu, AKUUjcKoz KAnumana u oopauyname npemuje

TEXHWUYKE PE3EPBE - YKVIIHO 22z AKITUICKH. KATIMTATT = OFPAUYHATA ITPEMHJA

==& CToma pacta npemugje ==d—(TONa PacTa TEXHIUKIX pe3epEn Crona pacra kammrana
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U3seop: Uzejewimaju opywmasa 3a ocueyparee
[Tomanm u3 mpeTxoAHOr TrpaduKoHA YyKa3yjy Ha MO3UTUBHE MpoMmjeHe y 2016. roauHu, y cMHUCITY
pacra npemuje, TeXHHUYKUX Pe3epBH U aKI1jCKOT KaluTania.

Ca crameM Ha aaH 31.12.2016. roguse, Ha HUBOY CEKTOpPa, U3HOC 00pauyHATUX TEXHUUYKUX PE3EPBU
je Behu ox obpauynate npemuje 3a 27,3%.

4.4 1loka3aTesbu 0 uciuiaheHum oamTreTrama U APyruM HAKHAAaAMa U3
ocurypama

Y HacTaBKy ce Jajy OCHOBHH TOJAIld Yy BE3W Ca pjellaBakeM M HCILIATOM OJIITeTa W JAPYTHUX
HaKHaJa 1Mo OCHOBY YTOBOpa O OCUTypamy (Y Ja/beM TEKCTY: 00aBe3e U3 OCUTYypamba).

V¥ 2016. roaunu, npymrsa ca cjeaumteM y Penyomumm Cprckoj, ocUrypaHUIIMMa U KOPUCHULIIMA
ocurypama ucmaruia cy ykynHo 61.330.756 KM, mto y ognocy Ha 2015. ronuny, kaja je cyma
ucruiahenux o6asesa u3 ocurypama nznocuna 80.580.214 KM, npencraBiba cMameme 3a 19.249.458
KM nnu 23,9%.

Pa3znor uckazanor cmamema je Mambu W3HOC HuciuiaheHuX o0aBe3a W3 HEXKHMBOTHOT OCHTYpama, y
OBOM M3BJEUITaJHOM MEPHOY, KOJU MPOU3MIIA3U U3 OKOJIHOCTHU Jla Cy YKYNHO uciiaheHe obaBese u3
ocurypama y 2014. u 2015. ronunu Ouse 3HayajHO Behe o]l yoOMUajHUX YCJbEl UCIUIaTe MO0 OCHOBY
BHCOKHMX KaTacTpo(dalHUX ITeTa MpOoy3pOoKOoBaHUX ToruiaBama u3 Maja 2014. ronune, 300r vera je
NPUBPEMEHO OMO HapyLIeH TPEHJA YKYNHO HUCIUIaheHuX IITeTa KOJ CBUX OOJIMKa MMOBHHCKHX
OCUTypama.
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Tabena 17: H3noc ucnnahenux ooaseza uz ocuzypara no epcmma ocuzyparea

(yKM)
BPCTE OCUT'YPABHA 2014. 2015. 2016.

Ocurypame He3roe 4,794,720 4.836.704 4.440.273
3ApaBCTBEHO OCUTYPAE 472.304 620.852 429.061
Ocwurypasse Bo3uIa Koja ce Kpehy 1o KOImHy OCHM IMTHHCKHX 7.955.121 7.517.179 7.277.896
BO3MIIA

Ocurypame Ba3IyXxoIuioBa 10.468
Ocurypame pode y mpeBo3y 28.950 85.902 18.513
Ocurypame IMOBHHE O] IT0Kapa U MPUPOTHUX CHIIA 3.531.593 3.838.790 2.496.166
OcHrypame 0CTaluX HITeTa Ha UMOBHHHU 24.922.503 28.610.307 4.319.691
Ocurypame 0J1 OTOBOPHOCTH 32 MOTOPHA BO3WJIA 27.228.604 28.410.905 34.544.868
Ocwurypame o1 onmite rpaljaHcke 0ArOBOPHOCTH 74.882 95.351 138.512
Ocwurypame Kpenura - 645 1.059
Ocurypame nomohn 1.780 3.220 1.662
Ocurypame 0J1 pa3THIUTHX PHUHAHCH]CKHX I'yOHUTaKa 269.899 27.491
YKYIIHO HEJKUBOTHA OCUT YPAILA 69.010.458 74.289.753 53.705.660
JKuBoTHO ocurypame 3.639.197 5.577.216 6.607.205
JlomaTHa ocUTypama y3 OCUTYpamke JKUBOTA 623.786 713.246 1.017.891
YKYITHO ) KUBOTHA OCUT'YPAIbA 4.262.983 6.290.461 7.625.096
YKYIIHO: 73.273.441 80.580.214 61.330.756

H3zeop: H3ejewmaju opywmasa 3a ocueyparbe

I'paguxon 16: Hcnnahene obasese uz ocuzyparsa (3cu60mHa u HEXNCUBOMHA OCUZYPAIbA)
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VY HapenHoj Tabenu NMpUKa3aHU Cy MoKas3aTesbu e(UKACHOCTH Y pjellaBamy M MCIUIaTH o0aBe3a U3

ocurypama 3a )KMBOTHA 1 HC)KUBOTHA OCUT'ypamha.

H3zeop: Hzgjewmaju Opyumasa 3a ocuzyparse
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Tabena 18: E¢puxacnocm y pjewiasary u ucniamu oéasesa u3z ocuzypara

Onuc 2014. 2015. 2016.
Crona epMKacHOCTH y pjeliaBamy 00aBe3a U3 OCHI'ypaba y HeXKHBOTHUM 805 814 81,0
ocurypamuma (y %)
Croma e(UKacHOCTH y pjelllaBamy 00aBe3a U3 OCUTYpamba Y )KUBOTHUM 916 90,0 91.9
ocurypamuma (y %)
Crona e(i)I/IKaCHO((:)TI/I y UCIUIATH 00aBe3a U3 OCUTypama y HeXKUBOTHUM 98,7 98,1 98,7
ocurypamuma (y %)
Croma epuKacHOCTH y UCIUIAaTH 00aBe3a U3 OCHT'Ypama y )KUBOTHUM 99.8 99,9 100,0
ocurypamnma (y %)

H3zeop: Hszejewumaju opywimasa 3a ocucyparse

Cromna edukacHOCTH y pjemiaBarby 00aBe3a M3 OCHIypama IPeACcTaB/ba OJHOC Opoja YKYITHO
pUjellIecHMX M YKYIHO €BMJEHTHpaHuX 3axTjeBa. CToma wucrulate o0aBe3a M3 OCHIypamba
npejcTaBajba OAHOC Opoja YKyHmHO HCIUIaheHUX W YKYIHO pHUjelIeHUX OJALITETHUX 3axTjeBa. Y
MOCMaTPaHOM TIEPHO/Y HUje JAOILIO 10 3HAYajHUX OCLMIIAIM]a y BPUjeTHOCTH OBHX ITOKa3aTesba.

Crorme e(l)I/IKaCHOCTI/I y pjemaBa}Ly M HucIUIaTH o0aBe3a U3 ocurypama 3a OCUT'YpaAlbEe O
OATOBOPHOCTH 34 MOTOPHA BO3HJI4, ITIO APYIITBHUMA 3a OCUT'YPALC IIPUKA3AHE CY Y Hapez[Hoj Tadenu.

Tabena 19: E¢puxacnocm y pjemasarsy u ucniamu 00aee3a u3z oCuzyparsa 3a 0Cuzypare 00 002060pHOCHU 34
MOmopHa 603una

Crona epukacHOCTH y Crona epukacHocTH y
P.b. JApymTBo 3a ocurypame pjemaBamy odaBe3a u3 HCIJIaTH 06aBe3a U3
ocurypama (%) ocurypama (%)

1. ATtoc ocurypame A.Jl. 75,3 98,8
2. J.J1. Bpuko-rac ocurypame 77,6 100,0
3. Eypoc ocurypame A.Jl. 85,7 97,8
4, Jpuna ocurypame A./. 79,9 100,0
5. HyHaB ocurypamme A.Jl. 70,2 100,0
6. Wiener ocurypamwe A.Jl. 73,1 97,4
7. Kpajuna ocurypame A/l 61,6 87,8
8. Muxkpo¢un ocurypame A.Jl. 93,2 100,0
9. Hemkosuh ocurypame A.Jl. 81,0 100,0
10. Ocurypame Aypa A.Jl. 89,4 100,0
11. Ocurypame ["apanr ./ 83,6 99,5
12. Tpurnas ocurypame A.Jl. 76,7 95,8
13. CAC-Cynepll OCUT'YPAKE A/l 85,7 100,0

YKYIIHO: 77,6 98,6

H3zeop. HU3zsjewimaju Opywumaea 3a OCUTypambe

[ToTpeOHO je HamoMeHyTH J1a cTona e(pUKACHOCTH y pjeliaBamy 00aBe3a U3 OCUTYpama, 3aBUCH U O]1
00jeKTUBHHX (haKTOpa Ha KOje APYILITBO 332 OCUTYpame HHje y MOIrYhHOCTH Jja yTude (HIOp. CTapoCTH
noptdesba APYIITBA 32 OCUTYpamke, HAYMHA EBUCHTHPamka OIITETHUX 3aXTjeBa, Opoja OMIMTETHUX
3axTjeBa y CYACKOM CIOpY M 3axTjeBa ca HENOTIIYHOM JIOKYMEHTAallMjoOM M Ci), Te Aa Ou Ouna
Mjepo/IaBaH MOKa3aTesb MOTPEOHO j€ IMoCMaTpaTH 3ajeTHO ca OCTAIMM TOKa3aTeJbiuma.
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4.5. TexHu4ku pe3yarar

TexHUUYKH pe3ynTaT, MpUKa3aH y HapeIHO] Tabelr, yTBphEeH je Kao pa3iiuKa MjepoJlaBHUX IpeMuja y
caMoIIpUIpakajy W MjepoJaBHUX INTETa Yy CaMOMPUApPKAjy, y3uMmMajyhu y o03up mpomjeHe Ko.
OCTalMX TEXHUYKHX pE3epPBH, a KOJ JKUBOTHHUX OCHTypama W PE3yJITaT OCTBAPCH YJarameM
cpexacrasa.

Tabena 20: Texnuuku pe3ynmam opyuwimaea 3a ocuzyparse

P.b. Bpcre ocurypama TeXHIKH Pesy.ITar
2014. 2015. 2016.

1. Ocurypame He3rone 3.122.839 4.017.418 3.954.510
2. 31paBCTBEHO OCHUTYPAEhe 588.158 325.558 845.143
3 Ocurypame Bo3uiia koja ce kpehy 1o KOIHY OCHM LIIHHCKUX 1383615 2 356.806 2 593,047

BO3MJIA
4 Ocurypame Bo31iIa Koja ce Kpehy mo muHama 0 0 0
5 Ocwurypame Ba3IyXOIUIoBa 2.871 -45.651 35.416
6. Ocurypame MmIoBuiIa 22.909 4.462 -24.118
7 Ocurypame pobe y mpeBo3y 486.656 481.253 437.544
8 Ocurypame UIMOBHHE OJ1 TI0’Kapa ¥ NPUPOJHAX CHIIa 976.994 4.315.999 2.929.707
9 Ocwurypame OCTaNIHX IITeTa Ha UMOBUHHI 1.304.718 3.574.427 2.422.404
10. Ocurypame 0] 0ITOBOPHOCTH 32 MOTOPHA BO3HIIA 66.073.653 | 63.874.752 | 73.758.366
11. Ocurypatbe o1 rpaljancke 0JrOBOPHOCTH 32 Ba3IyXOIIOBE 6.353 5.748 5.772
12. Ocwurypatbe 0J1 OIIIITE OJATOBOPHOCTH 33 OPOI0BE 5.068 2.509 417
13. Ocwurypasme on ommre rpal)aHcke 0IrTOBOPHOCTH 670.548 494.838 490.962
14, Ocurypame KpeauTa 5.530 21.344 64.914
15. Ocwurypasme rapasnyja 41 1.674 6.292
16. Ocurypame 0J] pa3IMuUTuX (GHUHAHCH]CKUX IyOUTaKa 63.072 241.909 263.961
17. | Ocurypame TpOIIKOBa IIPaBHE 3aIUTHTE 0 0 0
18. Ocurypame nomohn 1.661 377.444 2.673

HE)KUBOTHA OCHUI'YPAIBA 74.714.688 | 80.050.493 | 87.717.009
19. | ZKUBOTHO OCUI'YPAILE 4.978.082 5.927.538 6.676.695

YKYIIHO 79.692.770 | 85.978.031 | 94.393.704

Useop. Uzejewumaju opywimasa 3a ocueyparse
Ha HuBOy cekropa ocurypama PenyOnuke Cpricke ocTBapeH je MO3UTHBAH TEXHUYKU PE3yJNTaT.
[TocmaTpaHo MojeTMHAYHO, OCTBAPEH j€ MO3UTHUBAH TEXHUYKU PE3YNITaT Y CBUM BpCTaMa OCUTYypamba,
OCHM KOJI OCHTypama TIoBWIAa. Hampujen HaBeneHn mojany yKaszyjy J1a je YKyIHa mpemuja Ouma
JOBOJBHA 33 W3MHUpPEHE 00aBe3a IpeMa OCHUTYPAaHWIMMa, KOPUCHHIMMAa OCHTypama u Tpehum
omreheHnM JUIKUMa, y3 HallOMEHY Jla HeTaTHBAaH TEXHWYKH PE3yJTaT KOJl OCUTyparma TUIOBWIIa HeMa
MaTepujaJH 3Hayaj.

4.6.Panuo mrera, pauuo TPOUIKOBAa 1 KOMOMHOBAHH PallMO

Panmo mrera nmpeacraBiba 0JTHOC MjEepOAABHUX IITETA U MjepoJaBHE MPEMH]E, JOK PaIio TPOIIKOBA
npeAcTaB/ba ydemhe TpoIiKoBa crpoBolema ocurypama y obpauyHaro] npemuju. KomOmHOBaHU
pammo 1moKasyje pe3yaTar MocjoBama MpHje YKIbyduBama pe3yiTara oJf yjarama, a pauyHa ce Kao
30up panya TPOIIKOBA U palya ITeTa.
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VY HapeaHoM TalenapHOM IMperjeny MpuKa3aHu Cy palyo IITeTa, paluo TPOIIKOBa U KOMOWHOBAaHU
palyo 3a HeXXMBOTHA OCUTYpamba, HA HUBOY CEKTOPA.

Tabena 21: Payuo wimema, payuo mpouiKoea u KOMOUHOGAHU PAYUO

Onuc 2014. 2015. 2016.
Pammo mrera (%) 78,4 34,3 35,8
Panmo tpomikosa (%) 42,1 41,8 41,0
Komo6unoBanu paruo (%) 120,5 76,1 76,8

Uzeop: Uszejewumaju Opywmasa 3a ocucyparoe

Ykonuko je koMOumHOBaHW pamuio Mamwu oa 100, pasnuka usmehy 100 m koMOuHOBaHOT parua
Mpe/ICTaB/ba MO3UTHBAH PE3YNITAT U3 MOCIOBA OCUTYPama, a YKOIMKO jé KOMOMHOBAHU paiuo Behu
on 100, Ta pa3nuka npeacTaBiba HETAaTUBAH PE3YNITAT U3 MOCIOBA ocurypama. [locMaTpano y ogHocy
Ha 2015. ronuHy HHje JOLLIO A0 3HaYajHUjUX MIPOMjeHa OBHX MOKa3aTesba.

Ca crameM Ha nan 31.12.2016. roqune koMOMHOBaHU paruo je 6uo ucnox 100, mTo 3Ha4YM aa je
OCTBapEH MO3UTHUBAH PE3yTaT U3 MOCIOBA OCUTYpambha.

4.7.11oka3zaTe;byl PEHTAOMJIHOCTH

Y wnHapeaHoM TabenapHOM TMperiieAy MpuKa3aHa j€ PEHTAOWIHOCT HWMOBHUHE M PEHTAOMIHOCT
BIIACTUTHX CPEJICTaBa Ha HUBOY CEKTOpa ocurypama Pemybmiuke Cprcke.

Tabena 22: Ilokazamenu penmadunnocmu

onumc 2014. 2015.° 2016.
[ToBpar Ha akTuBy (ROA %) -1,6 4,3 3,8
[ospar naykynuu kanurtan (ROE %) -5,0 14,4 11,7

H3zeop: Usejewumaju Opywmasa 3a ocucyparoe

[Tokazatess pentabunnoctu umoBuHe (ROA) padyHa ce Kao OJHOC HETO pe3ysiTara oOpadyyHCKOT
nepuojia U MpocjeuHe akTHBE, a MPe/ICcTaB/ba Mjepy MpUHOCA HAa YKYNHY akTuBy. Ha HUBOY cekTopa
OCHTypama OCTBAPEH j€ MPUHOC Ha aKTUBY o1 3,8%.

[Tokazaress pentrabmiHocTH Kanutana (ROE) mpencraBmba omHoc u3Mel)y Hero pesynrata
00pavyHCKOT MEepUoJia U MPOCjeYHOr KanuTaja, a Moka3yje KOJIMKH je TIOBpaT Ha YJIO0KEHH BIACTHTH

kanuTal. Ha HUBOY CEKTOpa OCUTypama, YKyIHa PEHTAOMIHOCT Kamurtana, y 2016. romuHw,
uszHocuna je 11,7%.

4.8.0cTajiv moKa3are/bu MocJi0Bamkha

Y HapenHoM TaOelapHOM TMperjiely NpPUKa3aHW Cy OCTaIM II0Ka3aTesbM IOCIOBama CEKTOpa
ocurypama Penybnuke Cprcke.

6 MTomamu 3a 2015. roguHy ce pesIUKyjy OX MOJATAKa MPHKA3aHHX y VI3BjelTajy o cTamy ceKTopa ocurypama 3a mepuon 01.01. 1o
31.12.2015. roauue, 300r U3BpLICHUX KOPEKIMja (GHUHAHCH]CKU M3BjEIlTaja, IITO je AeTajbHUje 00pa3iioikeHo y nornasiby 3. bunancua
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UzBjemraj o cramy cexTopa ocurypama y Pemyonuuu Cprickoj 3a nepuoz 01.01. mo 31.12.2016. rogune

Tabena 23: Ocmanu noxazamenu ROC106arbd

onmuc 2014. 2015.7 2016.
[Ipemuja mo 3amocnernom (y KM) 126.218 | 119.807 | 134.429
Ykynan npuxof 1o 3amnocieHoM (y KM) 198.578 | 162.382 | 154.090
Ho6wut mo 3anocierom (y KM) -4570 | 11.062 | 10.683
Hobut/Yxynan npuxon (%) -2,3 6,8 6,9
Pammio conmBerTrOCTH (%) 72,8 80,9 80,4
Ormmrra mukBuaHOCT (%) 50 5,7 6,2

H3zeop: Hsejewimaju Opywmasa 3a ocucyparse

HOCManaHO Y OAHOCY Ha INPETXOJHY I'OAUHY, palli0 COJBCHTHOCTHU KAa0 U OAHOC I[O6I/ITI/I " YKYIIHOT
npuxoaa €y Ha HpI/I6J'II/I)KHO HCTOM HHBOY, a nosehana je npeMHja 10 3aIllOCJICHOM M OIIITa
JJUKBUIHOCT.

VYKynaH nOpuxo/[ Mo 3all0CACHOM U JOOUT IO 3aI0C/IEHOM Cy MambH y OJHOCY Ha MPETXOHU Iepuo/,
300r cMamema YKYITHOT MPUXO/a M HETO pe3ynraTra, a ITo je Beh ommcano y Tauku 3.2. oBOT
u3Bjemiraja (bunanc ycmjexa). Tpeba mcrahu, na mckazaHa cMmamema OBHX IOKa3aTesba HEMajy
MaTepujaIHy 3Ha4ajHOCT.

7 Tomauu 3a 2015. roAuHy ce Pe3TUKyjy O MOJATAKA PHKA3aHHX y VI3BjelTajy o cTamy ceKTopa ocurypama 3a mepuon 01.01. 1o
31.12.2015. roauue, 300r U3BpLICHUX KOpPEKija (HHAHCH]CKU M3BjEIlTaja, IITO je AeTajbHUje 00pa3ioikeHo y nornasiby 3. bunancua

CTpPyKTypa
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