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OcHOBHH oAU 0 AreHIUju 3a ocurypame Penyoimnke Cpncke

Arennuja 3a ocurypame PenybOmuke Cpricke mMa perynaTopHy W Haa30pHY (QYHKUHU]Y y LUIBY
3alITUTE JIMIa KOja MMajy MpaBO Ha ocurypaBajyhe mokpuhe W HakHagy U3 OCHTypama Kao U

JTO0OpOOUT UHIYCTPHjE OCUTYpPAbA.

Ilyn Ha3uB: AreHnuja 3a ocurypame Penyonuke Cpricke
Cxpahenn nazus: A3OPC

T'ognua ocuuBama: 2006.

Matuunu 6poj: 01998757

Anpeca: bana MunocasseeBuha 8/11, 78 000 bama Jlyka
e-mail: kabinet@azors.rs.ba

Bpoj 3anocaennx: 27

He3aBucuu pesu3sop 3a 2015. roquny: “Deloitte” 1.0.0. bama Jlyka

Opran ympaBibama ATEHIIMjOM je YIpaBHU 0100p AreHuuje. YopaBHH OJ00p CE€ CacToju OJ IeT
4JlaHOBa Koje, Ha npujeanor Bnane Penybnuke Cprcke, umenyje Haponna ckynmtuaa PenmyGnuke

Cprcke Ha nepuo/1 o1 eT roJIvHa.
UnaHoBu ynpaBHOT oj0opa y Tekyhem MaHaaTy Cy:

 Mapko Paauh, nomn. np, nmpencjeqHuxk YmpaBHoOT og0opa
* Cphan WlynyT, qum.ex.
* Hukouaa BojBoauh, 1p ex.

* bopuc /iMmurpammmHoBuh, AUIUL. UHT. OPT. MEHAIMEHTA.

AreHnnujoM pykoBoau aupektop. Jupekrop y Tekyhem mannaty je Cnasen Jlyjakosuh.
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OcHOBHH MOKAa3aTe/bu 32 ceKTOp ocurypama Penyoamnke Cpncke y 2015. roguHu

Tpaxumre Penyomke Cpncke 2014. 2015. HNupexc
Bpoj npymraBa 3a ocurypame ca cjegumrem y PC 12 12 100,0
bpoj dunujana npymraa 3a ocurypame u3 ®buX 11 11 100,0
O6pauynara npemuja (y 000 KM) 171.123 182.755 106,8
HHI nnaexc koHIeHTpaLyje 673 654
[Mpemwuja/bAIT 2,1% 2,0% 95,2
[Ipemuja/6poj craHOBHUKA 120 129 107,5
[IpeMuja )KHBOTHOT OCUTYpama/yKyIHa MpeMuja 15,8% 16,7% 105,8
Hcnahene mrere u o6aBe3e U3 yroBopa 0 OCHTypamy

(y 000 KM) 64.894 52.541 81,0
Jpymrsa 3a ocurypame ca cjeaumreM y Penyoaunu Cprckoj

[TocnoBua aktusa (y 000 KM) 351.530 370.400 105,4
ITocnosna aktuBa/B/II1 4,0% 4,0% 100,0
Kanmran (y 000 KM) 99.252 122.166 123,1
OO6pauyHara npemuja - ykynHo Ha Tpxumty PC u ®buX

(000 KM) 155.753 171.324 110,0
Hcnnahene mteTe u 06aBe3e U3 yroBopa 0 OCUTypamy -

ykymnHo Ha Tpxxumity PC u @buX (y 000 KM) 73273 80.580 110,0
Bpoj 3anocnennx 1.234 1.430 115,9
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YBOJHA PUJEY

N3BjemTaj o cTamy y cekTopy ocurypama Penybnuke Cprcke 3a 2015. roguHy, TpunpemMibeH je y
CKIaay ca 4iaHoM 9. 3akoHa O IPYIITBUMA 33 OCUTYpame, a Ha OCHOBY aHAM3a TOJUIIEBUX
(DMHAHCH]CKUX W3BjelTaja, aKTyapCKUX W3BjCIlTaja, W3BjEIITaja HE3aBUCHUX pPEBH30pa O
(bMHAHCH]CKUM H3BjeIITajuMa Kao M JPYruxX HU3BjelITaja, KOje APYIITBA 3a OCUTYpame y CKIIaIy ca
MPONMCHMA, JOCTaBJbajy ATCHIHUjU 3a ocurypamwe PemyOmuke Cprcke (y JabeM TEKCTY:
AreHiyja).

YxynHo oOpauyHaTa mpemuja Ha TpxKumTy PemyOmuke Cpricke nocturia je HuBO on 182,7
murona KM u Beha je 3a 6,8% y ogHOCYy Ha NMpeTXOAHY ToAWHY. JpyIiTBa 3a OCHUTypame ca
cjemumteM y Permyomuiu Cprickoj octBapmiia cy npemujy on 171,3 munmona KM, y3 rogurimu
nmopact ox 10,0%. HacraBbeH je AMHAMHYaH pacT JKUBOTHOI OCUTypama. Yuemihe oBe BpCTe
ocurypama u3Hocu 16,7% y yKymHO] NMpeMHju OCTBapeHoj Ha Tpxumrty PenyOmuke Cprcke,
onHocHo 10,7% y ykymHO oOpadyHaToj mpeMuju ApymTasa ca cjequmreM y Pemybmumu Cprickoj.
[Tocmarpajyhu mokaszaresbe KOHIICHTpAIMje TPXKUINTA, MOXE C€ 3aKJbYYHTH J1a j& Ha TPXKHUIITY
ocurypama Pemyonmke Cpricke nprcyTHa NPHIMYHO jaKa KOHKYPEHIIH]a.

Heto pesynrar mepuosa, Ha HUBOY CEKTOpa, je mobutak y m3Hocy ox 15,9 mummona KM. [lecer
JpyIITaBa 3a OCUTYpambe je OCTBApWIIO HETO ao0uTak Tekyhe roguHe y m3Hocy ox 21,3 muimmona
KM, ok cy aBa qpymiTBa ocTBapuiia HETO ryouTak Tekyhe roause y usHocy o 5,4 munnona KM.
Kana ce yksbyde noOuiy u ryOuiy JUPEKTHO Y KallUTaly YKYIaH HETO pe3yiTaT y 0OpadyyHCKOM
MepHOJly Ha HUBOY cekTopa je moobwurtak onx 16,1 mmmmona KM. IlocnoBHU noOHWTak Ha HUBOY
cekrtopa u3HocH 14,6 mwmona KM, a moOurak W3 peJOBHE aKTHBHOCTH (KaJa ce YKJbyde
(uHaHCUjCKU MPUXOAM U pacxonu) usHocu 23,4 munmoHa KM. VkynaH TeXHHYKH pe3ynaTaT je
no3utuBaH. OBU noJlaly NOTBPhyjy J1a je CeKTOp y MOTIHYHOCTH caHupao ryoutke us 2014. roguse,
npu 4emy je croma nospara Ha aktuBy (ROA) usnocuna 4,3% u croma noBpara Ha kanutai (ROE)
n3”ocwiia 14,3%.

VYKynHM Kanurani, y OuiaHcy crama, je nosehan 3a 23,1% u Ha nan 31.12.2015. rogusae u u3HOCHO
je 122,2 mummona KM. basuunm kanurtan, mocMaTpaHO YKYNMHO 3a JKUBOTHA M HEKUBOTHA
ocurypama, y 2015. roquau m3Hocno je 82,2 mmunumona KM, a mosehan je 3a 4,6 muimona KM
HOMHHAJIHO Wi 32 5,9% y onHocy Ha 2014. ronuny. bazuunu kanuran Ha HUBOY ceKTopa Behu je
o rapanTHOT (oHaa 3a 44,2%. basnuHn kKanuTan 3a HEKMBOTHA OCUTypama Behu je ox rapaHTHOT
¢donma nponucanor 3akoHoMm 3a 40,1%, a koj XUBOTHHX ocurypama 3a 61,3%. Pacmonoxusu
KamuTal, Kako YKYIMHO, TaKO0 W IMOCEOHO 3a >KMBOTHO M HEXHWBOTHO OCHTypame, Behu je on
rapanTHOr (OHJa NPOIMUCAHOT 3aKOHOM. EBHIIEHTHa je MO3UTHBHA TPOMjEHAa y OJHOCY Ha
MPETXO/IHY TOJIMHY, KaJa je PacloIOkKUBU KaluTall KOJ| HEKUBOTHOT OCHUTypama OWo MamH O
rapaHTHoOT QoHJa.

«
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bunancha cyma nosehana je 3a 4,5%. YkynHo oOpauyHaTte TeXHUUYKE pe3epBe cy Mame 3a 2,1% y
OJIHOCY Ha IPETXOJHY TOAMHY, aau cy Behe on oOpauyHaTe mpemwuje 3a 25,9%. Y u3BjemrajHoj
roauHu nosehax je cteneH nokpuha TEXHUYKUX pe3epBU MPOMUCAHUM OOJIMIIMMA CPEJICTaBa.

YkynHo ucruiaheHu OJIITETHH 3aXTjeBU M HAKHAJE Yy HEKMBOTHUM OCUTYypamHMa JpylITaBa 3a
cjenuiuteM y Penmy6nunu Cprickoj noBehanu cy 3a 7,6% y oJHOCY Ha IPETXOJIHY T'OJIMHY U U3HOCE
74,3 munnona KM, ¢ tim na cy ykymHo ucruiaheHu oamteTHH 3axTjeBu y 2014. u 2015. rogunan
OWJIM 3HAYajHO BUIIM O] yOOWYAjeHUX Y MPETXOJHOM MEPUOY, 300T BUCOKHX M3HOCA UCIIaheHHX
HITEeTa [0 OCHOBY YrOBOpa O OCUT'ypamy KOjHU Cy MOKPHUBAIM PU3UK KaTacTpodalHuX MOIUIaBa U3
Mmaja 2014. roqune. HakHazie o oCHOBY yroBopa o >KMBOTHOM OcUTypamy nosehane cy 3a 47,6% y
OJIHOCY Ha MPETXOAHY TOJUHY M JOoCcTHrie cy HuBo 6,3 mmmmonHa KM, a mTo je y ckiany ca
CTapOCHOM CTPYKTYpPOM MopTdesba.

JHupexTop Arenuuje,
Cnasen JlyjakoBuh

bama Jlyka, jyn 2016. ronqune
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1. CTPYKTYPA CEKTOPA

1.1. pymrTBa 3a ocurypame

Ha tpxumry ocurypama Peny6nuke Cprcke y 2015. rogunm mocioBano je 12 apymTaBa 3a
ocurypame ca cjeguumreM y Pemy6uumu Cprckoj’, koja Cy IpeMa IjeIaTHOCTH OCHIYparba,
cjenumuTy u cramky BehuHckor BiacHumTBa Ha gad 31.12.2015. roaune, npeacTaBbeHa y HApeIHO]
Tabemnu.

Tabena 1: /lpywimea 3a ocuzyparwe

P.b. HaszuB aApymrBa Cjeanmmre Behuncko BiacHHIITBO
HE)KUBOTHA OCUT'YPAIE
1. | Bobap® ocurypame A.Jl. bujersuna nomahe
2. | I.J. bpuxo rac ocurypame bpuxo nomahe
3. | Hpuna ocurypame A.Jl. Munnhu nmomahe
4. | Kpajuna ocurypame A./l. bamwa Jlyka CTpaHo
5. | Mukpodun ocurypame A.Jl. bama Jlyka nomahe
6. | HemxoBuh ocurypame A./l. bujessuna nomahe
7. | Ocurypame Aypa A./l. bama Jlyka nomahe
8. | Ocurypame 'apant .. bpuxo nomahe
9. | Tpurnas ocurypame A./l. bamwa Jlyka CTpPaHo
KUBOTHA U HEZJKUBOTHA OCUT'YPAIBA (KOMIIO3UTHA JPYLITBA)

10. | Grawe osiguranje A.D. bama Jlyka CTpaHo
11. | AynaB ocurypame A.Jl. bamwa Jlyka CTpaHo
12. | Wiener osiguranje A.D. bama Jlyka CTpaHO

Useop:Llenmpannu pecucmap XOB

On 12 npymraBa 3a ocurypame, ca cjeaumreMm y Penyonumu Cprckoj, 9 je 06aBibajio J1jenaTHocT
HEXMBOTHOI OCHUTypama, a 3 JpYIITBA 3a OCUTypame cy olaBibajia JjeIaTHOCT HEXHWBOTHOT U
JKHBOTHOT OCHTYparba.’

VY 2015. ronuHM Ha TPXXUIITY ocurypama PemyOnuke Cprcke mocinoBano je u 11 dunmjana
ApymTaBa 3a ocurypame uz ®buX, nox je 7 apymrasa 3a ocurypame u3 PC mocioBano myrem
¢unmjane y GbuX.

! Arennyja je kpajem 2015. roguHe n3pana 103BOITy 3a paj jeIHOM APYIITBY 3a OCHTypame ca cjequmreM y Pemy6mumun Cprickoj, a
KOje je 1moueno ca 00aBJbamkbeM [IjelIaTHOCTH OCHrypama y janyapy 2016. roauHe, HAKOH 3aBpIIETKa MOCTYNKAa yHHca JAPYLITBA Y
perucrap HaaJIeKXHOT Cy/a U yIuca y perucrap kojx Arenuuje. M3 Tor pasiiora 0Bo ApyIITBO 32 OCUTYpPambe HUje YKIbYYEHO y yKyHaH
Opoj ApyliTaBa 3a OcUrypame npukazanux y TabGenu 1. v HUje mpeaMeT OBOT U3BjellITaja.

2V toky 2016. romume, y meproy IpHIpeMe OBOT H3BjemTaja, ,,5o6ap ocurypame*“a.n. Bujesbuma je mpoMujeHIo HasuB y ,,ATOC
ocurypame™ a.1. bujesprHa.
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1.1.1. Crpykrypa BJacHMIITBA

IIpema cTpyKTypH BIacCHMILUTBA, ca cTameM Ha j1aH 31.12.2015. rogune, 7 apymirasa 3a OCUTypame
je 6wio y BehunckoM nqomaheM BIACHHUILITBY, JOK je 5 ApyIITaBa 3a OcuUrypame omna y Behunckom

CTpaHOM BJIACHUILITBY.

Tabena 2: Bnacnuuka cmpykmypa y opyuwimeuma 3a ocuzypare ca cmarem na oan 31.12.2015. zo00une

Bpoj Yuyemhe y Yyemhe y Yuemhe y 6pyTo
BuacHumrTBoO JApYyHITaBa 32 YKYIIHOM YKYIHOj axrypucanoj
OCHI'Ypame KANUTAJLY AKTHUBHU npeMuju
Behuncko nomahe BiracHUIITBO 7 52,4% 40,2% 50,1%
BehuHcko cTpaHo BIaCHUIITBO 5 47.6% 59,8% 49,9%
YKYIIHO 12 100% 100% 100%

Useop: HUszsjewumaju Opywmasa 3a ocueypare u Llenmpanuu pecucmap XOB

Yauo cTpaHor KamuTala y YKYITHOM KalluTaly CBUX JAPYIITaBa 3a OCUTypame je usHocuo 47,6%.
Ha npymitea 3a ocurypame ca BENMHCKUM CTpaHUM KamuTalloM ofHocH ce 59,8% ykynHe akTHBE U
49,9% OpyTo daxTypucaHe npemuje.

IIpema M3Bjemtajy LlenTpanHor perucrpa XxapTuja O BPHjeIHOCTH - KEHHM3HM aKIMOHApPa, Y TOKY
2015. roaune, Ap>KaBHU KanuTal je eBuaeHTUpaH y Ocurypawy Aypa a.ja. bama Jlyka y npoueHnry
on 38% (npuoputeTHe akuuje), 10k je y Kpajuna ocurypamy a.a. bawa Jlyka gonuio 10 cmamema
yuerha JpaBHOT KanuTtana y BiacHUIITBY ca 70,4% Ha 34,9%. [IpoMjeHa BIacCHUYKE CTPYKType Y
Kpajuna ocurypamy a.n. bama Jlyka, pesynrar je nosehama kanuranga myTeM eMHUCHjE€ PEIOBHHX
aKiyja Kpo3 jaBHy MOHYAY y u3HOCY o1 6.899.999 KM, kana cy 1Ba cTpaHa Jidlia CTeKJIa BIaCHUYKE
ynjene ox 25,2% u 25,3%.

1.1.2. Jbyackm pecypcu

Ha man 31.12.2015. roguHe y CEKTOPY OCHTypama OWIIo je 3amocieHo ykynHo 1.658 pamnuka, ox
KOJUX y JPYIITBHMAa 3a ocurypame ca cjemumrem y Pemyomumu Cprckoj 1.430 pamgnuka, y
¢wunmjanama apymrasa 3a ocurypame u3 ObuX 222 pagauka u y 3amtuTHOM QoHay PenyOnuke
Cpricke 6 pagHuKa. Y CEKTOPY OCHTYpama pajie U MOCPEIHUIIN Y OCUTYPAY.

bpoj n kBamuduKanpoHa CTPYKTypa 3alOCACHHX y APYIITBAMA 3a OCHUTYPame Ca CjeIUINTEM Y
Perry6mumu Cprickoj, 3a iepuop ox 2013-2015. roauHe, mpeacTaB/beHu Cy 'y HapeIHOj Ta0eH.

Tabena 3: bpoj u keanugukayuona cmpykmypa 3anocieHux y Opyuimeuma 3a ocuzypare

Crame Ha 1aH Crame Ha JaH Crame Ha 1aH
KBAJTH®UKALMIA 31.12.2013. 31.12.2014. 31.12.2015. “nglllgﬂc
6poj % 0poj % 6poj %
HK 8 0,7 4 0,3 8 0,6 200,0
IK 15 1,3 1 0,1
HC 1 0,1 1 0,1
KB 45 3,8 65 9,3 85 5,9 130,8
CCC 631 53,8 647 | 52,4 752 52,6 116,2
13
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Crame Ha JaH Crame Ha J1aH Crame Ha J1aH
KBAJTHOUKAIHIA 31.12.2013. 31.12.2014. 31.12.2015. Hzfélllgﬂc
opoj % 0poj % 0poj %

BKB 5 0,4 5 0,4 6 0,4 120,0

BILIC 90 7,7 86 7,0 90 6,3 104,7

BCC 357 30,5 402 32,6 461 32,2 114,7

MP 18 1,5 21 1,7 25 1,7 119,0

JIP 2 0,2 3 0,2 2 0,1 66,7
YKYIIHO 1.172 100,0 | 1.234 | 100,0 | 1.430 | 100,0 115,9

H3zeop: Hsejewimaju Opywmasa 3a ocucyparoe

Y npymTBUMa 3a OocHrypame ca cjeaumreM y PenyOmumm Cprickoj, y MOCMaTpaHOM IEPHOIY
3a0uJbexeH je pact 6poja 3anocneHux oxa 15,9%.

1.2. llocpeanunm y ocurypamy

3aksbyuHo ca 31.12.2015. rogune y Perucrap nocpeqHuka y ocurypamy Ko ATreHIuje yIucaHo je:

= 154 3actymHuka y ocurypamy — ¢usnuka nuna, ox yera ux je 30 peructpoBaio
Ipey3eTHUYKE paJlbe,

= 10 gpywmraBa 3a 3actyname y ocurypamy (ykibydyjyhu u ITomre Cprcke) u 4 duinjane
JIpyuiTasa 3a 3acryname u3 ObuX,

= 117 Opokepa y ocurypamwy — GU3HUKHX JIUILIA,

= 7 Opokepckux apymrBa u3 Peny6muke Cpncke (3 6anke m 4 Opokepcka apymrTsa) u 1
¢unujana 6pokepckor Apymrsa u3 ObuX.

Ha unTtepHer crpanunm Arenimje (WWW.azors.rs.ba) qoctynas je u3Boj U3 perucrapa mocpeJHuKa
y OCUTYpamy.

VY 2015. rogunau, AreHIMja je opraHu3oBajla eAyKalHjy ¥ Ofpxajla MCIIUTHU POK 3a MOJarame
CTPYYHOT HMCIIUTA 32 MPOBjepy CTPYUYHOT 3Hama, MOTPEOHOT 3a ToOujame oBnanthema 3a 00aBbambe
MI0CJI0BA MOCPE0Bamka y ocurypamwy. CTpydHHU HCIIUT je MoJI0KKo 61 kaHauaar.

1.3.3amruTHu ¢pona Penydiiuke Cprcke

amwtutHu ¢onxa Penybnuke Cprcke (y najbeM TeKcTy: 3alITUTHU (POHA) OCHOBaH je 3aKOHOM O
00aBE3HOM OCHTYypamy 3a MOTOPHA BO3WJIA M OCTAIUM 00aBE3HUM OCHUTYpamUMa O] OJIrTOBOPHOCTH
— Ilpeunmhen Texcer (,,CnyxOenu rmacauk PenmyOnumke Cpricke, 6poj: 102/09) xao mocebHO
npaBHO Junie. Haamexxunoct 3amrutHor QoHIa mponucana je 3aKOHOM 0 00aBe3HUM OCUTypambUMa
y caoOpahajy (,,Cimyxx0enu rimacauk Penmybnuke Cprcke®, 6poj: 82/15). 3amtutau GoH qy*XKaH je
Jla M3BpIaBa 00aBe3y HakHaje mTeTe Tpehem omrehenom nuiy HacTane Ha TepuTopuju PemyOnmke
Cpricke ako MX IPOY3pOKYje HETIO3HATO BO3WIIO WJIM BO3WIJIO YHjU BIACHUK HHjE 3aKJbY4YHO YTOBOP O
ocurypamy oA ayrooaroBopHoctu. [lopen Ttora, 3amrutHu GoHA je qyXaH Ja U3BplIaBa o0aBe3y
WCIJIaTe HakHaje omrTeheHnM nMmuMa y ciaydajy J1a HHje 3aKJbydeH YTroBOp O 00aBe3HOM
OCHUTYpamy TMYTHHKA y jaBHOM TIPEBO3Y OJ TOCJheANIla HecpehHOT ciydaja, Te IMITeTa U3 OCHOBa
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ayTOOJTOBOPHOCTH M OCHTypama IyTHHUKA Y JaABHOM IPEBO3Y KOje HUCY MOTJie OMTH HajoKHalheHe
U3 CTeUYajHE WIH JIMKBUIAIIMOHE Mace IPYIITBA 33 OCUTYPAhE.

Cpa npymTBa 3a ocurypame koja y Pemybmunm Cprickoj o0aBibajy TMOCIOBE OCUTYpama O]l
ayTOOJIFOBOPHOCTH M OCHTypama IyTHHKA y jaBHOM NPEBO3y O] Mocibenuiia HecpehHor ciydaja,
OCHM TIyTHHKa Yy Ba3ayliHoOM caoOpahajy, o0aBe3HO Cy WiIaHOBH 3amITUTHOT (OHIA W HMajy
o0aBe3y yIuiate JOMPHUHOCA 3alTUTHOM (POHIY, CPa3MjepHO OCTBAPEHO] MPEMHJU OCUTYpama O/
ayTOOJrOBOPHOCTH M OCHTYpama IyTHHKA Yy jaBHOM IMPEBO3Y O]l MOCIbeIuIia HecpehHOT citydaja y
Penry6smumm Cprickoj.

VYkynHo octBapeHn npuxonu 3amrtutHor ¢ouma y 2015. roguau cy msnocuiam 3.038.333 KM u
Behu cy 3a 29,5%, y mopehemy ca mpeTxoagHoM roaMHOM, IMIPBEHCTBEHO 300T MOpacTa MpUxoa O
CMamema 00aBe3a M YKUJIamka pe3epBucama. YKYIMHU pacxoau u3Hocwm cy 3.029.499 KM u Behu
cy 3a 15,6% y ogHOCY Ha IPETXOJHY FOJUHY, YIIaBHOM 300T U3BPIICHUX HUCIPABKHU BPUJETHOCTU U
OTIIHCA MOTPAXKUBAKA [0 OCHOBY perpeca. 3amTutHu GoH je y 2015. roguHu ocTBaproO BHIIAK
MpUX0Ja HaJ pacxoauma y uzHocy of 8.834 KM.

VY napenHoj Tabenu aT je mperiiell pjeliaBamba U UCIUIaTe OJIITETHUX 3axTjeBa 3a nepuoxa 2013 —
2015. roguHa, a KOju ce OJJHOCE Ha IITeTe Ha JIMIMMa WM UMOBUHU y caoOpahajHuM He3ronama, u3
HaJJIC)KHOCTH 3aIITUTHOT (POH/IA.

Tabena 4: Oowimemmnu 3axmjegu npema 3auimumnom Qonoy

OJIIITeTHN 32XTjeBH 31.12.2013. | 31.12.2014. | 31.12.2015. 21611“52/';3; .
;eiﬁﬁé‘;;f{‘f S ey 415 429 506 117,9
2. [Ipenecenn U3 MPETXOIHOT TIEPHOIA 165 166 136 81,9
3. Yxyman 6poj 3axTjeBa (1+2) 580 595 642 107,9
4. On6ujeHu 3aXTjeBU 54 70 85 1214
5. Obpahenn 3axtjeBu 6€3 0101jeHUX 360 389 391 100,5
6. bpoj ucrahennx 3axTjeBa 360 389 391 100,5
7. N3noc ucmnahenux 3axtjeBa KM 1.258.153 | 1.487.468 | 1.171.594 78,8

H3zeop: Hzejewmaj 3auwmumnoe gponoa

VY oaHOCY Ha MPETXOAHY TOJIMHY, YKYIaH Opoj OMIITETHUX 3axTjeBa je moBehad 3a 7,9%, kao u 6poj
o/10MjeHnX onamTeTHUX 3axtTjeBa 3a 21,4%. CBu oOpaljeHH OOIITETHH 3aXTjeBH Cy HcIUlaheHw.
N3noc wucnnmahennx ommTeTHUX 3axTjeBa je Mamu y 2015. rommam 3a 21,2%, y omHocy Ha
npetxoany roauHy. IIpocjeuna BpujenHocT ucruiahenor ommreTHOr 3axTtjeBa y 2015. roamHmM
n3Hocuia je 2.996 KM u mama je y ogaocy Ha 2014. roquny 3a 21,6%.

1.4. OBnamhenu akryapu

VY cknagy ca melhyHapoIHHMM CTaHAapauMa 3a (PYHKIIMOHUCAE CEKTOpa OCUTYypama O]l ToceOHe
BAXHOCTH je 00e30jeheme agexkBaTHOr Opoja mpodeCHOHATHO OCMocoOJheHUX akTyapa. Ha man
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31.12.2015. rogune y Perucrap oBnamhenux akryapa ko AreHiuje 6umo je ynucado 32 numa. Ha
WHTEPHET CTpaHUIM ATEHIUje TOCTyIaH je u3Boj u3 Perucrpa opnamhenux akryapa.

1.5. OMOyacman y ocurypamy

AreHIMja ce 3alTUTOM IMOTpoIavya OaBwiia HermocpenHo U npeko OmOyacMaHa y ocurypamy. Y
u3BjemrtajuoM mnepuony Kanmenapuja OmOynacmana 3ampumuia je 118 mpemmera, yriaBHOM
MPUTOBOPE M MPHUTY)KOE OCHI'ypaHHWKa, KOPUCHHMKA HAKHA/Ja W3 OCUTypama, OJHOCHO Tpehmx
omreheHux JMma, mpu 4eMy Cy, Ka0 M y MPETXOTHOM NEpUOIY, JOMHHHPAIU MPUTOBOPH Ha
MOCTYNKE y WUCIUIATH HAKHAJE INTETe W3 OCHOBA OCHUTYpama ayTOOATOBOPHOCTH. JleTasbHHjU
MOJIAIM O pe3yJITaTuMa IOCTUTHYTUM y OBOM CETMEHTY JaTH cy y M3Bjemrajy o pamy AreHiuje 3a
2015. ronuny.
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2. TPKHUIITE OCUT'YPAIBA

2.1. Iloka3aTe/bu Pa3BHjEHOCTH TPKUIITA OCUTYpPamba

VY HapenHoj Tabenu je 1aT KOMIIApaTUBHU IIPETJICl OCHOBHUX PEJIATUBHUX I0Ka3aTesba, BE3aHUX 3a
IpeMHjy, KOjMa Ce MjepH CTETICH Pa3BHjEHOCTH TPIKHUIITA OCUTYPaba.

Tabena 5: Ilpemuja u MakpoeKOHOMCKU noKazamesvu

(y USD)*
3emuba IIpemuja/6poj cTaHOBHUKA Hpemuja/BAII (%) KusotHo/Y! lg};l)ma npemuja
2012. 2013. 2014. 2012. 2013. 2014. 2012. (2013. 2014.
buX | PC 70,4 75,7 814 18 18 | 21 | 11,8 | 146 | 158°
®buX 83,7 91,6 96,2 | 22 2,3 2,3 20,4 224 | 24,4
Ayctpuja 24645 | 2.604,0| 2.680,6 | 5,3 5,3 52 40,0 39,0 | 394
Byrapcka 140,4 156,0 163,7 | 2,0 2,1 2,1 14,7 16,2 17,0
I'puka 519,7 476,0 4780 | 24 2,2 2,2 42,2 40,7 45,2
Mabhapcka 333,1 354,0 3525 24 2,6 2,5 53,8 553 | 559
Pymynuja 107,4 124,0 1190 | 14 1,4 1,2 20,8 22,0 19,3
Cnosennja 12252 1.309,0 | 1.2459 | 55 5,6 5,0 27,2 29,8 | 27,6
Cpbuja 95,5 104,0 1111 1.8 1,8 1,9 18,1 19,0 21,5
Typcka 145,9 166,0 152,7 | 14 1,5 1,5 16,0 14,1 12,8
XpBarcka 351,1 372,0 3515 | 27 2,7 2,6 27,2 28,0 | 30,9
Yemka 7472 760,0 7214 | 3,7 3,8 3,5 46,9 45,7 | 451

Hzeop: Cmamucmuxa mpycuwma ocueyparsa y buX , Penyonuuku 3a600 3a cmamucmuxy PC, @edepannu
3a600 3a cmamucmuxy, SWissRe

Komnapanmja tpxkumra ocurypama y Penmy6mumu Cprckoj ca JApyrMM pa3BHUjEHUM, alld U
TP)KUIITUMA y DPa3BOjy, MOKa3yje Jla OBaj CEKTOp 3a0cTaje MO IMOCMAaTpaHUM IOKa3aTesbUMa.
VYuenthe npemuje y B/II1 canuHO je ka0 M y ApYrMM TpPaH3ULHUJCKUM 3eMJbaMa, ajlM je HUXKE Y
OJTHOCY Ha pa3BHjeHa TpkuumrTa. Ilpemuja mo cTaHOBHUKY M yyemrhe »XHBOTHOT OCUTypama Yy
YKYITHO] MPeMHUjU OMIbEXkKE CTAIHU PACT, alld CY U AaJbe HIXKU y OJHOCY Ha 3eMJbE Y OKPYKEHY,
KOj€ UMajy CIIMYaH HUBO €KOHOMCKE Pa3BHUjE€HOCTH.

2.2. Ob6pauyyHaTa npeMuja Ha TPKUIITY ocurypama Penyosuke Cpncke

VY HapenHoj Tabenu Jaje ce mperieq yKynmHo oOpauyHarte OpyTo mpemuje Ha TpXKHUIITy PemyOmuke
Cpricke. !

* 'V Bpujeme m3paje OBOT M3BjelITaja Huje GHIa JOCTYIIHA KOMIAPATHBHA CTATHCTHKA 3a 2015. romumy.

® [punukom 06padyHa MPOCjeuHe MpeMuje 1Mo IJIaBH CTAHOBHHKA y Pery6mmum Cprickoj, y3eTo je y o03up: YKymHa mpemuja
npymrasa u3 Perryonuke Cpricke - Ilpemuja ¢punnjana npymrasa u3 Penyonuke Cpncke y @buX + IIpemuja dpunujana apymrasa u3
ObuX y Peny6numu Cprickoj (paau ce o noganuma u3 Tabene 6. Pen 6p.3)

® Mpumikom obpauyHa ydemtha mpemuje >KMBOTHOT OCHIypama y YKYIHOj NMPEeMHjU y3eTa je y 003Mp M Ipemuja 3a XKHBOTHO
ocurypame ¢rmjana qpymrasa n3 ®buX (paau ce o nogamuma u3 Tabene 6. Pex 6p. 1.2. n 2.2)
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Tabena 6: Ilpemuja ocuzyparwa ocmeapena na mprcuuimy Penyonuke Cpncke y nepuody 2013-2015. 200une

(y KM)
OoOpauyHara npemuja Ha Tp:xxumTy Penmy6imnke Cpncke "
PE. Cy6jescrn ua tpmamry PC 1-X11 2013, I-X11 2014, I-X11 2015. 201512014
H3noc % H3noc % H3noc %

1. |APYUITBA U3 PC 126.355.102 | 79,5 | 135.141.740 | 79,0 | 142.533.340 | 78,0 105,5
1.1. |HexxuBoTHa OocuTypama 113.484.913 | 71,4 | 120.270.533 | 70,3 | 124.977.306 | 68,4 103,9
1.2. |’KuBoTHa ocurypama 12.870.189 8,1 14.871.207 8,7 17.556.034 9,6 118,1

OUINJAJIE

2. JPYIITABA M3 ®BuX 32.643.740 20,5 35.981.553 21,0 | 40.221.388 22,0 111,8
2.1. | HexxuBOTHA OCUTYpamba 22.278.002 14,0 23.830.918 13,9 27.231.416 14,9 114,3
2.2. | )KuBoTHa ocurypama 10.365.738 6,5 12.150.635 7,1 12.989.971 7,1 106,9

3. YKYIIHO 158.998.841 | 100,0 | 171.123.293 | 100,0 | 182.754.728 | 100,0 106,8

H3zeop: HUsejewimaju Opywmasa 3a ocuzyparoe

VYkynHO oOpadyHaTa MpeMHja Ha TPXKUIITY ocurypama PenyOmuke Cpricke y mepuony 01.01. mo
31.12.2015. rogunae m3Hocuna je 182.754.728 KM u Beha je 0lHOCY Ha MCTH MEPHUOJ MTPETXOIHE
roqune 3a 11.631.435 KM wunm 6,8%. HexxuBoTHO ocHurypame je y mpocjeky mopacio 3a 5,6%, 1ok
j€ KHBOTHO OCUTYpambe mopacio 3a 13,0%.

2.3. Tp:KHIHA CTPYKTYpPa U KOHIeHTpamuja®

VY nHapenHoj Tabenu mpuKa3aHo je ydemhe ApymiTaBa 3a ocurypame u3 Pemybnmke Cpricke u
¢wmmjana npymraBa 3a ocurypame 3 ®@buX y ykymHO oOpauyHaTO] HpEeMHUjU Ha TPKHUIITY
PenyOnuke Cpncke 3a 2014. u 2015. ronuny.

Tabena 7: Yuewhe opywmumasa 3a ocuzypawe u punujana uz @buX na mpyxcummy PC

Yuemrhe gpymraBa 3a ocurypame u3 Penyosmnke Cpncke u ¢puiujana uz ®buX y ykynHo oopauyHaroj
PE. npeMuju Ha TpxUIITy Penydauke Cpncke
JpywTBo 3a ocurypame u3 Penyoiuke Cprncke / @uinujaie 2014. 2015.
apymrtasa u3 ®buX

1. | BobGap ocurypame A.Jl. 8,6% 5,0%

2. J.J1. Bpuko rac ocurypame 5,8% 5,8%

3. Grawe ocurypame A.Jl. 7,6% 8,4%

4, Jlpuna ocurypame A.J. 9,1% 10,4%

5. Wiener ocurypame A./l. 10,4% 9,5%

6. Hynas ocurypame A./l. 9,0% 9,1%

7 VxymHo oGpauyHaTa mpeMHja Ha TPXHIITY ocurypama PC je o6pauyHaTa Ha HAYHH [a je YKyIHA peMHja Koja Cy OCTBapHia
JIPYIITBA 32 OCHTYpame ca cjeaumTeM y Pemyommmm Cprickoj, yMameHa 3a IpeMHjy Kojy Cy Ta ApymTBa octBapwia y dexepanuju
buX n yBehana 3a npemujy Kojy cy ApyIITBa 3a ocUrypame ca cjeaumreM y @enepannju buX octBapuna y Pemry6muimu Cprickoj.
Hctnue ce na je, y OJHOCY Ha H3BjEIITajeé O CTamy y CEKTOPY OCHI'Ypama M3 INPETXOJHUX TOJMHA, M3BpIICHA NPOMjeHa
MeTo/I0JI0THje yTBphHBamka CTaTUCTHYKE OCHOBHIIE 3a 00padyH KOHIETpallfje Ha TPXKHUIUTY ocurypama PemyOiumke Cpricke, Ha
Ha4YMH Jla je y OBOM H3BjemTajy y oOpadyH yKJbydeHa YKyIHA IpeMHja Ha TpXumTy PemyOmmke Cprcke, kojy cy oOpadyHanma
JIPYIITBA 32 OCUTypame ca cjeauiureM y Penyonuium Cprickoj u ¢punmjane apymrasa 3a ocurypase u3 ObuX.
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Vuemhe apymrasa 3a ocurypame u3 Peny6uuie Cprcke n gpuinjana u3 ®buX y yKynHo o6padyHaroj
npemuju na TpaumTy Penydamnke Cpncke
P-B. JpywTBo 3a ocurypame u3 Peny6inke Cpncke / ®uinjane 2014, 2015.
apymrasa u3 ®buX

Kpajuna ocurypame A./l. 5,7% 5,5%

Muxpo¢un ocurypame A/l 3,3% 3,4%

HemkoBuh ocurypame A.Jl. 8,2% 8,5%
10. | Ocurypame Aypa A.l. 3,9% 4,1%
11. | Tpurnas ocurypame A.J]. 5,4% 5,4%
12. | Ocurypame 'apanTA./l. 2,0% 3,2%
13. | Aca ocurypame JI./. 0,0% 1,3%
14. | Bosna-Sunce osiguranje D.D. 1,0% 1,1%
15. | Camelija osiguranje D.D. 0,3% 0,3%
16. | Croatia osiguranje D.D. 0,4% 0,7%
17. | Euroherc osiguranje D.D. 3,3% 4,0%
18. | SARAJEVO osiguranje D.D. 3,2% 1,8%
19. | Merkur BH osiguranje D.D. 4,8% 4,2%
20. | Ocurypame "VGT" D.D. 0,4% 0,4%
21. | UNIQA osiguranje D.D.. 4,9% 5,4%
22. | 3oBko ocurypame J[.J1. 2,7% 2,7%
23. | Tpurnas ocurypame JI./1. 0,0% 0,1%

YKYIIHO 100,0% 100,0%

V cipenehem mperieny Aat je CTeNeH KOHIEHTpaluje TPJKUIITa ocurypama y Penyonunu Cprckoj
IO peer rpynama, U3 Kojer ce BUIH Ja je Opoj ApyliTaBa 3a OCUTypame [0 PEEr rpyrnaMa ocTao UCTH

y OHOCY Ha IPETXO/IHY FOJIUHY.

H3zeop: Hzejewumaju opywmasa 3a ocueyparoe

Tabena 8: Yuewhe opywmmasa us Penyonuxe Cpncke u punujana opywmmasa uz @buX y yxkynno oopauynamoj

npemuju na mpycummy Penyonuxe Cpncke npema peer zpynama

Yuemhe apymrasa u3 Penyoiuke Cpncke u puimnjana gpymrasa u3 ®buX y ykynno
00payyHaToj NpeMuju Ha TPRUIITY Penybianke Cprcke mpema peer rpynama
Vuemhe 2013.. 2014.. 2015.7
o[ PP | o [ Fro [ [ B s
ydemhe drmjana GbuX yuemhe drmjana GbuX yuemhe ¢dmmjana GbuX
10 5% 27,3% 11 30,2% 14 32,2% 14
5-10% 51,0% 59,3% 8 57,5% 8
10-15% 21,7% 10,4% 1 10,4% 1
npeko 15% 0,0% 0,0% 0 0,0% 0

Herfindahl Hirschman—-oB wunzmexc mnpencrasiba, Takohe, Mjepy KOHIEHTpalyje TpPXKHUIITA |
u3padyHaBa ce Kao 30Mp KBaJpaTa MojeJMHAYHOr y4errha CBakor JAPYIITBA 32 OCHTYPAlkE Y OJTHOCY
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Ha ocTBapeHy npemujy. OBaj HHIIEKC y3uMa y 003Up pelaTUBHY BEITUUYMHY U PACIIOjely ApYIITaBa
Ha TPXKUIITY, T€ YKOJIUKO je TP>KUILITE MOHOMOJIMUCTUYKO, IOCTOjJU U Beha TpKUIITHA KOHIIEHTpaluja,
W HapaBHO Mama KOHKypeHIWja. MHaexkc ce moBehaBa ykonmmko ce cMmamyje Opoj IpymiraBa
y4eCHHKa Ha TPXKUILTY, a Y UCTO BpUjeMe pa3liuKa y BeIU4YUHU Mel)y iuMa je cBe Beha. YKOIHMKO
OM TI0CTOjaJI0 caMo jeTHO APYIITBO Koje ce 6aBu ocurypamem, uHaeke 6u uznocno 10.000 (yuenthe
Ha Tpxkumty 100%, onnocHo unaekce je 100*100 = 10.000). ¥ cynpoTHOM ciy4ajy, YKOJIUKO Ou
OuJI0 MHOTO JIpYIITaBa ca cpa3MjepHO HUCKUM yuelnrhem, oko 0%, unaexkc 6u 6uo 6mauzy 0, mro 6u
YKa3uBaJIO J1a HAa TPXKHINTY MOCTOjJH caBpileHa KoHKypeHnuja. Ako je Herfindahl Hirschman-os
nanaekc m3mehy 1.000 u 1.800 cmarpa ce ma Ha TPXKHUIITY MOCTOjU yMjepeHa KoHieHTparuja. C
o63upom aa Herfindahl Hirschman-os uraexc y 2015. rogunu usHocu 654 moeHa, mTo je y 0JIHOCY
Ha 2014. roguny Mame 3a 19 moeHa, MoXke ce 3aKJbyYUTH Jia j€ Ha TPXKUILITY OCUrypama PenyOauke
Cprcke npucyTHA MPUIMYHO jaka KOHKYPEHIIH]a.

2.4. Ob6pauyHaTa npeMuja 1o ApyumITBHMa 32 OCUTypame

VYkynHo oOpauyHarta npemuja y nepuony 01.01. mo 31.12.2015. roaune, Kojy Cy OCTBapuia
JpYyLITBa 3a OCUrypame ca cjeaumreM y Penyonunu Cprickoj, ykibydyjyhu u npemujy Kojy cy oBa
JPYIITBA 32 OCUTYpamke OCTBapuiia Ha TPXKUIITY ocurypama @buX, usHocuina je 171.323.509 KM
(om yera 28.790.169 KM y ®buX, a 142.533.340 KM y Peny6muuu Cprickoj). Y 0fHOCY Ha UCTH
MepHOoJ] MPETXOAHE rouHe, oOpauyHaTa npemuja je eha 3a 15.570.661 KM wunu 10,0%.

VY HacTaBKy ce jJaje mperiea oopadyHaTe MpeMuje 1o APYIITBUMA 32 OCHTYPambe.

Tabena 9: Oopauynama npemuja no opywmmeuma 3a ocuzypame y nepuody 2013-2015. zoouna

(y KM)

OoOpauyHaTa npeMuja Hnpexc

P.b. | HABUB JIPYIHITBA ¥ PC 1-X11 2013. 1-X11 2014. 1-X11 2015. 2015/

W3noc | VYamo W3snoc | Yamo W3noc | VYamo 2014

HEXXNBOTHA OCUT'YPAILA

1. |bobap ocurypame A.Jl. 15.192.779| 10,8%| 15.356.845 9,9%| 9.501.718 5,5% 61,9
2. |A.A. Bpuko rac ocurypame 14.049.277, 10,0%| 14.004.946 9,0%| 15.162.815 8,9% 108,3
3. |Grawe ocurypame A.Jl. 13.860 0,0% 13.033 0,0% 23.932 0,0% 183,6
4. |IpunHa ocurypame A.Jl. 16.908.248| 12,1%| 19.076.537| 12,2%| 23.296.826| 13,6% 122,1
5. |AynaB ocurypame A./[l. 17.249.309, 12,3%| 15.999.612| 10,3%| 18.013.284| 10,5% 112,6
6. |Wiener ocurypame A./Jl. 22.252.878| 15,9%| 25.662.912| 16,5%| 29.337.981| 17,1% 114,3
7. |Kpajuna ocurypame A./l. 9.127.272 6,5%| 9.710.231 6,2%| 9.970.714 5,8% 102,7
8. |Mukpodun ocurypame A.Jl. 5.013.215 3,6%| 6.514.275 42%| 7.727.164 4 5% 118,6
9. |Hemkoruh ocurypame A.Jl. 13.259.366 9,5%| 14.017.231 9,0%| 15.445.117 9,0% 110,2
10. |Ocurypame Aypa A./. 5.944.065 4,2%| 7.544.864 4,8%| 8.959.663 5,2% 118,8
11 |Ocwurypame I'apant 1./1. 3.346.557 2,1%| 5.759.151 3,4% 172,1
12. |TpurnaB ocurypame A.Jl. 8.118.340 5,8%| 9.300.477 6,0%| 9.829.668 5,7% 105,7
s i HBOTHA 127.128.608| 90,7%| 140.547.520 90,206| 153.028.033 89,3%| 108,
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OOpavyHaTa npeMuja HNupexc

P.b. | HA3UB JIPYIITBA ¥ PC 1-X11 2013. 1-X11 2014. I-X11 2015. 2015/

H3Hoc | Yauo H3Hoc | VYo H3Hoc | Yauo 2014

KUBOTHA OCUT'YPAIBA

1. |Grawe ocurypame A./. 11.444.276 8,2%| 13.006.048 8,4%| 15.238.494 8,9% 117,2
2. |dyHaB ocurypame A./l. 626.419 0,4% 700.797 0,4% 736.624 0,4% 105,1
3. |Wiener ocurypame A.Jl. 1.000.313 0,7%| 1.498.483 0,4%| 2.320.358 1,4% 154,8
B 13071.008| 9,3%| 15.205328| 9,8% 18.295.476| 107%| 1203
YKYIITHA IIPEMHUJA 140.199.616| 100,0%| 155.752.848| 100,0%| 171.323.509| 100,0% 110,0

H3zeop: Usejewmaju Opywmasa 3a ocuzyparse

TI'paguxon 1: Ykynua npemuja no opywmeuma 3a ocuzyparve (HeICUGOMHA U HCUCOMHA OCUZYPATLG)

OPEMHRJA IO JPYIITBUMA

Ocurypase I'apant JI.J1. 5.759.151

7.727.164
§.959.663
9.501.718
0.820.668

9.970.714

Muxpodun ocurypame A.Jl.
Ocurypame Aypa AL
BoGap ocurypame A.JT.

Tpurnae ocurypawme A.JIL
Kpajuma ocurypame A.JI.
JI.J1. Bp4Ko rac ocurypame
Grawe ocurypame A.Jl.

15.162.815
15.262.426
15.445.117

18.749.908

Hemxopuh ocurypame ATl
JyHaB ocurypawme AL
JHpuna ocurypame A.Jl.

Wiener ocurypame ATl

23.296.826
31.658.339

0 5.000.000 10.000.000  15.000.000  20.000.000  25.000.000  30.000.000  35.000.000

H3zeop: Hzejewumaju opywmasa 3a ocueypare

VY 2015. ronuHU, y OAHOCY Ha TPETXOAHY TOIUHY, KOJ HEXHBOTHHX OCHUTypama CaMo jeIHO
JPYIITBO 32 OCHTYpame OCTBAPHIIO j€ Mamby MPEMHjy, JOK Cy KOJ )KUBOTHHX OCHUTYparma CBa TPHU
APYIITBA 32 OCUTYPAmkE OCTBApHIIA ITOPACT IIPEMHje.

VY mpemuju OCTBapeHO] Ha TPXKHUIITY ocurypama Pemybmmke Cpricke ydecTByjy u (uimjaie
apymTaBa 3a ocurypame u3 ®buX, n To y m3Hocy on 40.221.388 KM, mro npencrasipa 22,0% y
OJIHOCY Ha YKYITHY TIPEMH]Y.

VY mapenno] tabenw ce naje mperien npemuje ¢unujana apymraBa u3 O®buX Ha Tp)UIITY
ocurypama y Peryomumu Cprickoj y mepuoy 2013 — 2015. rogune.
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Tabena 10: Obpauynama npemuja no punujanama opywmasa 3a ocuzypare u3z @buX y nepuody 2013-2015.

200uHna
(y KM)
P.b. ®uaujaje IpymTasa 3a Oo0pauyyHaTa npeMuja Hupexc
ocurypame u3 ®buX koje I-X11 2013. I-X11 2014. I-X11 2015. 2015/2014
nocayjy y PC HN3Hoc | Yauo HN3Hoc | Yauo HN3Hoc | Yauo

HEKXNBOTHA OCUT'YPAIBA

1. | Aca ocurypame 1.1. 16.201 0,0%| 2.385.776 5,9% 2

2. |Bosna-Sunce osiguranje d.d. 1.503.633 4,6%| 1.670.142 4,6%| 1.876.177 4,7%| 1123

3. | Camelija osiguranje d.d. 370.997 1,1% 546.587 1,5% 612.088 1,5%| 112,0

4. |Croatia osiguranje d.d. 568.263 1,7% 653.364 1,8%| 1.159.739 29%| 1775

5. |Euroherc osiguranje d.d. 4.777.572| 14,6%| 5.585.874| 155%| 7.247.652| 18,0%| 129,7

6. |SARAJEVO osiguranje 5.036.575| 15,4%| 5.537.645| 15,4%/| 3.309.403 8,2%| 59,8

7. | Merkur BH osiguranje 172.491 0,5% 198.001 0,6% 217.909 0,5%| 110,1

8. |Ocwurypame "VGT" mo.1. 801.911 2,5% 649.472 1,8% 648.646 1,6%| 99,9

9. |UNIQA osiguranje .. 4.714.676| 14,4%| 4.401.618| 12,2%| 4.758.278| 11,8%| 108,1

10. |30BKO ocurypame i.1. 4.331.885| 13,3%| 4.572.014| 12,7%| 5.015.747| 12,5%| 109,7
YKYIIHO HEJKUBOTHA ®buX | 22.278.002| 68,2% | 23.830.918| 66,2% | 27.231.416| 67,7% | 1143
KUBOTHA OCUT'YPAIbA ®buX

1. | Bosna-Sunce osiguranje d.d. 80.029 0,2%

2. |Croatia osiguranje d.d. 73.398 0,2% 75.611 0,2% 85.885 0,2%| 113,6

3. |Merkur BH osiguranje n.. 7.199.008| 22,1%| 8.020.263| 22,3%| 7.483.182( 18,6%| 93,3

4, |UNIQA osiguranje mx.1. 3.093.331 95%| 4.040.648| 11,2%| 5.138.811| 12,8%| 127,2

5. |Tpurmas ocurypame 1.1 14.114| 0,0%| 202.064| 0,5% 10
YKYIIHO ’KUBOTHA ®buX 10.365.738| 31,8%| 12.150.635| 33,8% | 12.989.971| 32,3%| 106,9
YKYIIHA IPEMUJA ®buX 32.643.740 100,0% 35.981.553 100,0% 40.221.388 100,09 111,8

Uzeop: Uzejewmaju gunujana opywmasa 3a ocuzyparbe

VY HacTaBKy OBOI' U3BjelITaja KopHcTuhe ce UCKJbYYMBO MOJALM U MOKa3aTesbu O JPYLITBUMA 3a
ocurypame u3 Perryonmke Cpricke, Koju yKJbydyjy nogatke 3a Penyonuky Cpricky u @buX.

2.5. Ctpykrypa noprdeba

VY cmenehoj Tabenu je mpencTaB/beHa CTPYKTypa oOpadyHare NMpemuje APYILITaBa 32 OCUTYpame
npeMa BpcTrama ocurypama y nepuony 2013-2015. roguna, ¢ TUM Aa ce Kareropuja ,,ocmano”
OoJHOCH Ha 13 rpyna HEXMBOTHHMX OCHIYpama, KOj€ Yy YKYIHO] IPEeMHUjU MOjeJUHAYHO YYECTBY]Y
UCIIOJ] jeTHOT MPOLIEHTA.

% 360r H3Yy3€THO HUCKe OcHOBHIE (0OpauyHarta mpemuja y 2014. roguun), obpadynatu unaekc pacra npemuje 2014/2015 nsznocn
14.726,4 n He IpenCcTaBIba PEICBAHTAH ITOKa3aTelb

10 360r m3yserHo Hucke ocHoBuIte (06padyHaTa mpemuja y 2014. rogunm), oGpadyHaTH HHIEKC pacta mpemuje 2014/2015 n3nocu
1.431,7 u He IpeqCTaBJba PEJICBaHTAH NIOKa3aTelb
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Tabena 11: Oopauynama npemuja npema epcmama ocuzyparoa

(y KM)
Bocra ocurvoama 1-X11 2013. 1-X11 2014. I-X11 2015. Mngeke

P P H3Hoc Yauo H3Hoc Yauo H3Hoc Yauo 2015/2014
Ocurypame He3roJie 8.904.151 6,4% 9.797.621 6,3% 11.199.875 6,5% 114,3
Ocwurypame Bo3miia kKoja ce
kpehy 1Mo KomHy ocum 9.531.550 6,8% 10.090.636 6,5% 9.821.394 5,7% 97,3
IIMMUHCKUX
Ocurypate MMOBHHE 01 6.187.734 | 4,4% | 7.206.001 | 4,6% | 6.507.093 3,8% 90,3
noxcapa " HpHpO}IHI/IX culia
Ocurypatbe OCTAIUX WITCTa | 2919393 | 5194 | 10.300.674 | 6,.6% | 12.776.740 | 7.5% 124.0
HAa UMOBHHH
Ocurypame oz 92.454.100 | 65,9% | 99.632.267 | 64,0% | 109.042.261 | 63,6% 109,4
OJTOBOPHOCTH 32 M/B
Ocrano 2.938.680 | 2,1% | 3520322 | 23% | 3.680.671 2,1% 104,6
YKYNHO HEKHBOTHA 127.128.608 | 90,7% | 140.547.520 | 90,2% | 153.028.033 | 89,3% 108,9
ocurypama
7KuBoTHO ocurypame 13.071.008 9,3% 15.205.327 9,8% 18.295.476 10,7% 120,3
VKYITHO 140.199.616 | 100,0% | 155.752.848 | 100,0% | 171.323.509 | 100,0% | 110,0

Hzeop: HUsejewumaju Opywmasa 3a ocuzyparoe

On ykynHo obOpauynare npemuje y 2015. roavHu, Ha HEXUBOTHO OCUTYPam€ OJHOCHUIIO Ce
153.028.033 KM wmu 89,3%, nok je oOpauyHaTa IpeMuja >KMBOTHOI OCHUIypama H3HOCHJIA
18.295.476 KM wunu 10,7%. Y onHocy Ha NpeTXOAHY roJMHY, oOpayyHaTa MpeMHja HEKUBOTHUX
ocurypama je nopacia 3a 8,9%, 10K je npeMuja KUBOTHUX OCUrypama rnopacia 3a 20,3% uume ce

HacTaB/ba KOHTMHYMpPaHM pacT TNpeMHje Yy OBOj BpPCTH ocurypama. I[Ipemuja ocurypama on

OATOBOPHOCTH 34 MOTOPHA BO3WJIa U 1aJb€ NTOMHUHAHTHA BPCTAa OCUT'ypakha.

VY HacTaBKy ce /1aje HU3 rpaduuKux WIycTpaluja CTpyKType OpyTo mpemuje.

T'paghuxon 2: Ocmeapena npemuja/Kymynamuena cmona pacma no 200UHaAMa

yKM OCTBAPEHA ITPEMMJA / CTOIIE PACTA ITO TOJUHAMA

180.000.000

160.000.000

127.128.608

140.000.000 + 128.124.383

121.049.122
113.694.945

I 29,1% I

2009. 2010. 2011.
K WBOTHO OCUTYPAHE

120.000.000 + 110.368.200 112.050.611

100.374.085
91.676.322
23,6%
109% ¥
3,9%

2006. 2007. 2008.
= HEXXWUBOTHO OCUTYPARE

100.000.000 -+

80.000.000

60.000.000 -+

40.000.000

20.000.000

0 -

2012. 2013.

140.547.520

2014.
PACT NPEMMIE 2006 = 100

153.028.033
80,4% 80,00%

2015.

H3ze0p: Hzgjewmaju Opyumasa 3a ocuzyparse
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I'paghuxon 3: Cmpyxkmypa npemuje

B OcHrypame 01 OArOBOPHOCTH 32 M/B ¥ Ocurypame OCTAIHX IITETa HAa UMOBHHHU
= Ocurypame Bo3HIa Koja ce kpehy 110 KomHy ocuM IHHCKKUX  ® Ocurypasme Hesrone
® OcHrypame HMOBUHE O] II0Kapa H IPHPOIHHUX CHIIa # Octano

= JKHMBOTHO ocHTypame

2015.

2,3
B oo

2014.

2013.

Hzeop: Uszejewumaju opywmaea 3a ocucyparee

I'paguxon 4: Ocmeapena npemuja

100%
90%
80%
70%
60%
50%
40%
30%
20%
10%

2013.

® Ocrtana HeXHBOTHA OCHI'ypama

2014

2015.
¥ AYTOOATOBOPHOCT

Hseop: Hzsjewumaju Opywmasa 3a ocueyparve
VY HapenHoj Tabenu natu cy mojanu o ydeurhy o0aBe3HOr M HEOOAaBE3HOI OCHTypama y YKYITHO

o0pauyHaToj MpeMHUjU 3a MPETXOAHE TPU FOJINHE.

Tabena 12: Youo o6ase3noz u neobase3noz ocuzyparsa y yKyRHo o0pauyHamoj npemuju

Bpera ocurypama | 2013, Vauo 2014, Vano 2015. Yamo | poviene
O06aBe3Ho 101.366.877 72,3%| 109.440.514( 70,3% 120.247.933| 70,2%| 109,9
Heobagse3no 38.832.738 27, 7% 46.312.333 29,7% 51.075.576 29,8%| 110,3
YKYIIHO 140.199.615| 100,0%| 155.752.848| 100,0% 171.323.509| 100,0%| 110,0

Uzeop: Uzgjewmaju Opywmasa 3a ocueyparee
VY mocMaTpaHoM MepHOJy, Y CTPYKTYpH NpeMHje, HHMje JOIUIO je J0 3Ha4ajHUjuX MpOMjeHa y
yuenthy o0aBe3HUX U HE00ABE3HUX OCUTypama y YKYIHO 00payyHaTo] IPEMUjH.
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3. BUWJIIAHCHA CTPYKTYPA

Ha ocHOBY nMOCTaBJbeHHX pEBUIMPAHUX (DMHAHCHJCKUX HW3BjeIlTaja OPYIITaBa 3a OCUTYpame 3a
2015. ronuny, y HacCTaBKy ce Jaje yIopeaHu MPpHKa3 U aHaIn3a OCHOBHUX OMJIAHCHUX MO3HUIH]ja 32
2014. u 2015. roguny. Iloganu ncka3anu y OBOM H3BjelITajy, KOju ce ogHoce Ha 2014. ronuny,
pa3NuKyjy ce oJ mojaraka 3a HCTy ToAuHy y M3BjemTajy o cTamy CEeKTOpa OCUTypama 3a Iepuo.

01.01-31.12.2014.
U3BjelITaja y CKIaay ca MelhyHapoJHUM padyyHOBOICTBEHUM CTaHmapaoM 8 — PaduyHOBOICTBeHE

roguHe, 300T W3BPIICHUX PETPOCHEKTHBHUX KOpEKIHUja (HUHAHCH)CKUX

MOJIUTHKE, IPOMjeHE PadyHOBOACTBEHUX MPOI[jEHA U IPEIIKE.

3.1. BuiaHc cTama

VY cmwenehoj Tabenu ce naje ckpahena mema akTuBe 30MpHOT OWJIaHCA CTama 3a CBa JPYIITBA 3a

ocurypame.
Tabena 13: Akmuea — yKynHo 3a céa opywimea 3a ocuzypare
(YKM)
31.12.2014. roguna 31.12.2015. romguHa HNupexc

AKTHBA H3Hoc % H3Hoc % 2015/14
A. CTAJTHA UMOBUHA (I+II+HIII+IV) 229.056.128 | 65,2% | 256.450.481 | 69,2% | 112,0
I Hematepujanna ynarama 1.877.017 0,5% 1.581.549 0,4% 84,3
11 HekperHitiie, HHBECTHIHONE HEKPETHHHC, 90.132.825 | 256% | 93.445.331 | 252% | 1037
MOCTpPOjerha,onpeMa 1 ocTana cpenctaa (1+2+3)
1. 3emspumTe, Tpal)eBUHCKH 00jE€KTH, TOCTPOjeha U OmpeMa 35.524.799 | 10,1% 34.586.046 | 9,3% 97,4
2. lHBeCTHUIMOHE HEKPETHUHE 49.546.081 | 14,1% 54.382.209 | 14,7% 109,8
3. OcHOBHa CpeaCTBa y MPUIIPEMHU M OCTala OCHOBHA CPEACTBa 5.061.945 | 1,4% 4477076 | 1,2% 88,4
III Ayropounn ¢puHaHCHjcKH TTacMaHu (1+2) 135.666.748 | 38,6% | 160.130.804 | 43,2% | 118,0
1.Yuenthe y xanmrany 3aBUCHAX, IPUAPYKEHUX U OCTAIIUX 1.069.253 | 0.6% 1.899.253 | 0.5% 96,4
MIPAaBHUX JIMIIA
2. JIyropo4Hr (PMHAHCH]CKH [JIACMaHH MAaTHYHUM,3aBUCHUM U
OCTaJIMM TIOBE3aHUM MPABHHUM JIUIIUMA, TYyTOPOYHHU
QUHAHCH]CKH ILIACMAHH y SCMJbH H HKOCTPAHCTBY, 133.697.495 | 38,0% | 158.231.551 @ 42,7% | 118,
(rHaHCHjCcKa CpeACTBa Koja ce Jpke 10 poka nocnujeha,
(brHAHCHjCKa CPEACTBA PACIIONIOKHIBA 32 MTPOJIAJy M OCTAIIH
JYTOPOYHH (PUHAHCH]CKH IIIACMAaHH
IV Opnoxxena nopecka cpeacTsa 1.379.538 | 0,4% 1.292.797 | 0,3% 93,7
b. TEKYhRA UMOBHHA (I+II+III+1V) 122.473.833 | 34,8% | 113.949.805 | 30,8% 93,0
I 3anuxe, cranHa CPe/ICTBA M CPE/ICTBa obycTaBsbeHOT 450341 | 0.1% 340.098 | 0.1% 75,5
MOCJIOBaba HAaMHUjeheHa MPoJIajH
II KpaTtkopodHa noTpaXuBama, IIIaCMaH! U TOTOBHHA 65.351.833 | 18,6% 84.048.927 | 22,7% 128,6
1. [ToTpaxkuBama 0 OCHOBY IpeMHuje, ydemha y HaKkHa U 12.763.909 | 3.6% 10.673.399 | 2.9% 83.6
[ITE€Ta U OCTAJIN KYIIIH
2. IToTpakuBama u3 cienuGUIHNAX MOCIOBA U OCTaIa 3.682.813 1,0% 8.956.977 2.4% 2432
MTOTPAKUBaHA
3. KpaTkopouHu ()MHAHCHjCKH TUIaCMaHH 35.411.184 | 10,1% 42.524.349 | 115% | 120,1
4. T'oToBUHA 13.493.928 | 3,8% 21.894.202 | 5,9% 162,3
5. Ilopes Ha n0aaTy BPHjEIHOCT
III AxTuBHa BpeMeHCKa pa3rpaHuyermha 56.658.451 | 16,1% 29.457.435 8,0% 52,0
IV - OnmoxkeHa mopecka cpeicTaa 13.208 0,0% 103.345 | 0,0% 782,4
MNOCJIOBHA AKTUBA (A+b) 351.529.961 | 100,0% | 370.400.286 | 100,0% | 105,4
BAHBUJIAHCHA AKTUBA 9.423.190 6.787.697 72,0
YKYIIHA AKTHUBA 360.953.151 377.187.983 104,5

Useop: bunancu cmarva Opyumasa 3a ocucyparse
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BpujeaHocT mOCIIOBHE aKTHBE U MacHBE APYIITaBa 3a ocurypame y Pemyomuiu Cprickoj ca cramem
Ha gaH 31.12.2015. rogune u3nocuna je 370.400.286 KM u y ogHocy Ha ctame Ha aan 31.12.2014.
roquHe Beha je 3a 5,4%.

VY HapeaHOM rpaduuKoM IpHKa3y MpeacTaB/beHa je cTpykTypa aktuBe 3a 2014, u 2015. roguny.

I'pagpuron 5: Cmpyxkmypa akmuee opywimasa 3a ocuzypare
(%)

= JTyropousy GHMHAHCHjCKM TUIACMAaHN ¥ 3eMIBI KpaTtkopouHa moTpaxiEamba, ITIaCMaHH M TOTOBHMHA
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H3ze6o0p: bunancu cmarea opyumasa 3a ocucyparbe

CTpykTypy MHOCIOBHE akTuBe, ca cTameM Ha jJaH 31.12.2015. ronuHe, unHe cTajgHa MMOBHHA ca
yuemthem ox 69,2% u texkyha umoBuHa ca ywemhem ox 30,8%, mpu yemy je, y OJHOCY Ha
MIPETXO/IHY roAuHy, noehaHo ydeurhe craiHe UMoBHUHE ca 65,2% Ha 69,2%, a cmameHo yuemrhe
tekyhe numoBuHe ca 34,8% na 30,8%.

Cranna umoBuHa ce moBehana 3a 12,0% ycmen moBehama cibenehuX CTaBKU: WHBECTHI[MOHE
HeKpeTHuHe 3a 9,8% u 1yropounu GUHAHCH)CKU MiIacMany 3a 18,0%.

MHBecTULIMOHE HEKPETHUHE CYy 3HaYajHHUje nmoBehaHe Ko TpH JpYIITBa 3a ocurypame. [losehame je
pe3yaTar KyNOBHMHE HMHBECTUIMOHUX HEKpeTHMHA KOJ| JBa JpYyLITBA 3a OCUTypame U
peknacuduKanyje HEeKpeTHHHE KOoja je CIyKWiIa 3a 00aB/bame [jeNIaTHOCTH y HHBECTUIMOHY
HEKpPETHUHY KOJ jeJHOr JpPYyIITBA 3a OcuUrypame. [IpoMjeHe Ha OBOj MO3UIMJH KOJl OCTaJIMX
JpyILITaBa, y ancoJdyTHOM M pEJIaTUBHOM H3HOCY, O]l Mamer Cy yTHIlaja Ha HMCKa3aHe MpPOMjeHe
WHBECTULIMOHUX HEKPETHUHA.

MarepujaaHo 3Ha4ajHe IPOMjeHe Ha MO3ULHUJU AYrOpOYHH (PMHAHCHU)CKHU IUIACMAaHU OJIHOCE CE Ha
noehama (UHAHCHJCKMX CpeacTaBa Koja ce apxke 1o jocnujeha 3a 98,6%, (uHaHCH]CKHX
CpezAcTaBa pacnojOXKHUBHUX 3a Npoaajy 3a 73,7% M oCTaaux AYrOpoYHUX (PMHAHCHJCKHUX IJITaCMaHa
3a 15,6%, 0K Cy ynarama y Jerno3uTe KojJ OaHaka cMamema 3a 15,9% y ogHoCy Ha MpeTXoaHy
TOJIMHY.

VY OKBHpY CTaJlHE IMOBHHE JIOIIUIO j€ /10 3HaYajHUjer CMameha CTaBKH: HEMaTepyujaliHa yJarama 3a
15,7%, rpaheBuncku 06jexTH 3a 3,2%, OCHOBHA CpEACTBA y MPHUIPEMH M OCTajla OCHOBHA CPECTBA
3a 11,6%, ydemthe y kanuTaiay 3aBUCHUX, NPUIAPYKEHHUX M OCTAJIMX MpaBHUX Jmna 3a 3,6% u
OJIJI0’KEHA MOpEcKa cpeacTana 3a 6,3%.
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CMmameme BpHjeHOCTH no3ulje Tekyha umoBuHa o 7,0%, pe3yarar je cMamema OBe MO3HIINje
KOJ JIBa APYIITBA 32 OCUTYpAbE, HAKO j€ KO CBUX OCTAJIMX JIPYIITAaBa 32 OCUTypame OBa MO3MIINja
noBehana. CMameme Tekyhe MMOBHMHE pE3ylTaT je CMamema IO03UIUje aKTHMBHA BPEMEHCKa
pasrpannyema 3a 48,0%, y OKBUpPY KOjUX Cy 3HAYAJHO CMAmkhEHha PEe3epPBUCAhA 32 IITETE OCUTYpPambha
U CaOCHUTypama, Koje Majajy Ha TEpeT caoCurypaBaya U peocurypaBaya, HAaKOH MCIUIATe HITETa OJ
noryasa u3 2014. roauHe, KOJ jeTHOT IPYIITBA 32 OCUTYPambe, Kao U 300T CMamkemha KPaTKOPOUHUX
(MHAHCHU]CKH TUTacMaHa KO JPYTOT IPYIITBA 32 OCUTYPAmhE.

VY cTpykTypu mosundje Tekyha MMOBHMHA JIONLIO je O 3HadajHOr MoBehama cibenehux craBKH:
MOTpaXMBamba U3 CrenuUIHNX MociioBa 3,6 myTa ycJbell OCTBapUBama IMpaBa Ha perpece HaKoH
npey3uMama Jyra 10 OCHOBY JaTHUX TapaHIMja jeJHOT JpYIITBA 33 OCUTYPAame y CBpXY
obe30jehema u3Bpiiema obaBe3a Tpehux nuia, roToBuHA 3a 62,3% 300r HEMIaCHpPaHUX CPElICTaBa
npubaB/bEHUX €MHCHjoM aknuja Kpajem 2015. roamHe KOA jEJHOT IpPYIITBA 32 OCUTYPamEe U
KpaTKOpOYHHX (UHAHCH]CKUX racMmana 3a 20,1%.

Ha nosuiuju BaHOWJIaHCHA aKTHBa, OJHOCHO MMACHBa, JOILIO je 10 CMamema Yy OJHOCY Ha
npeTxoaHy roauny 3a 28,0%. J[no oBe mo3uiidje OMHOCH ce Ha Jp)KaBHY UMOBHHY (rpaljeBHHCKE
00jeKTe) KOjy KOPUCTH ApYIITBO 3a ocurypame Wiener osiguranje a.d. u oTmmcaHa MmoTpakuBama
ApYyIITBA 332 OCUTypame TpUIiIaB OCHUrypame a.J, Ijje Huje Ouio 3HaudajHujux npomjeHa. Kox
JEemHOT NIPYIITBA 3a OCUTYpPame OBa j¢ MO3UWIMja 3HAYajHO CMameHa HAKOH INpEy3MMama Jyra 3a
KOJU Cy JaTe rapaHiyje IpymrTea 3a 00e30jeheme n3Bpmiema odaBe3a Tpehux nauia, A0K je KOoi JBa
JpYIITBAa 32 OCHTypame OBa IMO3WlMja moBehaHa yciben eBUACHTHpPAma MOTCHIMjATHUX o0aBes3a
JpYyIITaBa M0 OCHOBY JIaTHUX TapaHIuja 3a 00e30jeheme m3Bpiema odasesza Tpehux mura.

VY HapeJHOM Mperjeny JaT je yIopeIHH MpHKa3 arperaTHUX Io3uilrja nacuBe buiaHca crama Ha
HUBOY cextopa 3a 2014. u 2015. roauny.

Tabena 14: Ilacuea —yKynHo 3a céa Opyuimea 3a ocuzyparbe

(y KM)
31.12.2014. 31.12.2015.
TACHBA H3noc % H3noc % ?oﬂllgﬁ
A. KATIMTAJL 99.251.535 | 28,2% 122.165.587 | 33,0% 123,1
1. OcHOBHHU KanuTaI 93.069.192 | 26,5% 92.788.292 | 25,1% 99,7
2. EMucroHa npemuja/eMIUCHOHH I'yOUTaK 252.000 | 0,1% -891.682
3. PeszepBe u3 nobutka 4,747.321 1,4% 5.685.024 1,5% 119,8
4. PeBanopuzaione pe3epse 5.154.503 1,5% 3.918.128 1,1% 76,0
cs:piiﬂiiﬁ?;:ﬁ:;ﬁfﬁﬂg?n;Zi;fyy unancujerix 1.991.993 | 0,6% 4540976 | 12% | 228,0
gpg;ﬂizﬂgjé’r‘fg;‘gg}fﬁfia“gp‘;‘;’;‘]’;y (punancujcix 1.729.894 | 0,5% 1.500.464 | 0,4% | 86,7
7. Hepacniopehenu moburak (8+9) 22.216.076 | 6,3% 25.744.652 | 7,0% 115,9
8. Hepacnopehenn noburak paHujux TOANHA 4412314 | 1,3% 4.478.859 | 1,2% 101,5
9. Hepacnopelenu moOuTak oBe roguHe 17.803.762 | 5,1% 21.265.793 | 5,7% 119,4
10. I'yOurak mo Bucune kamutana (11+12) 26.449.655 | 7,5% 8.119.339 | 2,2% 30,7
11. 'yOurak paHUjuX TOUHA 3.098.308 | 0,9% 2.786.349 | 0,8% 89,9
12. I'youtak Tekyhe roauHe 23.351.347 6,6% 5.332.990 1,4% 22,8
B. IYTOPOYHA PE3SEPBUCAIbLA 54.596.624 | 15,5% 65.642.237 | 17,7% 120,2
B. OBABE3E (1+2) 197.681.802 | 56,2% 182.592.462 | 49,3% 92,4
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31.12.2014. 31.12.2015. K
TACHBA H3noc % H3snoc % ?0}[1115712

1. lyropousne obaBe3e 630.081 0,2% 4,933.656 1,3% 783,0
2. Kparkopoune obasese u [IBP 197.051.721 | 56,1% 177.658.806 | 48,0% 90,2
2.1. IlpenocHa npemuja KO 4.361.353 | 1,2% 4.834.996 | 1,3% 110,9
2.2. IlpenocHa npemuja HXKO 74.968.176 | 21,3% 82.853.206 | 22,4% 110,5
2.3. PesepBucane mrere XKO 549.291 | 0,2% 1.003.593 | 0,3% 182,7
2.4. Pesepsucane mrere HXKO 86.354.398 | 24,6% 62.904.736 | 17,0% 72,8
2.5. lpyra nacuBHa pa3rpaHHYCHa 6.331.923 | 1,8% 6.705.930 | 1,8% 105,9
2.6. Ocrane kpaTkopo4yHe obaBe3e 24.486.580 7,0% 19.356.347 5,2% 79,0
I'. MOCJIOBHA ITACUBA 351.529.961 | 100,09 | 370.400.286 | 100,0% | 1054
. BAHBUJIAHCHA ITACUBA 9.423.190 6.787.697 72,0
B. YKYITHA ITACUBA 360.953.151 377.187.983 104,5

H3zeop: Bunancu cmarea Opywmasa 3a ocucyparbe

VY HapenHOM rpaMuKOM NpHKa3y MPEACTaBJbeHa je cTpyKTypa nacuse 3a 2014. u 2015. ronuny.

TI'pagpuxon 6: Cmpykmypa nacuse opyuwimasa 3a ocuzyparse
(%)
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H3zeop: bBunancu cmarea opywimasa 3a ocucyparbe
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CtpykTypy mHOCIOBHE mnacuBe, ca crameM Ha jaaH 31.12.2015. roauue, uumHe obGaBese 49,3%,
karnutan 33,0% u myropodHa pesepBucama 17,7%. Y ogHOCY Ha MPETXOAHY TOJWHY KamuTai je
nosehan 3a 23,1%, a nyropouna pesepBucama 3a 20,2%.

MartepujanHo 3HauajHE CTaBKe Y CTPYKTYPH KaluTaia cy OCHOBHU Kamutan 25,1%, Hepacniopehenu
nobutak 7% wu ryOutak Ao BucuHe Kanutana 2,2%. OCHOBHM KamuTal HE3HATHO j€ CMameH,
Hepacniopehern noburtak mopacrao je 3a 15,9%, a ryOuTak 10 BUCHHE KamluTalla CMameH je 3a
69,3%.

IlITo ce Tu4e ocTamuxX CTaBKM KamuTala, HajBehu pemaTMBHU MOpaAcT OCTBApEH je KOJ Pe3epBH W3
NOOUTKA, T€ KOJ HEepealln30BaHUX JOOHWTaKa MO OCHOBY (PMHAHCH]CKUX CpPEACTaBa PACIIONIOKHBUX
3a mpojajy kao pe3yntaT mnoBehama BpujeqHOCTH 00Be3HHIla. Ha mo3uiuju eMucHOoHa
MpeMHja/eMHUCHOHU TYOMTaK KOJ JIBa JIPYIITBA 3a OCHTypame Cy €BHACHTHpaHe mpomjeHe. Kon
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JEIHOT APYIITBA 32 OCUTYpame EMUTOBAHE aKI[Mje Cy MPOJaTe MO IIMjeHH BHIIOj 0] HOMHUHAITHE, TC
je OoCTBapeHa eMHCHOHA TMpeMHja, JOK je KOJ IPYror JAPYIITBAa 3a OCUTypame Ouia oOpHYyTa
CHTyalHuja Te je OCTBapEeH eMUCHOHU ryouTak. Kox ocranmx mosummja Kanuraia mpomjeHe cy onie
O]l MameT 3Havaja.

VY HacTaBKy ce J1aje mpersen Kperama kanurtana 3a nepuog 2011 - 2015. ronune:

I'paghuxon 7: Kanuan opywmmasa 3a ocuzypare

(y KM)
126.676.623
118.763.654 g 122.165.587
08,825 215 — I 99.251.535 am—
P 98.430.392
| 84.425.148 91.866.092 sy, 93-069-192 92.788.202

2011. I 2012. I ) | ' . _:

2013. 2014. 2015.

= KATTHTAII AKIIICKI KATTMUTAJ

H3zeop: Bunancu cmarea Opywimasa 3a ocucyparbe

Ha nmo3unmju nyropouna pesepBucama 3abuibexeH je nopact ox 20,2%, y oAHOCY Ha MPETXOIHY
roAMHYy. Y OKBHpY OBE IO3UIMje JIOLUIO je 10 noBehawma MaTepujalHO 3HAYajHUX CTaBKH U TO
MaTtemaTHuke pesepse 3a 20,3% u pe3epBucama 3a ydenrhe y 106uTky 3a 11,3%.

VYxynHe obaBe3e, y OIHOCY Ha MpOILTY TOAMHY, CMameHe ¢y 3a 7,6%, a ’BbUXOBY CTPYKTYpYy YWHE
KpaTkopouHe o0aBe3e ca yuemhem o1 97,3% u nyropoutne obasese ca yuemthem ox 2,7%.

Jyropoune oGaBe3e mopacie cy 3a 7,9 myTa, TOTOBO Y IJEJIOCTH Kao pe3yiTaT Mpey3eTor Jyra
Tpehux nuua, a 3a Koje je jeTHO APYLITBO 3a OCUTypame Beh paHuje 0110 rapaHrt.

Kparkopoune o6aBese cy cmameHe 3a 9,8%, a 89,3% Tux o0aBe3a OJHOCH ce MacMBHA BPEMEHCKa
pasrpaHMuema. Y OKBHpY IO3MIMj€ TMacHMBHA BPEMEHCKa pa3rpaHuuema mnoBehaHe cy cTaBke
IIPEHOCHE MpeMHje KOJ >KMBOTHMX M HEXMBOTHUX, KaO U pe3epBHUCama 3a IITETE XMBOTHHUX
OCUTYpama, JIOK jé Ha MO3MIHMjU pe3epBUCama 3a IUTETe HEKUBOTHUX OCHIypama JOLUIO J0
cMmamema of 27,3%. CMamemne 0Be MO3UIMje EBUACHTUPAHO j€ KOJI IBa JPYIITBA 32 OCHUTypambe.
Kopx jeqHor npymTBa cMameme je HacTalo yCibe CMambeHOT 00MuMa MociioBamka, A0K Cy KO Apyror
JpYIITBA 32 OCUTYpame UCIUlaheHe ITeTe HacTalle Kao MOCJbenla KaTacTpo(alHuX MOIUIaBa U3
Mmaja 2014. ronune, a Koje cy Ouie pe3epBUCaHe MPETXOAHE TOIUHE.

3.2. buaauc ycmjexa
VY Hapennoj Tabenw AaT je YNOpPEOHW TpErjien CTaBKM buiaHca ycmjexa 3a cBa JpyIITBa 3a
ocurypame 3a 2014. u 2015. roguny.

Tabena 15: Bunanc ycnjexa — yKynno 3a cea Opyuimea 3a ocuzyparbe
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(y KM)
31.12.2014. 31.12.2015. Hupexc
o o
TO3HINIA M3noc % HU3noc % 2015/14
A. ITIOCJIOBHHU ITPUXOIU U PACXOIN
| - locnoBun npuxonu (1+2+3+4+5+6) 227.733.245 | 92,9% 215.543.653 | 92,8% 94,6
1. Ilpuxoam o npemMuje ¥ NPOBU3HUjE OCUTYpamba,
CaoCHUTypama, PEOCHTYPamba U PETPOIIECH]ja 15.262.928 18.343.265 120,2
XKHMBOTHHUX OCHT'Ypamba
2. [Ipuxoam on mpemMuje U IPOBHU3HjE OCUTYparha,
CaoCUTypama, PEOCUTypama U peTpoliecHja 134.089.032 144.980.108 108,1
HEKUBOTHUX OCUTypama
3. IIpuxoxau o ocHOBY yuemrha caocurypama 1
peocurypama U peTponecHja y HaKHaau IITeTa 26.103.956 34.112.767 130,7
HEKUBOTHHX OCUTypama
4. Ilpuxoam o yKuJama U CMamkeha pe3epBHcaba 42.468.605 6.431.110 151
HEKUBOTHUX OCUTypama
5. IIpuxonu ox noBparta NOPECKUX U APYTHUX
JaxOMHA ¥ IPUXOJH OJl IpeMHja, cCyOBeHIH]a, 283.425 381.610 134,6
JOTaIMja, TOHAIHja U CIL.
6. [Ipyru IOCIOBHU TPUXOTH 9.525.299 11.294.793 118,6
Il - IocsioBHu pacxomm (1+2) 217.242.311 | 87,3% 200.951.128 | 94,0% 92,5
1. ®ynkumonanuu pacxoau (1.1.+1.2.+1.3.) 148.696.435 127.259.819 85,6
1.1. Pacxoau 3a [yropouyHa pe3epBUcama 1 12.240.738 13.074.054 106,8
(YHKIMOHAIHE TONPUHOCE
1.2 HgKHane 1ITeTa, yrOBOPEHUX U3HOCA U 5057.845 7 469.578 1477
NpeMHja Ca0CUTypama U PeOCUrypama
1.3. Hakunaze mrera 1 ocrane HaKHaIe 131.397 852 106.716.187 81,2
HEKUBOTHHX OCUTYpama
2. TporikoBu cripoBoljerwa ocurypama 68.545.876 73.691.309 107,5
111 - TlocioBHu nodutak/ryourax (I-11) 10.490.933 14.592.525 139,1
b. ®UHAHCHUJCKH NPUXOIU U PACXOIHU
| - ®uHaHCHjCKH TIPUXOAU 9.863.842 4.0% 9.682.522 4.2% 98,2
Il - ®unancujcku pacxou 690.714 0,3% 861.198 0,4% 1247
111 - ®unancujckn nodurak/ryourax (I-11) 9.173.128 8.821.324 96,2
AB - 1o0nTak/ry0nTaKk peloBHEe AKTHBHOCTH
(AILIBIII) 19.664.061 23.413.849 119,1
B. OCTAJIM NPUXOAU U PACXOAN
| - Ocranm mpuxonu 4.098.316 1,7% 4.843.470 2,1% 118,2
Il - Ocranu pacxoau 23.933.666 | 9,6% 10.056.987 | 4,7% 42,0
111 - ToouTak/ry0uTaK MO OCHOBY OCTATUX -19.835 351 5213516 26,3
npuxonaa u pacxona (I-11)
I'. IPUXOIU U PACXOIU O YCKJIABUBAIA BPUJEJHOCTU UMOBUHE
| - [puxoxn of ycknahuBama BpHjeaHOCTH 1.602.783 | 0,7% 981.425 | 0,4% 61,2
HMOBHUHE
Il - Pacxonm ox ycknahuBama BpHjeHOCTH 6.226.386 | 2.5% 722.827 | 0,3% 116
HNMOBHUHE
I - HOﬁMTaK/Fyﬁl/I.TaK 110 OCHOBY -4.623.603 258 598
yekaahusama Bpujennoctu umosune (I-11)
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31.12.2014. 31.12.2015. Hunexc
HO3ULUJA % %
1 H3Hoc ° H3Hoc 0 2015/14

. MPUXOIU 11O OCHOBY NIPOMJEHE
PAYYHOBOJACTBEHUX MNIOJIUTUKA U 0 0
HNCIHPABKE I'PEIIAKA U3 PAHUJUX 61473 | 0,0% 14.287 | 0.0% 23,2
TFOAUHA
A I- PACXOIM 11O OCHOBY IMTPOMJEHE
PAYYHOBOIACTBEHUX ITOJINTUKA U 0
HCIIPABKE I'PEIIIAKA N3 PAHUJUX 71.650 80.118 0,0% 1118
TF'OAUHA
B. IOBUTAK /T'YBUTAK IIPUJE
OIIOPE3UBAIbA (AB+BIII+ I'II+HI-11) -4.805.069 18.393.099
E. TEKYRHU U OJJIOKEHU ITIOPE3 HA 2.173.729 2.440.781 112.3
JOBHUT -Ilopecku pacxoan nepuoga
K. OAJIOKEHU TOPECKHA ITPUXOAN 0 0
NEPHOIA 1.339.630 | 0,5% 0,0%
K I- OJJIOKEHHU MOPECKHA PACXOIHN 82.957
MEPUOJA '
3. HETO JOBUTAK /HETO 'YBUTAK
MEPHOJIA (B-E-+K-KI)=(3 1-3 2) -5.639.168 15.869.361
1. Heto nodutak texyhe ronuue 17.771.237 21.316.384 119,9
2. Hero ryburak Tekyhe roaune 23.410.405 5.447.023 23,3
HU. OCTAJIM AOBUIIA U TYBULIN Y TIEPUOAY
| - JloOuiu yTBpheHH TUPEKTHO y KAITUTAIy 346.462 | 0,1% 1.140.955 | 0,5% 329,3
Il - ['yOuuym yTBpheHr AUPEKTHO y KanuTaity 783.273 | 0,3% 963.655 | 0,5% 123,0
I11 - TTope3 Ha g0OHUTaK KOjU CE OIHOCH Ha OCTAJC 35.995 16.064 | 0.0% 44.6
JNOOHTKE U TyOUTKE
J. YKYIIAH HETO PE3VYJITAT ¥
OBPAYYHCKOM ITEPUOAY (3+UI- -6.039.985 16.062.725
UII+UIII)
K. VKYIIHHU ITIPUXOIM U JOBUIN o o
(AI+BI+BITT+14K-+1I) 245.045.750 | 100,0% 232.206.312 | 100,0% 94,8
JI. YKYIIHU PACXOIU U I'YBULIU o o
(ATI+BIL BT 1+ A ATTKT) 248.912.006 | 100,0% 213.702.806 | 100,0% 85,9
Jb.YKYITIAH BPYTO PE3YJITAT ¥
OBPAUYHCKOM HEPHOLY (K-JT) -3.866.256 18.503.506
M. TEKYRHA U OJJIOKEHHA ITOPE3 HA
JIOBUT (E) 2.173.729 2.440.781 112,3
H. YKYIIAH HETO PE3YJITAT Y -6.039.985 16.062.725

OBPAYYHCKOM MEPHOY (Jb-M)=J

Useopu: unancujcku uzgjewmaju opywmasa

VYKynHU Npuxoau, ykJbyuyjyhu um nobutke yrBpheHe aupekTHo y kanurtany y 2015. roaunu cy

n3Hocuin 232.206.312 KM u Mawu €y y OIHOCY Ha IPETXOAHY TOJUHY 32 5,2%.

ITocnoBHM mpuxon Apymrasa 3a ocurypawme y 2015. rogunu umnHe 92,8% yKynHHUX NpHUXoJa U

n3Hoce 215.543.653 KM u mamu cy 3a 5,4% y OIHOCY Ha NPETXOJHY TOAMHY. Y OKBUDY

MOCJIOBHHUX IIpHUXOoAa AOIIO je a0 noeehama cBux CTaBKHU, OCUM CTaBKC NPHUXOAH OO YKHJadmba U

CMambemha pe3epBHCakba HEKHMBOTHA OCHIypama Koja je cMameHa 6,6 myra. CMameme CTaBKe

NpUXOoan OO YKHUIakha U CMambChlha PE3CpBHCAbd HC)KMBOTHUX OCHUIyparbad, BE3aHO je 3a CMamLCHhEe
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pe3epBucama 3a ITeTe of morutaBa u3 maja 2014. roauHe Koje cy Omile MCKa3zaHe KOJ jeTHOT
JPYIITBA 32 OCUTypame, Oyayhu na cy mrere ucrutahene y Toxky 2014. u 2015. rogune.

VY CTpYKTYpH YKYIDHHX MPHX0Ja, (PMHAHCHJCKU MPHUXOIU y4decTBYjy ca 4,2%, ocTaqu MpHUXOIU
2,1%, nok je mpomeHat yueurha mpuxoma oX yckiahuBama BpHjeIHOCTH MMOBHHE, MPUXOJA IO
OCHOBY TPOMjE€HE pPauyHOBOACTBEHUX MOJHUTHKA W HCIPAaBKE TIpellaka W3 pPaHMjUX TOJUHA, T
no0uTaka yrBpheHUX IUPEKTHO Yy KaluTaly Y YKYIMHUM NpuxoaumMa Mawmu of 1%. duHaHCcHjCKH
NPUXOH Cy cMambeHu 3a 1,8%, 1ok cy ocranu npuxoau nosehanu 3a 18,2%.

[Tpuxoau ox yckinahuBama BpHjeTHOCTH UIMOBUHE Cy cMameHU 32 38,8% M TO 10 OCHOBY CMamemha
OB€ TMO3UIIHje KOJI JeIHOT JPYIITBA 32 OCUTYPambe, YHjH Cy OCTBAPEHU MPUXOH MPOILIE TOJHHE HA
0BOj mo3unuju umanu yuenthe ox 77,3%, nok y tekyhoj roguau Huje Ouno oBe BpcTe mpuxoaa. Ha
WCTO] TO3WIIMjU KOJ[ APYror IPYIITBA 3a OCHTypame eBuiaeHTHpaHo je moBehame 3a 121,1%, y
OJIHOCY Ha IIPETXOAHY I'OJUHY.

[Ipuxoau Mo OCHOBY MPOMjEHE PAadyyHOBOACTBEHUX IOJUTHKA M WCIpPABKE TIpellaka U3 paHUjuxX
TOAMHA Cy CMameHH, aji HBUXOB M3HOC W ydemhe y yKYIMHHUM NPUXOAMMAa HHjE MaTEpHjaTHO
3Ha4YajHO, JIOK Cy N0OWIM yTBpheHH AUpeKTHO y Kanurtaixy Behu 3,3 myta, mpu yemy je KOI JBa
ApYyLITBA 3a OCUTypame JOIUIO A0 noBehawma OBe MO3UIMje, JOK je KOJA JeJHOr IpyIITBa 3a
OCUT'Ypame OBa M03MIIMja CMamkEeHa.

VYKynHu pacxoaM, ykibydyjyhu u ryOutke yrBphene nupextHo y kamnurtamny y 2015. ronunu cy
n3Hocwm 213.702.806 KM u mamwu cy 3a 14,1% y onHOCY Ha IpeTXOJHY T'OJUHY.

[TocnoBuu pacxoau y 2015. ronunu unne 94,0% ykynaux pacxona u uzHoce 200.951.128 KM u
MawH cy 3a 7,5% y OAHOCY Ha NPETXO/AHY FOJUHY. Y OKBHPY IOCIOBHUX PacxoAa, pyHKIMOHAIHU
pacxonu uuHe 63,3%, a cmameHu cy 3a 14,4%. ¥V okBupy (yHKIMOHATHUX pacxoja Ha MO3ULU]H
HaKHaJe IITeTa U OCTale HaKHa/e HEeKUBOTHUX OCHUTYpama, kKoja 4MHU 83,9% GyHKIMOHATHUX
pacxoja, I0IUIO je J0 cMamema o4 18,8% y oaHOCY Ha MPeTXOAHY TOJMHY, a WTO je HajBehum
JIMj€JIOM MOCJbEINIIA CMambeha NCIUIaheHuX 1ITeTa o OCHOBY IOIUIaBa, jep je Behu 1uo THX ITeTa
ucruiaheH npeTxo/iHe roIuHe.

TpouikoBu crnpoBohemwa ocurypama cy mnosehanu 3a 7,5%, a mTo je y Kopenauuju ca pacToM
npeMuje Ha HUBOY cekTopa. Ilo3unuja TpomkoBu mMarepujaia, eHepruje, yciayra i HeMaTepujalHu
TPOIIKOBH YYECTBY]Yy y TPOIIKOBHMA clipoBohema ocurypama ca 56,8% u nopacinu cy 3a 12,4%.

VY CTIpyKTypu YyKYyNHUX pacxoja, (uHaHCHjckM pacxonu yuecTByjy ca 0,4%, pacxomu of
yckinahuBama BpHjeHocTH UMoBHHE ca 0,3% u ryounu yrBphenn aupekTHo y kanutainy ca 0,5%.
300r masior yuemha y yKyImHUM pacxoAMMa, UCTU HUCY UMalld MaTepHjaJIHO 3HauyajaH YTHIA] Ha
¢unancujcku pesynrar y 2015. ronunu, 6e3 003upa Ha BUXOBY PEIATUBHY ITPOMjEHY.

Octanu pacxoau y YKYIHHM pacxoarMa yuecTByjy ca 4,7% u cMmamenu cy 3a 58,0% y ogHocy Ha
NPETXOAHY TOJUHY. Y OKBHpPY OBE IO3UIHMJE€ CMabEHE je MCKAa3aHO KOJ CTaBKU HCIpaBKa
NOTpaKMBama, YKJbydyjyhu moTpakuBama 3a MPEeMH]jy M perpecHa moTpaxkuBama. Koa jemnor
JPYLITBA 32 OCUTYpame, KOje je Y OBOj MO3UIMjH MPEeTXOAHE TroauHe uMano ydemthe ca 63,5%,
JIONLIO je JI0 CMamema 3a 3,5 myTa, JJOK je KOJ Apyror IpymTsa ca yuyeutheM ox 15% y npeTxoHoj
TOJMHM JIOIJIO IO CMamkema 3a 1,6 myra.
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[TocnoBHU 10OUTaK HA HUBOY CEKTOPa OCTBAPUJIO j€ 0caM JpyluTaBa y uzHocy o 14.592.525 KM u
Behu je 3a 39,1% y ogHOCy Ha MPETXOJHY T'OJHMHY, a JOOUTaK W3 PEAOBHE aKTHBHOCTH (KaJa ce
yKJbyde (PMHAHCH]CKH MPUXOIU U PACXOJIM) OCTBAPUIIO j€ JECeT IpyIuTaBa y usHocy oj 23.413.849
KM u Behu je 3a 19,1%. [locmoBHM TYOWTaK OCTBapwiia Cy YETHUPH JAPYIITBA 332 OCUTYpame, a
ryOUTaK peJOBHE aKTUBHOCTH J[Ba JIPYILITBA 32 OCUTYPAIbE.

Hero pesynrar mepuoma, Ha HUBOY CEKTOpa, je moburtak y m3Hocy oxn 15.869.361 KM. [lecer
JpYyIITaBa 3a OCUTYpame je OCTBAPWIO HETO noburtak y u3zHocy on 21.316.384 KM, nok cy aBa
JPYIITBA 32 OCUTYpamke OCTBapUiIa HETO ryOuTak y usHocy ox 5.447.023 KM.

VYKynaH HETO pe3yiTaT Ha HHBOY CEKTOpa, J0OMjeH Kao pasihkKa YKYMHHX HpUXOAa, JOOHTaKa
YTBphEHUX AMPEKTHO y KalUTaly U OJJIOKEHHX MOPECKHX MPUXO0/a, Ca jeJHE CTpaHe, U YKYIHHX
pacxoja u ry0uTaka yrBpheHuX TUPEKTHO y KalmuTalxy v TeKyher u o10)KeHOT mope3a Ha JOOUT ca
JpyTe CTpaHe, je Jo0uTak y u3Hocy o 16.062.725 KM.

Hakon mocTymka He3aBUCHE peBH3Hje W 10 Hajory AreHiuje (TMOTBpHEHOM MPaBOCHAKHOM
CYJICKOM TIPECYAOM), JOILIO je J0 KOPEKIHje MOjeANHUX OMIaHCHHUX IMO3UIHja y (BHUHAHCH]CKUM
W3BjeIITajuMa TPETXOHE roJuHe. YTpaBo 300r HaBeneHor, oapehenn momamm 3a 2014. roguny
HCKa3aHU y OBOM HM3BjELITa]y, Pa3JIMKy]jy c€ O] MoJaTaka 3a UCTy ToAuHy y V3Bjemrajy o cramy y
cekTopy ocurypama 3a nepuog 01.01 go 31.12.2014. ronqune. Kopekuuje cy u3BplieHe y cKkiaay ca
MehyHapoaHUM padyHOBOACTBEHUM cCTaHAapIoM 8 — PauyHOBOJCTBEHE IOJUTHKE, IpPOMjeHE
pauyHOBOJCTBEHHUX IpoljjeHa U rpeuike. [locnoBHa aktuBa u nacusa 3a 2014. roquHy MO OCHOBY
HaJIOXKEHUX Kopekinuja je Mama 3a 2.013.750 KM, a ykyman HeTo pe3ynaTaT y 0oOpadyyHCKOM
nepuony je nosehan 3a 1.648.000 KM. Kon nBa npymtsa 3a ocurypame KOpEeKirje Cy U3BpIICHE
10 HAJIOTy HE3aBUCHOT PEBHU30pa, JIOK Cy KOJ JEHOT JIPYIITBA 32 OCUTYpamke KOPEKIIHje U3BpIICHE
Ha OCHOBY ITPaBOCHAKHE CYJ/ICKE IIPECY/Ie Be3aHe 3a pjeliemhe ATeHIHje.

3.3. KoncosmioBanu (MHAHCHjCKHU U3BjelITAjU

On ykynHo 12 gpymitaBa 3a OCUIypame, YETUPH JAPYIITBA 3a OCUTYpame BpIIE TUPEKTHY WU
WHIAPEKTHY KOHTPOJTY HaJ jeJIHUM WJIM BHIIE MTPABHUX JIMIIA WM OCTBAapyjy 3HAauYajaH yTUIAj HAJ
JIpYTUM TpPaBHUM JIMLIKMMA, T€ CYy Yy CKJIaqy ca wiaHoM 19. 3akoHa 0 pauyHOBOJACTBY M PEBHU3UJU
PenyOnuke Cpricke, 06aBe3HHU J1a cacTaBJbajy KOHCOIHMI0BaHE (DMHAHCH]CKE MU3BjEIITaje MOBE3aHUX
MPaBHUX JIMIIA KOJU YUHE JeTHY €KOHOMCKY IIjeJIHHY.

VY ckiagy ca npeTxoAHO HaBEJEHUM, JAPYILITBA 32 OCUTYpame Cy cacTaBWiIa M AOCTaBuiIa ATreHUuju
peBUIMpaHe KOHCOJUI0BaHEe (PMHAHCHU]CKE M3BjeIITaje. JeHO APYIITBO 32 OCUTYpamkE j& MCKa3allo
nobutak y uszHocy on 4.127.083 KM, a Tpu IpymTBa 3a OCHUTYypame Cy HCKazaja TyOWTaK y
YKYITHOM u3HOCy o1 5.539.056 KM. Vkynan HeTo pe3ynartar Tekyher mepuoja 3a oBa JpyIITBa 3a
OCUTYpam€ MCKa3aH y PEBUIMPAHUM KOHCOJINJA0BAaHUM (DMHAHCH]CKUM U3BjEILITajUMa je HEraTUBaH
u n3Hocu 1.411.973 KM.

['yburak uckaszaH y rnojeJUHaAYHUM PEBUAMPAHUM (PMHAHCH]JCKUM M3BjELITajUMa OBUX JPYILITaBa 3a
ocurypame m3Hocu 1.288.967 KM u mamu je 3a 123.006 KM on ry0uTka wHCKa3zaHOT Yy

PEBUAMPAHUM KOHCOIMI0BAaHUM (PUHAHCH]CKUM H3BjELITajUMA.
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4. PUHAHCUJCKHU U TEXHUYKHU ITOKA3ATE/BHA
CTAIbA Y CEKTOPY

4.1. UcnmymaBame 3aXTjeBa a1eKBATHOCTH KanuTajia

JpymtBa 3a ocurypame ca cjeaumureM y Pemy6muum Cprickoj o6aBe3Ha cy JAa KOHTUHYHPAHO
OJlp’)KaBajy BHCHHY KalHTalla, KOja je aJeKkBaTHa OOMMY M BpcTaMa IOCJIOBa OCUTYypama Koje
00aBJbajy, OJHOCHO PU3LIMMa KOjUMa Cy U3J0kKeHa Y 00aBJbamy MOCI0BA OCUTYparba.

AJIeKBAaTHOCT KalluTalla JIPYIITBA 32 OCHTypame MjepU Ce y CMUCIY HCIyHaBamba MPONHUCAHUX
yCIIOBa, OJHOCHO PACIOJIOXHBH KamHWTajl JPYIITBA 3a OCHUTypame MOpa OUTH HajMame jelHaK
MapruHU COJIBEHTHOCTH, NMPU YeMy HE CMHje OUTH MamH O]l M3HOCA MHHHUMAIIHOT TapaHTHOT
($oH/Ia TPONMMCAHOT 3aKOHOM, JOK Oa3MyHU KalWTajl MOpa OWTH HajMame jeqHak u3Hocy 1/3
MapriHe COJIBEHTHOCTH MM MHHMMAIHO TPOIMCAHOM M3HOCY rapanTHor ¢onaa™’. KommosurHa
ApYIITBA 3a OCHIypame MOpajy OJBOjEHO HCKA3WBaTH HCIYHABAIkE 3aXTjeBa aJeKBATHOCTH
KaIuTasa 3a rpyIry >KUBOTHUX U HE)KWBOTHUX OCHTYpamba.

Tabena 16: Hcnymasare 3axmjeea adeKeamuocmu Kanumaia

(y KM)
p 31.12.2014 31.12.2015
E: Onuc HexusotHa JKusotHa HexusotHa JKusotHa
ocurypama ocurypama ocurypama ocurypama
1. |ba3suuynu xanuTan 65.056.077 | 12.563.215 | 64.437.685 | 17.738.898
2. |Tl'apanTtHu doun 51.000.000 | 9.000.000 | 46.000.000 | 11.000.000
3. 1(31{1121;6/ Maibe OASHIHO KAMMTAMA | 1) 066 077 | 3563215 | 18.437.685 | 6.738.898
4. |PacmonoXnBH KamATall 45,945.614 | 12.563.215 | 57.305.208 | 15.118.005
5. |Mapruna conBeHTHOCTH 24.865.457 | 2.473.769 | 19.371.913 | 6.827.109
Buie/mame pacnonoxuBor
6. |kamurana (4-5) wm (4-2) y -5.054.386 3.563.215 11.305.208 | 4.118.005
3aBHCHOCTH ITa je Behe (2 wm 5)

H3zeop: Usejewumaju opywmasa 3a ocucyparse

basuunu kanuran gpymiTtaBa 3a ocUrypame, ca crambeM Ha jaH 31.12.2015. rogune, nmocmaTtpaHo
VKYITHO 32 JKUBOTHA M He)KMBOTHA OCHTYpama, n3Hocuo je 82.176.583 KM wu Behu je ox rapanTHOr
¢donpma 3a 25.176.583 KM wnnm 44,2%. Ha HMBOY cexTOpa YKYITHU Oa3WYHH KaIMTaN 32 He)KMBOTHA
ocurypama Behm je oa rapantHor (oHma mporucaHor 3akoHoMm 3a 40,1%, a KojJ >KMBOTHUX
ocurypama 61,3%.

12
PacnonoxuBu KanuTai ApyHaiTaBa 3a OCUT'ypamE, IOCMATPAHO YKYIIHO 3a )KUBOTHA U HC)KMBOTHA
ocurypama, YTBpleH Y CBpXY HCKa3uBalkba HCIIyHhaBabkba 3aXTjCBa aZICKBATHOCTHU KaIldTalia,

1 Kao MjepoiaBaH HM3HOC TNIPWINKOM YTBphHBama TOBOJFHOCTH Oa3WYHOr KalWTala y3MMa Cce BHIINM H3HOC on 1/3 maprune
COJIBEHTHOCTH MJIM MUHUMAJIHO HPOIUCAH N3HOC rapaHTHOT (oH/a (OCHUBAYKH KalKTal), KOju je yTBpheH 3aKOHOM O ApYLITBUMA
3a OCHTypambe.

12 Tlorpebuo je HarmacuTH [a ce M3HOC KamuTama, yTBPHEH y CBPXY HCITyH-aBarba 3aXTjeBa aJeKBAaTHOCTH KAIMTATA, PAsIHKyje Of
M3HOCA KaIiTalla NCKa3aHoT y OMIIaHCY CTamba.

38



W3Bjemitaj o cTamy y cexTopy ocurypama Pemybdmmke Cpricke 3a nepuoxa 01.01. mo 31.12.2015.ronune

u3Hocuo je 72.423.213 KM, ca cramem Ha nan 31.12.2015. rogune, u Behu je y omHOCY Ha
npeTxoany roauny 3a 23,8%. Ha HHBOY cekTopa MCKa3aH je BHIIAK PACIIONIOKUBOT KamuTala y
OJTHOCY Ha MHMHHMMAJIHHU rapaHTHu Qoua y u3Hocy ox 15.423.213 KM (wmu 27,1%), ox uera
11.305.208 KM y HEXHMBOTHOM ocurypamy (uimu 24,6%), omnocuo 4.118.005 KM Bumka y
KUBOTHOM ocurypamy (wiu 37,4%).

Nako je Ha HUBOY cekTopa ocurypama Pemnyonmke Cpricke 06e30ujeheHO HCITymhaBame 3axXTjeBa
aJICKBaTHOCTH KaIlUTAJIa, JeJIHO JPYIITBO 33 OCHTYPame KOJl HEXXMBOTHOT OCUTYpama je MCKa3ajo
MarbaK pacrooXUBOT U 0a3MYHOT KaluTalla y OJJHOCY HAa MHHUMAJIHU TapaHTHU (GOHI.

[lopen ucnymaBama NPOMHCAHUX 3axTjeBa aJ€KBATHOCTH KamHUTaja, OPYIITBA 32 OCHUTYpambe
uMajy o0aBe3y J1a U3HOC Y BUCHHHU 01 HajMame 50% MUHUMAaIHO MOTpeOHOT TapaHTHOr (oHA,
JpXKe y HaMjEHCKH OpOYEHOM JICMO3MTY WIIM XapTHjama O] BPHjeIHOCTH, YHjU j€ EMHUTEHT WIU
rapant bocHa n Xepuerosuna, Permy6muka Cpricka win LlenTpanna 6anka buX. Csa apymTa 3a
OCUTYpame HUCIYHhaBajy OBaj 3aXTjeB, OJAHOCHO MOCjedyjy 3aXTHjeBaHO IMOKpuhe y HaBeICHUM
CPEICTBHMA, KOja CIIy’K€ HUCKJbYYHBO Y CBPXY 3aIITUTE OCHTYPAaHHKAa M O4yBama COJIBEHTHOCTH
JPYIITBA 32 OCUTYPAmkE U Y IPyre CBpXe ce He MOT'Y KOPUCTHTH.

4.2. O0pavyH U MOKPUBEHOCT TEXHUYKHMX pe3epBH NPONUCAHUM O0JTHIUMA AKTHBE

4.2.1. YKynHo oOpauyyHaTe TeXHHYKe pe3epBe

AKTyapcKu 3aCHOBaH OOpadyH TEXHHYKHX pE3epBH, OCHOBHH je IIPEIyCIOB 3a OJpKaBame
COJIBEHTHOCTH JIpyIITaBa 3a OCHUIYpame, YUME C€ JONPHUHOCH O00Jb0] 3aIITUTH HHTEpeca
OCUTypaHUKa M KOPHCHHUKA OCHI'Ypama, Kao U jadamy IOBjepema y CEKTOp ocurypama. llpasuia
oOpadyHa TEXHHYKHUX pE3EepPBH IPOIMHCAHA Cy IIOA3aKOHCKAM aKTHMa ATeHIHje, a HhHXOBa
aJiekBaTHa MPHMjEHA MpeIMeT je KOHTpOJe, Kako OBIAINEHHWX aKkTyapa, Tako W AreHmmje, Kpo3
o0aBe3He M3BjelITaje KOje JIPYIITBA 3a OCUI'ypame JI0CTaBJbajy MEPUOJUYHO M KpO3 HEHOCpEIHEe
KOHTpOJIE.

Y HapemHoM TpadUKOHY WIYCTpyje ce Tperiie]; oOpadyHaTHX TEXHUYKUX pPE3epBH HA HUBOY
cektopa y nepuoay 2008-2015. roguna.

TI'paguxon 8: Texnuuke pesepse ceux opyumaea 3a ocuzyparse

vKM == TEXHWYKE PE3EPBE - VKVIIHO

250.000.000 -

1

220.461.100 235773.642

200.000.000

150.000.000 +

115.029.636
100.892.341
100.000.000 -

50.000.000 -

2008. 2009. 2010. 2011. 2012. 2013. 2014. 2015.

H3zeop: Hzejewimaju opywmasa 3a ocuzyparbe
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Ha nan 31.12.2015. roaune, ykymHO oOpadyHaTe TEXHUYKE pE3epBE HA HUBOY CEKTOPa Mame CY 3a
2,1% y omHOCY IPETXOIHY TOAMHY, a LITO je pe3yaTaT CMambemha 00pauyHaTUX TEXHUYKUX PE3epBU
KOJA TpU APYIITBa 3a ocurypame. Kox jemHor ApyliTBa CMameme je HACTallo YCJbEl CMambeHOT
o0uMa IOCIOBamka M TOCJ/HEIUYHOr MaJa NPEHOCHE NpeMHje, KOA IPYror pe3yiTaT CMambemba
pe3epBH 3a IITETe YCIbE/ MCIIaTe MTEeTa HACTAJINX 110 OCHOBY 3aKJbyUYEHHX YrOBOPA O OCHTypamby
KOjU Cy MOKpPUBAJIM PU3MK TOIUIaBe, JIOK KOJ Tpeher OpyluTBa 3a OCUTYpame HUjEe MaTepUjaTHO
3HAYAjHO.

C o03upoM Ja ce NpUMjelY]y Pa3IUYUTH YCIOBH W OTpaHHYCHA ylarama KOJl KUBOTHOT H
HEXMBOTHOT OCHTypama y HACTaBKY C€ Jaje OJ[BOjeHa aHajau3a yjarama CpelcTaBa 3a mokpuhe

TCXHUYKHUX PE3CPBU.

Pamu onpkaBama (pUHAHCHjCKE CIIOCOOHOCTH U3BpIlIaBama 00aBe3a MO OCHOBY UCIUIATE IITETE W
HAKHA/Ia U3 YroBOpa O OCUTYpamy, JAPYLITBO 32 OCUTYpame je AYKHO Ja CpelcTBa 3a Mokpuhe
TEXHUYKUX PE3EPBH yNaXkKe y J03BOJbEHE OOJHMKE CPEICTaBa, a 3aBHCHO O]l BPCTa OCHTypama Koje
o0aBJba, y3 MPUMjeHY IPHUHIUIIA CUTYPHOCTH, NPpoduTadbuiaHocT Te BoAehu padyHa o aucnepi3uju
ylarama.

4.2.2. O0pauyH u cpeacTBa 3a nokpuhe TeXHHYKUX pe3epBH APYIITABA 32
HEKUBOTHO OCUT'Ypam-e

YKynmHO oOpadyHaTe TEXHUYKE pe3epBe HEKMBOTHHX OCUTypama, y mepuoxy 2008-2015. roause,
NpUKa3aHe Cy y HapeAHOM rpaduKoHy.

TI'paghuxon 9: Texnuuke pezepse Opyuimasa 3a HeHCUGOMHO OCUZYPAIbE

O TEXHUYKE PE3EPBE - HEAUBOTHA OCUTYPATHA
—a#—(TOmNa pacTa TeXHAYKHX PE3epPBH - HEKHBOTHHX OCHTYpamba
vKM
180.000.000 T 163720571
160.000.000 + Y 146.464.973
35,00 ¥
140.000.000 + ,
. 1 114.587.176 120436975 -105%
120.000.000 105.819.190
908.723.588 99.493.255 190 __ i
100.000.000 | 88.879.746 & 1 B.3%
2 (]

80.000.000 + 11,1% 0,8% :
60.000.000 +
40.000.000 +
20.000.000 +

0 : : { = : 4 % |

2008. 2009. 2010. 2011 2012. 2013. 2014. 2015.

H3zeop: H3zsjewumaju Opywmasa 3a ocuzyparse

Yropeso ca pacToM IpeMHje, TEXHHYKE pe3epBe HESKMBOTHUX ocuTypama y nepuoay 2008-2015.
roauHa nmosehane cy 3a 64,8%.

Paznor cmamema oOpauyHaTHX TeXHHUKHX pe3epBu on 10,5%, ca cramem Ha man 31.12.2015.
TOJMHE, Y OAHOCY Ha MPETXOJHY TOAMHY, PEe3yJTaT je UCIUIaTe IITeTa HAaCTAIMX Kao MOCJheAUIa
katacTpodamHux moruiaBa u3 maja 2014. rogunHe, jep UCTe BUIIE HUCY Pe3epBHCaHE, OAHOCHO HE
Hajla3e ce y cacTaBy 0OpayyHaTUX TEXHUUKHUX PE3EPBU.
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VY HapenHoM rpadUKOHYy IMpHKa3zaHe Cy oOpauyHaTe TEXHHUYKE Pe3epBE HEKHBOTHHX OCUTYpamba
M0jeIMHAYHO, 110 IPYIITBHMA 32 OCHTYpambe.

TIpagpuxon 10: Ilpezned oopauynamux mexuuuKux pe3epeu Hexic. OCU2Yyparsa no Opyuimeuma
(y KM)

vy KM
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=2009. w2010. =2011. =2012. =2013. =2014. =2015.

H3zeop: Hszejewumaju opywmasa 3a ocucyparbe

W3 rpadukona ce BuaM Ja je, ca crameM Ha gaH 31.12.2015. ronuHe, y 0JHOCY Ha UCTU NEPUOJ
IPETXOJHE TO/AMHE, KO TPU APYLITBA 33 OCUTYPamE JOILIO 0 CMamema W3HOCa 00payyHaTHX
TEXHUYKUX PE3EPBU, 0] KOJUX je KOJ JeHOI JPYIITBA 3a OCUTYpamkE y 3HAUajHUjeM M3HOCY, a LITO
j€ IPEeTX0IHO 00jallIbEeHo.

VY HapenHOM rpadMKOHY NpHKazaHa je CTPYKTypa yjaramba CpeJcTaBa 3a MOKpHhe TeXHHYKHX
pE3€pBU HEKNBOTHUX OCUTypamba.

I'paguxon 11: Cmpykmypa ynazamwa cpedcmaea 3a nokpuhe mexHuuKux pezepeu HeIcCUGOMHUX OCUZYPaATba

CTpyKTypa ylJarama cpelcTaBa 3a NOKpHIie TEXHHURHX pe3epBH -
HE:KHBOTHA OCHIypama

# OpoueHi genosumt « Hexperrime

® Xapmije off BpHjemHOCTH Il 3ajMoBH

# ToTOEMHA Ha PO PauyHy ® Ypjemt n axumje MHEeCTMIMOHIX (OHOOBA
IIperocHa mpemsja - OMO peocHTypasaya % PesepBe 3a mTeTe - OMO peocHTypasaya

7 Cpepctea y pesepeHoM dormy 1 GoHmy 3a HakHamy mreta Bupoa 3K
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H3zeop: Uszejewumaju opywimasa 3a ocueyparbe
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Arennyja 3a ocurypame Penmyommke Cpricke

VY CTpyKTypH yiarama CpelncTaBa 3a MOKpHhe TEXHHUYKUX pE3CPBU HEKUBOTHHX OCHUTYpamba,
KOHTHHYHMPAHO, Haj3HaYajHUje ydemrhe uMajy OpOUYCHH JETIO3UTH U HEKPETHUHE. Y W3BjeIITajHOM
MEePHOJy 3HAYajaHO je CMamkEeHO ydemihe pe3epBU 3a MITETE Koje Majajy Ha TEpeT Peocurypasaua,
mro je Beh ofjammeHo. Yiarame y XapTuje o]l BPHjeIHOCTH, IPBEHCTBEHO JIp>KaBHE OOBE3HUIIE,
Ombeke KOHTHHYUpaH pact, u 2015. roguHe moctmwky ydemhe ox oko 18% ymarama 3a mokpuhe
TEXHUYKUX pe3epBH. Be3zaHo 3a ynarame y HEKpETHUHE, KOHTHHTHHYHPAHO j€ MPHCYTaH PH3HK
PEATHOCTH TPOIIjC€HE ’UXOBE BPUjETHOCTH.

Tpu npymrBa 3a ocurypame, ca ctambeM Ha aaH 31.12.2015. rogune, HuCy uMMana y HMOTIIYHOCTH
MOKPHBEHE TEXHUYKE Pe3epeBe JO3BOJLCHUM OOJIMIMMA yiarawma, MOpe]l OCTANOr U 300T pH3HKa
MIPEHECEHUX U3 OAHKAPCKOT CEKTOpa, a KOjH Ce OJIHOCE Ha MPETXOJHU M3BjelITajHu niepuoa. Tpeda
uctahu ma je xpajem 2015. roguHe jemHO IPYIITBO 3a OCUTypame 00€30Wjenuio CpeicTBa 3a
nokpuhe TEXHWYKHX Pe3epBH (EMHCHjOM aKIMja), aju Ja A0 Kpaja M3BjeHITajHOT Nepuoja HuUje
M3BPIIIJIO yJlarama CPeJCTaBa y 103BOJbCHE O0JIUKE, Y CKIIAIY Ca MPABHIHUKOM.

4.2.3. O0pauyH u cpeJacTBa 3a mokpuhe TeXHHNYKHUX pe3epBH APyLITaBa 3a
’KMBOTHO OCHTYypam€

TexHuuke pe3epBe KUBOTHOT OCHIypama KapaKTEepHIIEe IMHAMHYAH pPAcT Y3POKOBaH PacTOM
peMuje )KUBOTHHX OCUTYparba U ca3pujeBameM noprdessba, ma cy y nocMarpanom rnepuoay (2008-
2015. roquna) nosehane yak 5,8 myra.

TI'paguron 12: Texnuuxe pezepge jyncugomnoz ocuzyparna

(y KM)
s TEXHWUYKE PE3EPBE - XMMBOTHA OCHUI YPAIBA
Ctona pacra TeXHHYKHX pESEpBH - KHBOTHHX ocmypama
vKM
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0 - : i i i i ; : |
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H3seop: Uszejewumaju opywmasa 3a ocueyparoe

vy HapC¢IHOM I‘pa(bI/IKOHy IIpHUKA3aHC CYy o6paquaTe TCXHUYKE PC3CPBC JKUBOTHUX OCUTYpaAhA4,
HOjC,[[I/IHa‘{HO 10 JpYyHITBHUMA 34 OCUTYpALEC.
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TIpagpuxon 13: Ilpezned oopauynamux mexuuuKux pe3epeu HCUGONHOZ 0CUZYPAILA NO OPYUIMEUMA

vKM
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H3zeop: HUszejewumaju opywmasa 3a ocucyparbe

Paznuka y u3Hocy oOpauyHaTUX TEXHUUYKUX PE3E€PBH )KMBOTHHUX OCUTYypama u3Mel)y mojeMHaqYHuX
JpylITaBa OCUI'ypame je cpa3MmjepHa ydemihy OBUX JpylITaBa Yy YKYIIHO] MpPEMHjU >KMBOTHHUX
ocurypama.

Hapeauu rpadukoH npukasyje CTpyKTypy yjarama CpeicTaBa 3a MOKpHhe TEeXHHYKHX pe3epBU
KUBOTHHUX OCUTypama.

TI'paguxon 14: Cmpyxkmypa yracara cpedcmaea 3a nokpuhe mexHuuKux pe3epeu HcueomHux ocuzyparoa

CTpyKkTypa yjaarama cpeacTaBa 3a mokpnhe TeXHHYKHX pe3epBH -
sKHUBOTHA OCHTYPambha
“ Opo4eHH IETIO3HTH ® XapTuje oI BpHjeIHOCTH # CpeIcTBa Ha JKUPO padyHy L 3ajM01;r§ o
2015. ,
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2009.
0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%

H3zeop: Uzejewumaju opywmasa 3a ocucyparbe

Y CTpyKTypu ynarama CpeiacraBa 3a TOKpHhe TEeXHHYKHX pPE3epBU JKHBOTHHX OCHUTYpPama
Haj3HayYajHUje ydemhe uMajy XapTHje oJl BPHjeTHOCTH JoMahuX eMHTeHaTa W OPOYCHH JICTIO3UTH.
Y okBHpY XapTHja O BPHjETHOCTH JTOMHHHpAjy Ap)KaBHE W MYyHUIUNATHE oOBe3HHIE. Y
IocMaTpaHOM TIEPHOAY JONUIO je A0 nobehama ydemrha ymarama y XapTHje OJ BPHjEIHOCTH Ha
TEepeT HOBYAHUX CpeficTaBa (KaKO Kpo3 JEMO3WTe, TAaKO W KPO3 CpejacTBa Ha pauyHy). Kopa cBux
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JpylITaBa Koja ce 6aBe )KMBOTHUM OCHTypamuMa 00e30ujeleHa je KBaHTUTATHBHA U KBAJIMTATHBHA
yckial)eHOCT ca MPONUCAHNUM 3aXTjeBUMa MOoKprha TEXHUYKUX PE3epPBH KUBOTHUX OCUTYPAbHA.

4.3. KoMmnapaTuBHU nperJiel K/bYYHHX MOKa3aTe/ba

3HavajaH TOKa3aTeJb pe3yiiTaTa PeryJaToOpHUX W HAJ30PHUX AKTUBHOCTH, MPEAY3CTUX Y LUIbY
crabminzanyje U ypehuBama TpXKUIITA OCHUTypama, je mnopeheme mpomjeHa oOpauyHaTux
TEXHUYKUX Pe3epBH, 0OpayyHaTe MpeMHje 1 aKIHjCKOT KarmuTama.

I'paghukon 15: Kpemarse oopauynamux mexnuukux pe3epéu, AKUUjcKoz KAnumana u odopauyname npemuje

ezzza TEXHWUKE PE3EPBE - VKVIIHO 2z AKITMICKH KAITHTAJT s OBPAUVHATA IIPEMHJA

==@-CTOmna pacra npemje gy CTOMA PACTa TEXHNUKID PeE3EPEH
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Hzeop: Uzsjewumaju Opywmasa 3a ocueyparve
[lomaum u3 mperxogHor rpadukKoHa NOKa3yjy HacTaBak pacTa IpemMuje, kKao M Onarum majn
o0padyHaTHX TEXHUYKHAX PE3EPBH W aKIMCKOT KamlWTaia, mMTo je Beh o0pa3iokeHO y paHUjuM
MIOTJIaBJbHUMA.

Ca cramweM Ha naH 31.12.2015. roguHe, Ha HUBOY CEKTOpa, M3HOC OOpauyHATUX TEXHUUYKHUX
pe3epu je Behu o oOpadyHare mpemuje 3a 25,9%.

4.4. Tloka3aTesbu 0 HcIIaheHUM oIITEeTaMAa M IPYTMM HAKHAIaMa U3 OCUTYPambha

VY HacTaBKy ce J1ajy OCHOBHH IIO/Ialld Y BE3H Ca pjellaBameM M MCIUIATOM OJIIITETa U3 OCHUTYpama
OJl OJITOBOPHOCTH W APYTHX HaKHA/Na M3 YrOBOPEHUX OCUTypama (y JajbeM TEKCTy: oOaBe3e U3
OCHUTYpamba).

VY 2015. ronunu apymrTa ca cjeaumteM y Peny6muim Cprickoj, OCUTYpaHUIIMMa U KOPUCHUIIMMA
ocurypama ucruiatuia cy ykynHo 80.580.214 KM, mro y onnocy Ha 2014. roauHy, Kajga je cyma
ucriahenux o6aBe3a u3 ocurypama uszHocuna 73.273.441 KM, mnpencraBiba mnosehame 3a
7.306.773 KM nnu 9,9%. Mehytum, noTpeGHO je HAIOMEHYTHU Aa Cy YKYIHO HciaheHn oAmTeTH!
3axtjeBu y 2014. u 2015. roguHu OWIM 3HAYajHO BUINM OJf YOOMYajeHHX, YCJbEll BUCOKHX
KaracTpo(agHMX HITeTa MPOY3pOKOBAaHMX IoraBaMa U3 Maja 2014. roause, a MITO je MPUKA3aHO y
HapeaHOoj TabeNn KO/l BPCTe OCUTypama OCTAIMX IITeTa Ha UMOBHHHU.
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Tabena 17: H3noc ucnnahenux obaseza uz ocuzypara no 6pcmma ocuzyparsa

(yKM)

BPCTE OCUT'YPAIBA 2013. 2014. 2015.
Ocurypame Hesrojue 4564.343| 4.794.720 4.836.704
3ApaBCTBEHO OCUTYpaAHHE 428.340 472.304 620.852
g;f;ﬁf’;ﬁgﬁﬂa Koja ce kpelty 10 KoMKy ocHM 7.116.013| 7.955.121|  7.517.179
Ocurypame mioBmiIa 49.416
Ocwurypame pobe y IpeBo3y 31.374 28.950 85.902
Ocurypame UMOBHHE OJ1 110kapa U MPUPOJHUX CUIIa 1.145.765 3.531.593 3.838.790
Ocurypame oCTaJIuX HITeTa HA UMOBUHH 1.771.120, 24.922.503| 28.610.307
Ocurypame 01 OATOBOPHOCTH 32 MOTOpPHA BO3UJIA 29.031.145| 27.228.604| 28.410.905
Ocurypame oJ1 omite rpaaHcke 0ITOBOPHOCTH 52.880 74.882 95.351
Ocwurypame kpeanura 645
Ocwurypame nomohu 428 1.780 3.220
Ocurypame o] pa3IMuuTHX (GUHAHCHJCKUX I'yOuTaKa 269.899
YKYIIHO HEZKUBOTHA OCUT'YPAIBA 44.190.824 69.010.458 74.289.753
’KuBoTHO ocurypame 2.044.657| 3.639.197 5.577.216
Penre
JlonatHa ocurypama y3 OCUTypame JKMBOTA 473.057 623.786 713.246
Jlpyre BpCTE )UBOTHUX OCUTYpamba
YKYIIHO ) KUBOTHA OCUT'YPAIbA 2.517.714 4.262.983 6.290.461
YKYIIHO 46.708.538 73.273.441 80.580.214

I'pagpuron 16: Hennahene obasese uz ocuzypara (Jcueomua u HE)NCUGOMHA OCUZYPALA)

H3zeop: Hszejewumaju opywmasa 3a ocucyparoe
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H3zeop: Hzgjewumaju Opyumasa 3a ocucyparse
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VY HapenHoj Ta0enu MpUKa3aHU Cy MOKa3aTesbu e(pUKaCHOCTH Y pjeliaBamy M HCIUIaTH oOaBe3a u3
OCUTYpama 3a )KUBOTHA M HE)KUBOTHA OCUTYpamba.

Tabena 18: E¢puxacnocm y pjewsasary u ucnaamu ob6aeesa uz ocuzyparna

Ommnc 2013. 2014. 2015.

Crona euKkacHOCTH y pjelIaBamby 00aBe3a U3 OCUIypama y 791 805 814
HEXHUBOTHUM Ocurypamuma (y %) ’ ’ ’

Crorma euKacHOCTH y pjelIaBamy 00aBe3a U3 OCUTypama y 909 916 90.0
’KMBOTHUM OCHTypamumMa (y %) ’ ’ ’

Cromna epuKacHOCTH y UCIJIATH 00aBe3a U3 OCUTYpama y
HEXUBOTHUM ocurypamuma (y %) %1 %87 %1

Crona euKacCHOCTH y HCILIATH 00aBe3a U3 OCUTypama y
KUBOTHUM OocHrypamuma (y %) 100 99,8 99,9

H3zeop: Hszejewumaju opywmasa 3a ocucyparse

Crona edukacHOCTH y pjeliaBamy 00aBe3a M3 OCHUIypama IpelcTaB/ba OJHOC Opoja YKYIHO
pUjelIeHMX M YKYINHO eBHJeHTHpaHuX 3axtjeBa. Croma wucmare o0aBe3a M3 OCUTYpamba
npejcTaBajba OJHOC Opoja yKyNmHO HclaaheHHX M YKYNHO pHUjElIeHUX OJIUTETHHUX 3axTjeBa. Y
MIOCMaTPaHOM TIEPHO/Y HUjE JOILIO 10 3HAYajHUX OCLMIIAIN]a y BPUjETHOCTH OBHX ITOKa3aTesba.

Crorme 6(1)I/IK3,CHOCTI/I y pjemaBaH,y M HCIIaTH o0aBe3a u3 ocurypama 3a OCUTYpamke O[]
OATOBOPHOCTH 3a MOTOPHA BO3HWJI4, ITIO APYLWITBHUMA 34 OCUT'YPaAbE JATC CY Y HapeI[HOj Tadenu.

Tabena 19: Epuxacnocm y pjemasarsy u ucniamu 00ase3a u3 ocCu2yparmnd 3a 0Cuzyparse 00 002060pHOCHU 3d
MomopHa é03una

Crona epuxacHocTu y Crona epuxacHocTu y
P.b. JpymTBo 3a ocurypame pjemiaBamy o6aBe3a U3 HCIUIATH 00aBe3a u3
ocurypama (%) ocurypama (%)

1. | BobGap ocurypame A./l. 76,6% 96,4%

2. | A.J. bpuko-rac ocurypame 74,3% 100,0%

3. | Hpuna ocurypame A.Jl. 81,1% 100,0%

4. | Wiener ocurypame A./l. 73,3% 94,8%

5. | HynaB ocurypame A.Jl. 68,3% 100,0%

6. | Kpajuna ocurypame A.J]. 69,1% 98,5%

7. | Muxpodun ocurypame A./l. 94,4% 100,0%

8. | HemkoBuh ocurypame A.Jl. 78,7% 100,0%

9. | Ocurypame Aypa A . 86,5% 100,0%

10. | Tpurnas ocurypame A.Jl. 79,8% 97,8%

11. | Ocurypame 'apant 1./ 82,1% 98,6%

YKYIIHO 76,9% 98,7%

Uzeop:. Uzejewumaju opywmasa 3a OCUTypame

[TorpeOHO je HarOMEHYTH Aa cTona e(UKACHOCTH Y pjelIaBamy 0baBe3a U3 OCUTypama, 3aBUCH U
oJl 00jeKTUBHHUX (haKTopa Ha KOje APYIITBO 3a OCUTYpame HHUje y MoryhHocTH na ytude (HIp.
CTapoCTH MOpT(desba APYyIITBA 32 OCUTYPambe, HAUMHA €BHJICHTHpama OALITETHUX 3axTjeBa, Opoja
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OJIIITETHHUX 3aXTjeBa y CYJCKOM CIOPY M 3aXTjeBa ca HEMOTIYHOM JIOKYMEHTAIHjOM H C1), T Kao

Mjepo/1aBaH MOKa3aresb MOTPEOHO je MOCMAaTPaTH 3ajeIHO ca OCTAIMM MOKa3aTeJbUuMa.

4.5. TexHUYKH pe3yJaTaT

Texuuuku pe3ynrar, npukazan y Tabemu 6poj 20. yrBpheH je kao pa3inka MjepoIaBHUX TIPEeMHUja Y

caMoIIpUIpakajy W MjepoJaBHUX INTETa Yy CaMONpPUIpPKajy, y3uMmajyhu y o03up mpoMjeHe KOI

OCTAJIUX TEXHUYKUX PE3EpPBHU, a KOJ KUBOTHUX OCUTYpama M PE3yJITaT OCTBAPEH yJaramem

cpexacrasa.

Tabena 20: Texnuuku pezynmam opyuwimaea 3a ocuzyparse

TexXHMYKH pe3yJaTat

P.b. Bpcre ocurypama 2013, 2014, 2015,
Ocurypame He3roae 2.393.955( 3.122.839( 4.017.418
31paBCTBEHO OCUTYpambe 295.731| 588.158| 325.558

3, I?I;fcﬁzﬁfoizi‘;”a Kkoja ce kpehy 1o Kottty ociM 2.338.000| 1.383.615| 2.356.806
4. |Ocwurypame Bo3WIa Koja ce kpehy 1o muHama -1.293 0 0
5. |Ocurypame Ba3yXxoIioBa 4.614 2.871 -45.651
6. |Ocurypame miaosuia 31.142 22.909 4.462
7. |Ocurypame poGe y mpeBo3y 474536| 486.656| 481.253
8. |Ocurypame nMOBHHE 01 MTOKapa ¥ MPUPOJTHUX CHIIA 2.648.326| 976.994| 4.315.999
9. |Ocurypame octanux nrera Ha UMOBUHU 2.161.615| 1.304.718| 3.574.427

10. | Ocurypame 011 OATOBOPHOCTH 32 MOTOPHA BO3MJIA 58.119.80166.073.653(63.874.752

11. Sg;xy%ﬁi;’f rpahanCKe OroBOPHOCTH 32 12881 6353 5748

12. | Ocurypame oJ1 OIIITEe OJTOBOPHOCTH 32 OpPOIOBE 5.214 5.068 2.509

13. |Ocurypame o omnuire rpahaHcke OATOBOPHOCTH 561.201| 670.548| 494.838

14. | Ocurypame kpeaura Sk ol 5.530 21.344

15. |Ocurypame rapanuuja 0 41 1.674

16. | Ocurypame o011 pa3nuUUTUX (PUHAHCH]CKUX I'yOUTaKa 32.286 63.072| 241.909

17. | Ocurypame TpOIIKOBa MpaBHE 3aILTUTE 0 0 0

18. | Ocurypame momohun 738 1.661| 377.444
HEKUBOTHA OCUT'YPAIbA 69.082.099| 74.714.688| 80.050.493

19. [2KMBOTHO OCUT'YPAILE 4.068.307| 4.978.082| 5.927.538
YKYIIHO 73.150.407| 79.692.770( 85.978.031

H3zeop: Usejewumaju opywmasa 3a ocuzyparoe

Ha HuBoy cekropa ocurypama PemyOmmke Cpricke y mocMaTpaHOM IE€pHOAY OCTBapeH je

MO3UTHBAaH TeXHWYKH pe3ynraT. llocmarpano mnojenuHauno, y 2015. roauHu oOcTBapeH je

MO3UTUBAH TCXHUYKH PpE3YyJTAT Y CBUM BpCTaMa OCUT'ypabba,

Ca MH3Y3CTKOM OCUT'ypamka

Ba3yXoOIlJIOBa, r,[gje je OCTBAPCH HCTaTHBAH TCXHUYKU PC3YyJITaT. Hanpnjen HaBCICHH I1OAaIlH

yKa3yjy Jla je yKylHa npemMuja Oujia JOBOJbHA 33 M3MHUpEHE 00aBe3a IpeMa OCUTypaHHIIMMA,
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KOPHUCHHIIMMA OCUTYypama U Tpehum omreheHum nunwma, y3 HallOMEHY Ja HEraTWBaH TEXHUYKHU
pe3yaTaT KOJI OCUTYpama Ba3AyXxoIUIoBa HEMa MaTepUjaTHH 3HAYA].

4.6. Paumo mrera, pauuo TPOUIKOBA M KOMOMHOBAHM PaI[HO

Pammo mTera mpejicraBiba OJHOC MjEPOJABHHX IITETa W MjepOJaBHE NpEMHje, JOK PpaIko
TPOIIKOBA TpEICTaB/ba Yydemhe TPOIIKOBAa CIPOBOhema ocurypama y oOpadyHaToj MPEMH]H.
KomOnHOBaHM panuo mokasyje pe3yiTar MmocjaoBama MpHje YKJbYUHBamba pe3yaTara o] yjarama, a
padyHa ce Kao 30up paia TPOLIKOBa U palya MTeTa.

VY HapenHOM TabenapHOM Nperiefy JaTu Cy palyo LMITeTa, paluo TPOIIKOBA U KOMOMHOBAHH PAIo
3a He)KMBOTHA OCUTYpama 3a CeKTOp ocurypama y mjenunn y 2013, 2014. u 2015. rogunu:

Tabena 21: Payuo wimema, payuo mpowKosa u KOMOUHOGAHU PAUUO

onuc 2013. 2014, 2015.
Panmo mrera (%) 38,2 78,4 34,3
Pammo Tpomkosa (%) 42,1 42,1 41,8
Komb6unoBanu panuo (%) 80,3 120,5 76,1

H3zeop: H3ejewmaju opywmasa 3a ocueyparbe

VYxomuko je koMOMHOBaHHM panuo Mamu o 100, pasnuka mzmely 100 u komOuWHOBaHOT pamua
MPEJCTaBJba MO3UTHBAH PE3YATAT U3 TIOCIOBA OCUTYPamha, a YKOJIHUKO je KOMOMHOBaHHU panuo Behu
on 100, Ta pa3nuka mpeacTaBba HETaTUBaH PE3yJTaT U3 MOCIOBA OCUTYpamba.

Pammo mrera je 3Ha4ajHO MamM y OJHOCY Ha IMPETXOJHY TOJIUHY, jep Cy INTETE O] IMOIUIaBa

TepeTuie pacxoje 3a mretre y 2014. roauHu, 0K je paruo TPOIIKOBAa 0CTa0 HA MPHUOIUKHO UCTOM
HUBOY.

Ca crameM Ha naH 31.12.2015. rogune koMOMHOBaHM paruo je ucnonx 100, mTo 3HauM aa je
OCTBApEH MO3UTHUBAH PE3YITAT U3 MIOCIOBA OCUTypPamba.

4.7.Tloka3zaTe/bu peHTA0OWITHOCTH

Y HapemHoM Ta0enapHOM TMperieAy MpHKa3aHa je PEHTAOWIHOCT UMOBHHE M PEHTaOUITHOCT
BIIACTUTHUX CpEJICTaBa Ha HUBOY CeKTopa ocurypama Pemybmnuke Cprcke y mepuony ox 2013. go
2015. romuge:

Taoena 22: Iloxkazamenu penmaduinocmu

OMNMMUC 2013. 20142 2015.
IToBpat Ha akTHBY (ROA %) 4,2 -1,6 4,3
[ToBpar Ha ykynuu kanutan (ROE %) 10,6 -5,0 14,3

¥ Mogaum 3a 2014. roauHy ce pasmuMKyjy oj NojaTaka NpHKasaHux y Mssjemrajy o cramy y cekropy 3a mepuox 01.01. 1o
31.12.2014. roawHe, 300T M3BPIICHHX KOpEeKIMja (MHAHCHjCKUX H3BjelITaja, INTO je JAETaJbHUje OOpa30oKEeHO y IOTNIaBJby 3.

BumancuHa cTpykTypa
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W3Bjemitaj o cTamy y cexTopy ocurypama Pemybdmmke Cpricke 3a nepuoxa 01.01. mo 31.12.2015.ronune

[Tokazaress peHTabunHoctu uMoBuHE (ROA) pauyHa ce Kao OJHOC HETO pe3ynrara 0OpadyHCKOT

Nepro/ia ¥ MPOCjeYHe aKTUBE, a MPEJICTaBJba Mjepy IpUHOCA HA YKYIHY akTUBY. Ha HUBOY cekTopa

OCHUTYypama OCTBAPEH je MPUHOC Ha akTuBY o1 4,3% .

[Tokazaress pentabminoctu kanutaia (ROE) mnpeacraBma oaHoc wu3Mmelhy Hero pesynrara

o0pauyHCKOT TepuojJa W MPOCJeYHOI KamuTajla, a MOoKa3zyje KOJUKH je TMOBpaT Ha YJIOXKEHHU

BJIACTUTH KamuTajd. Ha HUBOy cekTopa, yKylHa peHTaOWiIHOCT KamuTana, y 2015. romaunwm,

u3zHocuna je 14,3%.

4.8. OcTau moKa3are/bu MocjJ0BaAha

v Hap€IHOM Ta6CJ'IapHOM nperjicay Aatu Cy OCTaJIM IIOKa3aTCJbH IMOCIO0OBamka CECKTOpa OCUr'ypamka

Peny6oimnke Cpricke 3a nepuon ox 2013. 1o 2015. ronune.

Tabena 23: Ocmanu nokazame.bu HOC106arbA

OMNuc 2013. 2014." 2015.
[Ipemuja no 3anocinenom (y KM) 119.624 126.218 119.807
VYkynan npuxop o 3anocieHom (y KM) 150.391 198.578 162.382
Jo6wut no 3anocnerom (y KM) 11.074 -4.570 11.097
Jo6ut/Yxyman npuxon (%) 7,4 -2,3 6,8
Pamrio conBentHOCTH (%) 102,7 72,8 81,5
Ormmrra ukBuHOCT (%) 5,0 50 59

H3zeop: Uzejewumaju opywmasa 3a ocucyparse

IIpeMuja mo 3amocieHOM Ha HHMBOY ceKkTopa ocurypama y 2015. roguHu je Mama y OJHOCY Ha

MPETXO/IHU TIEPUOI, jep je Opoj 3amocieHuX pacTtao Opike o1 peMuje.

VYKynaH mpuxoJ MO 3alOoC/IEHOM j€ MambHd U3 pas3jiora LITO jé CMameH M yKynaH npuxon y 2015.

TOAWHU Yy OJHOCY Ha NPCTXOJHY 'OAUHY. CMameme npuxona je I[eTaJ'bHI/Ije O6p83J'IO)KeHO Yy Tauku

3.2. bunanc ycnjexa OBOT U3BjelITaja.

Kako je Ha HHUBOY CCKTOPA MCKA3aH IMO3UTHUBAH HCETO PE3YJITAT, TAKO je n I[O6I/IT IO 3aITOCJICHOM

Beha Y OAHOCY Ha NPETXOAHY I'OJUHY, Ka/da je OMOo HeraTUBaH HETO pe3yiITaT Ha HUBOY CEKTOPA.

u Tlomamm 3a 2014. roauHy ce pasimKyjy OI Iojaraka nmpukazaHux y I3Bjemrajy o cramy y cekropy 3a mepuon 01.01. mo
31.12.2014. ronmune, 300T W3BPIICHUX KOpEKLHja (UHAHCHjCKMX M3BjellTaja, LITO je IeTajbHUje OOpa3ioKeHy y IOIIaBby 3.

bunancHa cTpykrypa
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